01.01.2019 - 31.12.2019 DONEMINE ILiSKIN

| ALLIANZ YASAM VE EMEKLILIK A.S.
DENGELL DEGISKEN EMEKLiILIK YATIRIM FONU
‘ FAALIYET RAPORU

'Kayda Alma Belgesl Tarlhl /Kayit Belge No

103.10.2003 - EYF.33-1 / 1160

Ictiizlik Tlcaret Sicillne Tescil Tarihl

111.08.2003 - 90213-2003

Halka Arz Tarlhi

27.10.2003

Fon Tutari ve Pay Sayisi

1.000.000.000 TL(BIrmllyartiirkliras) ve
100.000.000.000 (Yizmilyar) pay

| Fon’un Tari

Dedlisken Fon

Portféy Yénetim Sirketl

HSBC Portfdy Y8netiml A.S.

Fon Kurulu Baskani

Taylan Tirkéimez

Fon Kurulu Uyeleri

Ersin Pak
Burecu Uzunogiu
Nilglin Simsek Ata

Fon Denetclsi F.Azade Onan |
| Fon MidiirQ | Ismi Durmus
| Web Adresi www.alllanz.com.tr

| Telefon No /Faks No

(0216) 556 66 66 - (0216) 556 99 79

Piyasa Defjerfendirmesl

Yilik raporun "BOLUM A: 01.01.2019-31.12.2019 DONEMININ DECERLENDIRILMESE * bashdi

altinda yer almaktadir,

Fon Performanslan ve Yatirim Politikalar:

Fon performans bligileri ve dénem igindekI yatinm polltikalarina lliskin dedislkliklere *Performans

Sunum Raporu”ndan ulasabilirsiniz.

Fonun i¢tuzlk, fzahname ve Tanitim Formu Degigikilkier]

Fonun ilgili dénem Igerisinde

dedlsikliklerine
internet sltemnizde

yapilan tiim

fonlarin siirekli bilgllendirme formu b&ldmiinden veya Kamuyu Aydinlatma Platformu’nun
Internet adresinden ulagabilirsiniz.

Faallyet dbneml igerisinde fon kurulu tarafindan olagan toplantilar gerceklestiriimigtir. Bu

toplantilarda genel piyasalar, fonun performansi ve fonla ilglll asagidaki baslklarda belirtilen
degiglklikler gérislimustiir:
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1. 28.02.2019 tarihinde alinan y8netim kurulu karari lle, kurucusu oldugumuz Allianz Yasam ve
Emeklilik A.S. Dengeli De§jlsken Emekiillk Yatirim Fonu’nun Portféy Yoneticisi Garanti Portféy
Yonetimi A.§. yerine HSBC Portféy Y8netimi A.S.; Fon Kurulu Oyesl Mahmut Kaya' nin yerine
Nilgin Simsek Ata olarak bellrlenmistir. Bu dodruituda fon kurulu, Ictiziik, izahname ve
tanmibm formu dedigikiiklerl Icin Sermaye Piyasasi Kurulu’ na basvuru yapilmasina karar
vermigtir. Dedislkllkler, Sermaye Piyasasi Kurulu’ndan ("SPK") onay alinmasini miteakiben,
10.04.2019 tarihinden itibaren gegerli olmustur. (Karar tarihi : 01 Mart 2019)

2. 21 Haziran tarlhinde alinan y8netim kurulu kararina Istinaden Alllanz Yasam ve Emeklilik A.S.
Emanet Para Plyasasi Emeklllik Yatirim Fonu ile Alllanz Yasam ve Emeklilik A.S. Para Plyasasi
Emeklillk Yatinm Fonunun, Alllanz Yasam ve Emexklillk A.$. Para Piyasasi Emeklillk Yatimm
Fonu blnyesinde birlestiriimesine karar verilmistir. Bu nedenle para piyasasi fonu disindaki
fonlarda gegicl fon olarak kullanilan Alllanz Yasam ve Emeklillk A.S. Emanet Para Plyasasi
Emekillik Yatinm Fonu yerine Alllanz Yagsam ve Emeklilik A.S. Para Plyasasi Emeklllik Yatinm
Fonu' nun kullanilabilmesi amaciyla gerekl!l Izahname degisikliklerinin yapilmas Igin Sermaye
Piyasasi Kurulu’ na bagvuru yapilmasina karar verilmistir, (Karar tarihl : 21 Haziran 2019)

3. Fon Izahnamesinin “Fon Portféylndekl Varliklann Alim Satimina Aracilik Eden Kuruluglar ve
Aracilik islemieri icin Gdenen Komisyonlar” maddesinin degjistirlimesine iligkin olarak Sermaye
Piyasasi Kurulu' na bagvuru yapiimistir. (Karar tarihi : 31 Temmuz 2019)

4. Fonun portfdy yonetim sgirketinin 10.04.2019 tarlhi itibariyle HSBC Portféy olarak
degistiriimesi sebebiyle, Garanti Portfdy Y&netiml A.S." den alinmakta olan risk ydnetim
hizmetinin de fonun yeni portfdy ydneticlsl olan HSBC Portfly Yonetimi A.S. biinyesindeki Risk
Yonetimi Biriml’'nden alinmasina ve ayrica risk y$netimi prosediirii olarak da HSBC Portféy
YOnetimi A.S. risk prosedlriiniin kullaniimasina karar veriimistir.

(Karar tarihi : 13 Mayis 2019)

5. Fonu'nun karsilastrma &lgiitiniin 01.01.2020 tarihinden Itlbaren gegerli olmak Uzere
asajidaki sekilde dedistirlimesl amaciyla Sermaye Plyasasi Kuruluna bagvurulmasina karar
veriimistir.

Eskl Sekil:

%55 BIST-KYD DIBS TUM Endeksl + %10 BIST-KYD KAMU EUROBOND USD (TL) Endekst
+ %15 BIST-KYD 1 AYLIK MEVDUAT TL Endeksl + %10 BiST -100 Getirl Endeksl + %10
BIST-KYD OSBA SABIT Endeksi
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Yeni Sekil;

%30 BIST-KYD DIBS TUM Endeksi + %10 BIST-KYD KAMU EUROBOND USD (TL) Endeksl
+ %20 BIST-KYD 1 AYLIK MEVDUAT TL Endeksi + %20 BIST-100 Getiri Endeksi + %20
BIST-KYD OSBA SABIT Endeksi

(Karar tarihi : 07 Kasim 2019)

Fonun Risk Y&netiml

Fonun portféy ydneticisinin Risk Yénetiml Biriml tarafindan glnliik risk dlglimleri Risk Yonetimi
Prosediiriine uygun olarak yapilmakta ve &liglimlerin sonuglart Fon Kurulu iiyeleri ile
paylasimaktadir.

Ersin PAK Burcu UZUNOGLU
Genel Madiir Yardimcisi Direktor
(Fon Kurulu Oyesi) (Fon Kurutu Uyesl)
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ALLIANZ YASAM VE EMEKLILIK ANONIM SIRKETL
DENGELI DEGISKEN EMEKLILIK YATIRIM FONU

31 ARALIK 2019 TARIHI ITIBARIYLA
FON PORTFOY DEGERL TABLOSU

Deviet Tahvill
Dlder - Teminat

Menkul Kiymet

Euro Tahvll (Kamu) - USD
Euro Tahvil (Ozel) - USD

Ozel Sektdr Borglanma Araclari
Takasbank Para Plyasas

Ters Repo
VDMK

Yatinm Fonu Kablma Paylan
Yurticl Ortaklik Paylan

Fon Portfdy Defjeri

Portféydeki varliklarin dagilimi asagidaki gibidir:

Nominal Deder

676,987,000.00
16,240,994.43
15,702,000.00
20,030,000.00
354,898,345.00
61,411,921.48
124,076,734.24
1,850,000.00
13,753,368.00
42,047,511.68

Rayic Deger

571,513,528.34
16,240,994.43
91,662,954.55
121,560,671.73
381,210,350.90
61,411,921.48
124,076,734.24
1,797,367.00
18,948,163.72
408,996,776.57

1,797,419,462.96

31.80
0.90
5.10
6.77

21.21
342
6.90
0.10
1.05

22.75

100.00

Devlet Tahvill
TRT020322T17
TRT050220T17
TRT060825T15
TRT071020T23
TRTC80323T10
TRTO80328T15
TRT080720T19
TRT100620T16
TRT110226T13
TRT110827T16
TRT120122T17
TRT120325T12
TRT120820T12
TRT140623T19
TRT140922T17
TRT160920T25
TRT170221T12
TRT170822T15
TRT180123T10
TRT181023T19
TRT190521T17
TRT200324T13

Menkul Kiymet

Nominal Deger

23,000,000.00

1,027,000.00
15,000,000.00
13,000,000.00
22,200,000.00
15,800,000.00

7,500,000.00

2,000,000.00
59,700,000.00
73,479,000.00
14,900,000.00
20,781,000.00
32,000,000.00
14,800,000.00
13,700,000.00
30,000,000.00
37,300,000.00
18,700,000,00
41,500,000.00

8,000,000.00

5,000,000.00

8,500,000.00

Rayi¢ Deger

571,513,528.34
23,673,440.00
1,055,098.72
16,323,900.00
11,980,670.00
20,108,982.00
16,722,878.00
7,800,075.00
1,910,600.00
29,097,810.00
22,772,128.30
15,074,330.00
18,281,461.32
37,167,360.00
16,507,668.00
13,224,601.00
27,812,100.00
38,602,143.00
19,137,954.00
23,216,250.00
10,422,080.00
5,201,750.00
8,432,425.00

31.80
1.32
0.06

-0.81
0.67
1.12
0.53
043
0.11
1.62
1.27
0.84
1.02
2.07
0.94
0.74
1.55
2,15
1.06
1.29
0.58
0.29
0.47
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TRT201021T25
TRT210421T14
TRT220921T18
TRT230222T13
TRT240227T17
TRT240724T15
TRT261022T10
TRT270923T11
Diger - Teminat

VIOP NAKIT TEMINAT
Euro Tahvll {(Kamu) - USD

US900123AY60
USs001238184
US900123CB40
US900123CG37
USS00123CK49
USs900123C122
US900123CMO5
US900123CP36
US900123CQ19
US900123CT57
US900123CW86

Euro Tahvil (Gzel) - USD

1S BANKASI

T. VAKIFLAR BANKASI

T.C. ZIRAAT BANKASI

YAPI VE KREDI BANKASI

Ozel Sektsr Borglanma Araglan

AKFEN HOLDING
ARCELIK
AYGAZ

DUNYA GOZ HASTANESE

Enerjisa Enerjl A.S.

EREGLE DEMIR CELIK

GARANTT BANKASI

GLOBAL YATIRIM HOLDING

HALK BANKAST
1S BANKASI
is GM.Y.0.

KOG FIAT KREDI TUKETICI FINANSMANI
KOG TOKETICT FINANSMANZ

KOCTAS
MIGROS
Opet Petrolcllok

OTOKOG OTOMOTIV

21,500,000.00
42,500,000.00
40,700,000.00

1,000,000.00
21,900,000.00
42,300,000.00

1,600,000.00
27,600,000.00

16,240,994.43

1,200,000.00
2,000,000.00
500,000.00
4,262,000.00
100,000.00
140,000.00
3,500,000.00
1,000,000.00
1,200,000.00
800,000.00
1,000,000.00

2,650,000.00
7,400,000.00
4,200,000.00
5,780,000.00

10,000,000,00
7,000,000.00
6,410,000.00
1,088,345.00
59,000,000.00
28,990,000.00
10,550,000,00
1,160,000,00
14,700,000.00
60,000,000.00
3,230,000.00
6,000,000.00
14,460,000,00
6,000,000.00
10,000,000.00
16,800,000,00
4,750,000.00

22,885,460.00 1,27
49,120,650.00 2.73
40,419,170.00 2.25

2,189,310.00 0.12
21,675,744.00 1.21
20,957,816.00 1.17

3,310,112.00 0.18
26,029,560.00 145

16,240,994.43  0.90
16,240,994.43 0.90
91,662,954.55  5.10

7,514,872.20 0.42
11,443,053.60 0.64

2,489,795.55 0.14
25,597,670.45 142

575,259.30 0.03
857,903.51 0.05
18,631,998,00 1,04

5,810,626,80 0.32

7,314,361.56 0.41

5,330,389.68 0.30

6,097,023.90 0.34

121,560,671.73  6.77
15,923,831.72 0.89
44,853,082,56 2.50
25,049,924.46 1,39
35,733,832.99 1.99

381,210,350.90 2121

10,339,500.00 0.58
7,199,010.00 0.40
6,467,256.30 0.36
1,088,345,00 0.06

81,652,250.00 454

29,499,934,10 1.64

10,714,792.00 0.60
1,228,045.20 0.07

14,661,366.00 0.82

60,646,800.00 3.37
3,238,139.60 0.18
6,075,960.00 0.34
14,819,474.40 0.82
6,045,000.00 0.34
10,035,200,00 0.56
16,966,656,00 094
4,866,422,50 0.27
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RONESANS HOLDING

T. VAKIFLAR BANKASI

T.C. ZIRAAT BANKASI

TAT GIDA

TUPRAS

YAPI VE KREDI BANKASI

YDA INSAAT

Takasbank Para Piyasasi

Ters Repo

VDMK

Aktif Bank 4, Turkcell Varlik Fin Fonu
Aktf Bank 5. Turkeell Varlk Fin Fonu
Yatinm Fonu Katiima Paylan

Ak Portféy Yénetiml Birincl Gayrimenkul Yatinm Fonu
Is Portfityy Ydinetiml Blrind Gayrimenkul Yatrim Fonu

Yurtici Ortakhk Paylan
AKBANK

AKSIGORTA

ANADOLU CAM

ANADOLU EFES BIRACILIK
ANADOLU SIGORTA
ARCELIK

ASELSAN

AYEN ENERJ1

AYGAZ

BiM BIRLESIK MAGAZALAR
CELEB!

DOGAN HOLDING

DOGUS G.M.Y.O.

EMLAK G.M.Y.O.

Enerjisa Enerjl A.S.

ENKA INSAAT

ERESLE DEMIR GELIK
GARANTI BANKASI
HEKTAS

HORRIYET GAZETECILIK
IS BANKAST

fsG.M.v.0.

KARDEMIR

KOG HOLDING

KOZA ALTIN iSLETMELERL
KOZA ANADOLU METAL

MAVE GIYIM SANAYT VE TICARET A.S.

MIGROS
ODAS ELEKTRIK

3,000,000.00
25,000,000.00
13,310,000.00
3,350,000.00
600,000.00
44,000,000.00
5,500,000.00

1,150,000.00
700,000.00

§,315,794.00
4,437,574.00

6,100,000.01
480,000.00
3,000,000.00
330,000.00
0.16
360,000.00
200,000.00
0.32

0.20
230,000.00
15,000.00
0.59

0.24
750,000.00
900,000.00
0.89
1,600,000.04
6,700,000.00
1,300,000.00
0.53
2,600,000.80
0.94
1,000,000.75
340,000,98
20,000.75
200,000.00
20,000.00
0.10

0.91

3,054,030.00 0.17
24,986,000.00 1.39
13,609,874.30 0.76

3,320,888.50 0.18

618,582.00 0.03
44,465,780.00 247
5,611,045.00 031
61,411,921.48 3.42
124,076,734.24  6.90
1,797,367.00  0.10

1,141,789.00 0.06

655,578.00 0.04
18,948,163.72 1.05
13,092,221.26 0.73
5,855,942,46 0.33
408,996,77657 22.75
49,471,000.09 2.75

2,923,200.00 0.16
13,080,000.00 0.73
7,616,400.00 0.42

0.70 0.00

7,502,400.00 0.42

4,188,000.00 0.23
1.11 0.00

2.53 0.00
10,731,800.00 0.60
1,531,500.00 0.09
1.08 0.00

1.07 0.00

1,095,000.00 0.06

6,651,000.00 0.37

5.70 0.00
14,464,000.33 0.80
74,638,000.00 4.15
10,426,000.00 0.58
0.61 0.00
16,666,005.11 093
1.65 0.00

2,660,002.00 0.15

6,908,819.95 0.38

1,481,055.24 0.08

2,006,000.00 0.11

1,158,000.00 0.06

252 0.00
1.92 0.00
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PEGASUS HAVA TASIMACILIGI
REYSAS TASIMACILIK
SABANCI HOLDING
SINPAS G.M.Y.O.

SODA SANAYTH

SISE CaM

T. TUBORG

T. VAKIFLAR BANKASI
T.SKB.

TAV HAVALIMANLARI
TOFAS OTOMOBIL FAB.
TRAKYA CAM
TURKCELL

TUPRAS

TURK HAVA YOLLARI
TURK TELEKOM

TURK TRAKTOR

ULKER

YAPI VE KRED{ BANKASI
YATAS

Toplam

80,000.00
0.60
2,000,000.44
0.59
300,000.00
2,000,000.02
2,500.00
1,100,000.00
0.59
60,000.00
150,000.00
0.10
2,500,000.19
30,000.00
3,300,000.96
2,600,000.00
180,000.00
100,000.00
1,000,000.03
499,999.97

ALLIANZ YASAM VE EMEKLILiK ANONIM SIRKETL
DENGELi DEGISKEN EMEKLILIK YATIRIM FONU

31 ARALIK 2019 TARIHI ITIBARIYLA
NET VARLIK DEGERI TABLOSU

NET VARLIK DEGERI TABLOSU

6,912,000.00
2.61
19,080,004.24
0.69
1,854,000.00
10,540,000.11
29,750,00
6,061,000.00
071
1,750,800,00
4,029,000.00
0.35
34,500,002.55
3,804,000.00
47,718,013.87
19,162,000.00
9,972,000.00
2,236,000.00
2,480,000.06
3,669,995.77
1,797,419,462.96

0.38
0.00
1.06
0.00
0.10
0.59
0.00
0.34
0.00
0.10
0.22
0.00
1.92
0.21
2.65
1.07
0.55
0.12
0.14
0.20
100.00

Fon portfty defer

Hazrr deferler

Alacaklar

Menkul Deljer Dliglls Karsilii
Borglar

Net varlik degjert

Ersin PAK
Genel Midir Yardimcisi
(Fon Kurulu Oyesi)

- 'S
‘ﬁ_—__ L—
Burcu UZUNOGLU

Direktdr
{Fon Kurulu Oyesl)

1,797,419,462.96
1,191,297.41
60,068,873.13
(1,088,345.00)
(62,422,664.08)
1,795,168,624.42

100.12
0.07
3.35

(0.06)
(3.48)
100.00

ALS 4 of 4



