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B Y A T T E N D I N G T H I S M E E T I N G W H E R E T H I S P R E S E N T A T I O N I S M A D E , O R B Y R E A D I N G T H E P R E S E N T A T I O N S L I D E S , Y O U A G R E E T O B E B O U N D B Y T H E F O L L O W I N G
L I M I T A T I O N S .
T H I S P R E S E N T A T I O N D O E S N O T C O N S T I T U T E O R F O R M P A R T O F A N D S H O U L D N O T B E C O N S T R U C T E D A S , A N O F F E R T O S E L L , O R T H E S O L I C I T A T I O N O R I N V I T A T I O N O F A N Y
O F F E R T O B U Y O R S U B S C R I B E F O R , S E C U R I T I E S O F E M L A K K O N U T G A Y R I M E N K U L Y A T I R I M O R T A K L I G I A . Ş . ( T H E " C O M P A N Y " O R “ E M L A K K O N U T " ) , I N A N Y J U R I S D I C T I O N O R A N
I N D U C E M E N T T O E N T E R I N T O I N V E S T M E N T A C T I V I T Y . N O P A R T O F T H I S P R E S E N T A T I O N , N O R T H E F A C T O F I T S D I S T R I B U T I O N , S H O U L D F O R M T H E B A S I S O F , O R B E R E L I E D
O N I N C O N N E C T I O N W I T H , A N Y C O N T R A C T O R C O M M I T M E N T O R I N V E S T M E N T S D E C I S I O N W H A T S O E V E R .
T H E I N F O R M A T I O N C O N T A I N E D I N T H E P R E S E N T A T I O N H A S N O T B E E N I N D E P E N D E N T L Y V E R I F I E D . N O R E P R E S E N T A T I O N , W A R R A N T Y O R U N D E R T A K I N G , E X P R E S S E D O R
I M P L I E D , I S M A D E A S T O , A N D N O R E L I A N C E S H O U L D B E P A L E D O N , T H E F A I R N E S S , A C C U R A C Y , C O M P L E T E N E S S O R C O R R E C T N E S S O F T H E I N F O R M A T I O N O R T H E O P I N I O N S
C O N T A I N E D H E R E I N . N E I T H E R T H E C O M P A N Y N O R A N Y O F I T S R E S P E C T I V E A F F I L I A T E S , A D V I S O R S O R R E P R E S E N T A T I V E S S H A L L H A V E A N Y L I A B I L I T Y W H A T S O E V E R ( I N
N E G L I G E N C E O R O T H E R W I S E ) F O R A N Y L O S S H O W E V E R A R I S I N G F R O M A N Y U S E O F T H I S P R E S E N T A T I O N O R I T S C O N T E N T S O R O T H E R W I S E A R I S I N G I N C O N N E C T I O N W I T H
T H E P R E S E N T A T I O N .
T H I S P R E S E N T A T I O N I S N O T D I R E C T E D A T , A N D M A Y N O T B E C O M M U N I C A T E D O R F O R W A R D E D T O P E R S O N S L O C A T E D I N T H E U N I T E D S T A T E S O T H E R T H A N “ Q U A L I F I E D
I N S T I T U T I O N A L B U Y E R S ” A S D E F I N E D I N R U L E 1 4 4 A U N D E R T H E U . S . S E C U R I T I E S A C T O F 1 9 3 3 , A S A M E N D E D ( T H E “ S E C U R I T I E S A C T ” ) .
T H E D I S T R I B U T I O N O F T H I S P R E S E N T A T I O N I N C E R T A I N J U R I S D I C T I O N S M A Y B E R E S T R I C T E D B Y L A W A N D P E R S O N S I N T O W H O S E P O S S E S S I O N A N Y D O C U M E N T O R O T H E R
I N F O R M A T I O N R E F E R R E D T O H E R E I N C O M E S S H O U L D I N F O R M T H E M S E L V E S A B O U T A N D O B S E R V E A N Y S U C H R E S T R I C T I O N S . A N Y F A I L U R E T O C O M P L Y W I T H T H E S E
R E S T R I C T I O N S M A Y C O N S T I T U T E A V I O L A T I O N O F T H E S E C U R I T I E S L A W S O F A N Y S U C H J U R I S D I C T I O N .
T H I S P R E S E N T A T I O N I S D I R E C T E D O N L Y A T ( I ) P E R S O N S W H O A R E O U T S I D E T H E U N I T E D K I N G D O M O R ( I I ) I N V E S T M E N T P R O F E S S I O N A L S F A L L I N G W I T H I N A R T I C L E 1 9 ( 5 ) O F
T H E F I N A N C I A L S E R V I C E S A N D M A R K E T S A C T 2 0 0 0 ( F I N A N C I A L P R O M O T I O N ) O R D E R 2 0 0 5 ( A S A M E N D E D ) ( T H E “ O R D E R ” ) O R ( I I I ) H I G H N E T W O R T H C O M P A N I E S A N D O T H E R
P E R S O N S T O W H O M I T M A Y L A W F U L L Y B E C O M M I T T E D F A L L I N G W I T H I N A R T I C L E 4 9 ( 2 ) ( A ) T O ( D ) O F T H E O R D E R ( A L L S U C H P E R S O N S T O G E T H E R B E I N G R E F E R R E D T O A S
“ R E L E V A N T P E R S O N S ” ) . A N Y P E R S O N W H O I S N O T A R E L E V A N T P E R S O N M U S T N O T A C T O R R E L Y O N T H I S P R E S E N T A T I O N O R A N Y O F I T S C O N T E N T S . A N Y I N V E S T M E N T O R
I N V E S T M E N T A C T I V I T Y T O W H I C H T H I S C O M M U N I C A T I O N R E L A T E S I S A V A I L A B L E O N L Y T O R E L E V A N T P E R S O N S A N D W I L L B E E N G A G E D I N O N L Y W I T H R E L E V A N T P E R S O N S .
T H I S P R E S E N T A T I O N I S O N L Y F O R P E R S O N S H A V I N G P R O F E S S I O N A L E X P E R I E N C E I N M A T T E R S R E L A T I N G T O I N V E S T M E N T S A N D M U S T N O T B E A C T E D O R R E L I E D O N B Y
P E R S O N S W H O A R E N O T R E L E V A N T P E R S O N S . S O L I C I T A T I O N S R E S U L T I N G F R O M T H I S P R E S E N T A T I O N W I L L O N L Y B E R E S P O N D E D T O I F T H E P E R S O N C O N C E R N E D I S A
R E L E V A N T P E R S O N .
T H I S P R E S E N T A T I O N A N D I T S C O N T E N T S M U S T N O T B E D I S T R I B U T E D , P U B L I S H E D O R R E P R O D U C E D ( I N W H O L E O R I N P A R T ) B Y A N Y M E D I U M O R I N A N Y F O R M , O R D I S C L O S E D
O R M A D E A V A I L A B L E B Y R E C I P I E N T S T O A N Y O T H E R P E R S O N , W H E T H E R O R N O T S U C H P E R S O N I S A R E L E V A N T P E R S O N S . I F Y O U H A V E R E C E I V E D T H I S P R E S E N T A T I O N A N D
Y O U A R E N O T A R E L E V A N T P E R S O N Y O U M U S T R E T U R N I T I M M E D I A T E L Y T O T H E C O M P A N Y . T H I S P R E S E N T A T I O N D O E S N O T C O N S T I T U T E A R E C O M M E N D A T I O N R E G A R D I N G
T H E S E C U R I T I E S O F T H E C O M P A N Y . T H I S P R E S E N T A T I O N A N D A N Y M A T E R I A L S D I S T R I B U T E D I N C O N N E C T I O N W I T H T H I S P R E S E N T A T I O N A R E N O T D I R E C T E D T O , O R
I N T E N D E D F O R D I S T R I B U T I O N T O O R U S E B Y , A N Y P E R S O N O R E N T I T Y T H A T I S A C I T I Z E N O R R E S I D E N T O R L O C A T E D I N A N Y L O C A L I T Y , S T A T E , C O U N T R Y O R O T H E R
J U R I S D I C T I O N W H E R E S U C H D I S T R I B U T I O N , P U B L I C A T I O N , A V A I L A B I L I T Y O R U S E W O U L D B E C O N T R A R Y T O L A W O R R E G U L A T I O N O R W H I C H W O U L D R E Q U I R E A N Y
R E G I S T R A T I O N O R L I C E N S I N G W I T H I N S U C H J U R I S D I C T I O N .
T H I S P R E S E N T A T I O N I N C L U D E S " F O R W A R D - L O O K I N G S T A T E M E N T S " . T H E S E S T A T E M E N T S C O N T A I N T H E W O R D S " A N T I C I P A T E " , “ W I L L ” , " B E L I E V E " , " I N T E N D " , " E S T I M A T E " ,
" E X P E C T " A N D W O R D S O F S I M I L A R M E A N I N G . A L L S T A T E M E N T S O T H E R T H A N S T A T E M E N T S O F H I S T O R I C A L F A C T S I N C L U D E D I N T H I S P R E S E N T A T I O N , I N C L U D I N G , W I T H O U T
L I M I T A T I O N , T H O S E R E G A R D I N G T H E C O M P A N Y ’ S F I N A N C I A L P O S I T I O N , B U S I N E S S S T R A T E G Y , P L A N S A N D O B J E C T I V E S O F M A N A G E M E N T F O R F U T U R E O P E R A T I O N S
( I N C L U D I N G D E V E L O P M E N T P L A N S A N D O B J E C T I V E S R E L A T I N G T O T H E C O M P A N Y ' S P R O D U C T S A N D S E R V I C E S ) A R E F O R W A R D - L O O K I N G S T A T E M E N T S . S U C H F O R W A R D -
L O O K I N G S T A T E M E N T S I N V O L V E K N O W N A N D U N K N O W N R I S K S , U N C E R T A I N T I E S A N D O T H E R I M P O R T A N T F A C T O R S T H A T C O U L D C A U S E T H E A C T U A L R E S U L T S , P E R F O R M A N C E
O R A C H I E V E M E N T S O F T H E C O M P A N Y T O B E M A T E R I A L L Y D I F F E R E N T F R O M F U T U R E R E S U L T S , P E R F O R M A N C E O R A C H I E V E M E N T S E X P R E S S E D O R I M P L I E D B Y S U C H F O R W A R D -
L O O K I N G S T A T E M E N T S . S U C H F O R W A R D - L O O K I N G S T A T E M E N T S A R E B A S E D O N N U M E R O U S A S S U M P T I O N S R E G A R D I N G T H E C O M P A N Y ' S P R E S E N T A N D F U T U R E B U S I N E S S
S T R A T E G I E S A N D T H E E N V I R O N M E N T I N W H I C H T H E C O M P A N Y W I L L O P E R A T E I N T H E F U T U R E . T H E S E F O R W A R D - L O O K I N G S T A T E M E N T S S P E A K O N L Y A S O F T H E D A T E O F
T H I S P R E S E N T A T I O N . T H E C O M P A N Y E X P R E S S L Y D I S C L A I M S A N Y O B L I G A T I O N O R U N D E R T A K I N G T O D I S S E M I N A T E A N Y U P D A T E S O R R E V I S I O N S T O A N Y F O R W A R D - L O O K I N G
S T A T E M E N T S C O N T A I N E D H E R E I N T O R E F L E C T A N Y C H A N G E I N T H E C O M P A N Y ' S E X P E C T A T I O N S W I T H R E G A R D T H E R E T O O R A N Y C H A N G E I N E V E N T S , C O N D I T I O N S O R
C I R C U M S T A N C E S O N W H I C H A N Y S U C H S T A T E M E N T I S B A S E D . T H E C O M P A N Y C A U T I O N S Y O U T H A T F O R W A R D - L O O K I N G S T A T E M E N T S A R E N O T G U A R A N T E E S O F F U T U R E
P E R F O R M A N C E A N D T H A T I T S A C T U A L F I N A N C I A L P O S I T I O N , B U S I N E S S S T R A T E G Y , P L A N S A N D O B J E C T I V E S O F M A N A G E M E N T F O R F U T U R E O P E R A T I O N S M A Y D I F F E R
M A T E R I A L L Y F R O M T H O S E M A D E I N O R S U G G E S T E D B Y T H E F O R W A R D - L O O K I N G S T A T E M E N T S C O N T A I N E D I N T H I S P R E S E N T A T I O N . I N A D D I T I O N , E V E N I F T H E C O M P A N Y ' S
F I N A N C I A L P O S I T I O N , B U S I N E S S S T R A T E G Y , P L A N S A N D O B J E C T I V E S O F M A N A G E M E N T F O R F U T U R E O P E R A T I O N S A R E C O N S I S T E N T W I T H T H E F O R W A R D - L O O K I N G
S T A T E M E N T S C O N T A I N E D I N T H I S P R E S E N T A T I O N , T H O S E R E S U L T S O R D E V E L O P M E N T S M A Y N O T B E I N D I C A T I V E O F R E S U L T S O R D E V E L O P M E N T S I N F U T U R E P E R I O D S . T H E
C O M P A N Y D O E S N O T U N D E R T A K E A N Y O B L I G A T I O N T O R E V I E W O R C O N F I R M O R T O R E L E A S E P U B L I C L Y A N Y R E V I S I O N S T O A N Y F O R W A R D - L O O K I N G S T A T E M E N T S T O R E F L E C T
E V E N T S T H A T O C C U R O R C I R C U M S T A N C E S T H A T A R I S E A F T E R T H E D A T E O F T H I S P R E S E N T A T I O N . P A S T P E R F O R M A N C E I S N O T N E C E S S A R I L Y A N I N D I C A T O R O F F U T U R E
P E R F O R M A N C E .
T H E I N F O R M A T I O N A N D O P I N I O N S C O N T A I N E D I N T H I S D O C U M E N T A R E P R O V I D E D A S O F T H E D A T E O F T H I S P R E S E N T A T I O N A N D A R E S U B J E C T T O C H A N G E W I T H O U T N O T I C E .

DISCLAIMER
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EMLAK KONUT REIC MILESTONES

Establishment

Adopted REIC 
Status

IPO / Capital
Increase

2023 Target
250,000 Units

Largest REIC in 
Turkey

2002

2010

2013 2023

20191953

Total Assets
TRY 24.18 bn

SPO / Capital
Increase

Capital Increase
50.4 % Freefloat

Capital Increase
25 % Freefloat

A great 
success 
story written 
in 15 years …
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Land Bank

3.11
Million
sqm

Total Revenue
Sharing Model 
Tender

74
TRY 
Billion

Total Turn Key
Tender

8.3
TRY 
Billion

Presales in 
2019 

3.02
TRY 
Billion

Profit Target for
2020

1.12
TRY 
Billion

Units

Completed and Tendered Units Since 
2003

128 k

COMPANY FIGURES

Turkey's 
largest REIC 
with total 
assets of 
TRY 24.18 bn

Total Profit Target
in 5 Years

4.61
TRY 
Billion
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Sales as of Dec 2019

• TRY 3.02 bn Pre-Sales

• 345 k sqm pre-sold
area

Facts

• Strategic partnership
with TOKI

• 86 RSM, 49 TurnKey,
Total 135 projects are
successfully driving or
delivered since 2003

• Strong launch to sales 
ratio in 2020 (52%) and 
2021 (39%).

• 123 Million TRY 
distributed as cash
dividend according to
the decision taken in  
2018 Ordinary General 
Assembly 

Recent Activities

• 2 tenders has been
completed

• TRY 2.49 bn ≈ Est. Total 
Sales Revenues in tenders

• Min. Guaranteed Emlak 
Konut Share TRY 881.3
mio

• 2.24 average multiplier

• Our company acquired all 
the shares of TRY 
291,120,000 net asset
valued Emlak Planlama
İnşaat Proje Yönetimi Ve
Ticaret AS (EPP) by an 
amount of TRY 
288,000,000 in total, to
operate in the fields of  
project management and
real estate project
development.

2019 AT A GLANCE

A milestone 
year for large
tenders…

Share Buy Back

• Emlak bought back
128.4 million shares
which is 3.38 % of paid
in capital since 2013

• Average gross cost per
share TRY 2.22 

• Emlak received TRY 
39.2 million cash
dividend from these
shares

• Average net cost per
share TRY 1.91 
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Strong 
earnings
visibility
ahead from
RSM 
projects…

OUTLOOK

2,26 2,4 2,67 3,21

5,08 5,65
6,41

7,09

4,78

2,4
3,01

3,38

4,39

7,48

7,91
7,33

6,86

4,61

2011 2012 2013 2014 2015 2016 2017 2018 2019

Book Value Min.Guaranteed Profit

13,5612,56

7,6

6,05

4,66

Emlak REIC expects to recognize TRY 4.61 bn of profit over the next 5 years.

Emlak REIC Min. Guaranteed Revenue recognition depends on completion of
construction. Abovementioned values will be recognized when we complete our
projects.

Progress of Guaranteed Profit in RSM Projects (bn TRY)

see page 8 for detaIls

13,74

5,41

13,96

9,39



EMLAK KO NUT  R EIC  – 2019 – I N VES TOR P RES EN TA TI ON

# OF UNITS SOLD

2019

1 KARAT 34 8.482.315 5.672.699 2.809.616 592 418 71 92,31 2020

2 TEMAŞEHİR KONYA 198.759.060 87.488.951 111.270.109 905 632 70 88,31 2020

3 TUAL ADALAR 21.252.794 11.828.170 9.424.624 542 293 54 92,76 2020

4 TUAL BAHÇEKENT (1) 130.529.584 39.846.728 90.682.856 1.914 1.537 80 89,96 2020

5 KÖY(1) 300.525.555 153.053.885 147.471.670 497 544 109 51,87 2020

6 EVORA DENİZLİ 67.128.879 63.618.474 3.510.405 1.558 816 52 52,24 2020

7 NİDAPARK KAYAŞEHİR 107.950.125 35.367.032 72.583.093 1.142 1.127 99 87,19 2020

8 BÜYÜKYALI İSTANBUL 436.709.638 263.491.902 173.217.736 1.642 636 39 87,63 2020

9 VALİDEBAĞ KONAKLARI 439.887.380 154.928.861 284.958.519 366 266 73 60,23 2020

10 OFİS KARAT BAKIRKÖY 62.000.000 30.955.494 31.044.506 90 12 13 72,68 2020

11 AVANGART İSTANBUL 637.000.000 120.391.383 516.608.617 959 214 22 51 2020

12 MERKEZ ANKARA 1.258.365.000 642.053.744 616.311.256 3.060 360 12 24,15 2020

3.668.590.330 1.608.697.323 2.059.893.007 13.267 6.855 52 70,86

13 CER İSTANBUL 105.968.270 67.402.947 38.565.323 169 42 25 28,99 2021

14 EBRULİ ISPARTAKULE 132.000.000 58.200.243 73.799.757 776 179 23 26,06 2021

15 AVRUPARK HAYAT 156.500.000 54.056.701 102.443.299 1.184 462 39 27,53 2021

16 TEM 34 
(1) 40.086.059 31.640.662 8.445.397 197 109 55 37,91 2021

17 İDEALİSTKORU/İDEALİST CADDE 15.070.000 9.813.134 5.256.866 69 23 33 12,9 2021

18 NİDAPARK KÜÇÜKYALI 1.527.000.300 678.852.330 848.147.970 2.048 1.017 50 37,39 2021

19 NİDAPARK İSTİNYE 1.876.392.000 993.779.685 882.612.315 555 119 21 24,5 2021

3.853.016.629 1.893.745.702 1.959.270.927 4.998 1.951 39 27,90

20 ŞİŞLİ TEŞVİKİYE 705.500.000 572.036.546 133.463.454 - not on sale - 0 2022

21 ÇEKMEKÖY TAŞDELEN 355.552.000 313.972.382 41.579.618 - not on sale - 0 2022

1.061.052.000 886.008.928 175.043.072 0 - - 0,00

22 ALLSANCAK 145.200.000 145.394 145.054.606 1.104 not on sale - 0 2023

23 EVORA İZMİR 117.040.000 1.219.611 115.820.389 772 66 - 1,59 2023

24 DÜŞLER VADİSİ 542.892.221 388.192.716 154.699.505 509 100 - 2,9 2023

805.132.221 389.557.721 415.574.500 2.385 166 7 1,50

9.387.791.180 4.778.009.674 4.609.781.506 20.650 8.972 43 43,75

PROGRESS 

LEVEL

EXPECTED 

COMPLETION 

DATE*

EMLAK KONUT MIN. 

GUARANTEED REVENUE
BOOK VALUE GUARANTEED MIN. PROFIT TOTAL UNIT

LAUNCH / 

SALE 

RATIO

LINE PROJECT NAME

TOTAL

2022

2020

2023

2021

8

ONGOING RSM PROJECTS TABLE - 31.12.2019

C o m p l e t i o n  d a t e  o f  t h e  p r o j e c t s  a r e  b a s e d  o n  o u r  a s s u m p t i o n s .  P r o j e c t s  m a y  b e  c o m p l e t e d  b e f o r e o r a f t e r  o u r  e s t i m a t e s .
• P a r t i a l p r o v i s i o n a l a c c e p t a n c e o f  t h e P r o j e c t  w i l l b e  r e a l i z e d i n  2 0 1 9  a n d t h e r e m a i n i n g p a r t s o f  t h e p r o j e c t w i l l b e  f i n a l i z e d

i n  f o l l o w i n g t e r m s .
( 1 ) P r o j e c t s h a v e b e e n p a r t i a l l y l i q u i d a t e d
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NEW PIPELINE INVESTMENT

Strong
Collaboration with
3rd parties

Arising need for 
new urban areas

Once its fully completed, Istanbul New Airport will bring many 
opportunities;

• Flights to more than 300 destinations
• Annual passenger capacity of up to 200 mio
• Employment opportunity of nearly 225 K people

CAPITAL 
PARTNERSHIP

% 50

TOTAL LAND AREA

3.6
Million sqm
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Revenue Sharing Model
Appraisal

Value
Total Sales

Revenue

Min. Emlak 
Konut’s
Share

Multiplier

1 Bakırköy Şevketiye 330,000

2 Beşiktaş Ortaköy 256,965

3
Küçükçekmece Bizim Mahalle 1st              
Stage

183,994

4 Başakşehir Kayabaşı 7th Stage 136,611 800,000 256,000 1.87

5 Başakşehir İkitelli 2nd Stage 257,070 1,690,000 625,300 2.43

Total 770,959 2,490,000 881,300 2.24

Turn Key Model
Appraisal

Value

1 Sarıyer Zekeriyaköy 158,337

2 Ümraniye Çakmak

3 Ankara Çankaya Saraçoğlu

Total 158,337

11

TRY 1.09 BN

Total Base Value Total Min. Emlak Konut’s
Share

TRY 2.28 BN

Total Sales Revenue

TRY 6.45 BN
Tender Multiplier

2.08

Total Base Value

TRY 2.11 BN

Total Min Company
Share*

TRY 3.87 BN

Total Sales Revenue

TRY 12.87 BN
Tender Multiplier

1.83

REVENUE SHARING MODEL

2016 Tenders

2017 Tenders

*In Beykoz Riva, İzmir Konak 1st and 2nd Stage tenders, Emlak 
REIC owns 20% of the Min. Company Share and 80% will belong
to the land owners.

Total Min Emlak Konut Share

TRY 2.06 BN

2018 Tenders

2020 Tender Schedule (000)

Total Base Value

TRY 1.08BN

Total Min Company
Share**

TRY 1.89BN

Total Sales Revenue

TRY 5.12BN
Tender Multiplier

1.74
Total Min Emlak Konut Share

TRY 1.65 BN
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3,98 Billion

0,79 Billion
1,11 Billion

2,55 Billion

1,1 Billion

2,11 Billion

1,09 Billion

0,39 Billion

6,45 Billion

1,61 Billion

2,41 Billion

5,87 Billion

2,28 Billion

3,87 Billion

1,89 Billion

0,88 Billion

1,62

2,03
2,18

2,30

2,08

1,83
1,74

2,24

0,00

0,58

1,15

1,73

2,30

2,88

0

1.750

3.500

5.250

7.000

 2012 and
pre-2012

2013 2014 2015 2016 2017 2018 2020

Base Value CSTR Multiplier

PROJECT DEVELOPMENT

Attractive
Multiplier
Effect

Multiplier for RSM Projects (Ongoing projects)
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6.037

12.845

Base Value of Land at time of Tender

Emlak Konut's Share in Total Tender Value

2.13x

4.872

8.609

12.402

Base Value of Land at time of the Tender

Emlak Konut's Share in Total Tender Value

Emlak Konut's Share in Total Realized Value

1.44x

1.76x

REVENUE SHARING MODEL

Emlak REIC 
expects to
maintain
high
multiplier on 
ongoing
projects. 

TRY Million

Completed Projects

TRY Million

Ongoing Projects

see page 30 for details see page 31 for details

2.54x
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14.264.126.591

1.315.983.990
1.005.552.000

TOKİ 86%

Third Parties 8%

Priv. Administration 6%

15.602.177

6.072.506

158.497

TOKİ 71%

Third Parties 28%

Priv. Administration 1%

LAND DEVELOPMENT

Developments 
in the right 
place at the 
right cost… sqm

Land Purchase
(2003-2019)

Breakdown of Tendered
Plots by Book Value

Land Acquisition
(2003-2019)

11.217.649.545

1.623.149.662

Revenue Sharing Model  87%

Turn Key 13%

TRY TRY

Favourable
strategic
partnership
with TOKİ 
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Sales Value

TRY 707 Mio
Gross Saleable Area

88 K sqm
1st Quarter

Sales Value

TRY 903 Mio
Gross Saleable Area

113 K sqm
2nd Quarter

Sales Value 

TRY 1.6 Bn
Gross Saleable Area

199 K sqm
3rd Quarter

Sales Value 

TRY 1.9 Bn
Gross Saleable Area

238 K sqm
4th Quarter

2020 Target
Net Profit

TRY 1.12 Bn

COMPANY TARGETS

In 2020, TRY
5.1 billion 
worth of unit 
sales 
targeted…

Sales Value (TRY)

5.1 Bn
Gross Saleable Area (sqm)

640 K
Total Pre-Sales
2020
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COMPANY SALES DATAS

Total sales 
revenue is 
increasing …

Unit Sales Sales Total value (`mn TRY)

Total Unit Size Sold (`000 sqm) Sales to Foreigners (`mn TRY)

1.401

1.021

1.743

1.237
1.372

1.088

919 970

345

0

450

900

1350

1800

2250

2011 2012 2013 2014 2015 2016 2017 2018 2019

27

223
346

649

1.052

446 415

1.110

754

0

300

600

900

1200

2011 2012 2013 2014 2015 2016 2017 2018 2019

2011 2012 2013 2014 2015 2016 2017 2018 2019
3Q

12.405

8.961

14.987

9.807 9.671

7.493
6.150

5.816

2.056

0

4000

8000

12000

16000

2011 2012 2013 2014 2015 2016 2017 2018 2019

3.190 3.336

5.704
5.094

5.885 5.669

6.595
6.086

3.022

0

1750

3500

5250

7000

2011 2012 2013 2014 2015 2016 2017 2018 2019
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Building permit statistics in Turkey - (‘000)

907,5

650,1
771,9

839,6

1.031,8
897,2

1.006,7

1.377,1

643,1

179,8

0

150

300

450

600

750

900

1050

1200

1350

1500

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 3Q

Total Building Permits

TURKISH REAL ESTATE MARKET

Residential 
sales 
continue to 
increase…

Residential unit sales in Turkey – first sale and second hand (‘000)

*TURKSTAT

*TURKSTAT

607 708 702 628 624 651 632 660 652 512

36

529 542 599 710 750 724
837

78

0

350

700

1050

1400

1750

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 Jan

First Hand Second Hand

1.4101,3421,250
1,1661,157

1.376 1.349
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TURKISH REAL ESTATE MARKET

Number of House Sales 2017-2018-2019-2020 (Turkey- ‘000)

*TURKSTAT

95,4 101,5 128,9 114,4 116,5 97,5 115,9 120,2 140,3 122,9 122,7 132,9

97, 95,9

111,
103,1

119,6 119,4
115,9

105,2

127,3

146,5

89,6

136,8

72,9
78,4

105

84,4

119

61,3

102,2

110,5

146,9
142,8

138,3

202

113,6

0

37,5

75

112,5

150

Jan Feb March April May June July August Sep. Oct. Nov. Dec.

2017 2018 2019 2020
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HOUSING PRICE INDEX

Annual Changes In NHPI for Turkey and the three largest Cities %

*CBRT

-4

3,5

11

18,5
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EBITDA 
margin is 
watching at 
high levels …

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 

Net Sales 1,497.9 716.6 1,004.6 2,331.1 1,804.5 1,786.8 3,455.9 3,900.6 3,927.6 5,667.6

EBITDA 646.5 255.6 530.4 1,005.8 750.8 907.4 1,914.6 2,215.9 1,621.3 1,384.6

EBITDA margin(%) 43.2 35.7 52.8 43.1 41.6 50.8 55.4 56.8 41.3 24.4

Profit for Period 554.3 228.3 523.4 1,060.5 954.4 952.6 1,761.3 1,756.1 1,268 778.4

Total Assets 7,434.7 7,698.8 8,578.9 13,471.0 14,490.6 16,736.0 18,702.4 20,623.7 23,319 24,185

Shareholder’s equity 3,934.7 3,987.5 4,392.3 8,353.6 8,751.3 9,325.4 10,730.2 12,465.5 13,083.1 13,743

Dividend Per Share
(TRY)

0.0702 0.0474 0.0800 0.1231 0.0965 0.0968 0.0000 0.17552 0.0035 0.0021

Return on Equity(%) 0.14 0.06 0.12 0.13 0.11 0.10 0.16 0.14 0.096 0.057

Cash Flow 1,538.6 470 1,171.1 4,298 1,453.4 759 956 385 494 432

Dividend Payout 175,5 118,5 200,0 467,7 366,7 367,8 0,0 666,9 123

EBITDA Margin (%)

43,1 
35,6 

52,7 
43,1 41,5 

50,6 
55,2 56,8 

41,3 

24,4 

0

15

30

45

60

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

FINANCIAL TRACK RECORD

Key Financials (mn TRY)

See page 22-23 for details
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FINANCIAL TRACK RECORD
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13.471
14.491

16.736
18.702

20.624
23.319

24.185

0

4000

8000

12000

16000

20000

24000

28000

2011 2012 2013 2014 2015 2016 2017 2018 2019

3.988 4.392

8.354 8.751
9.325

10.730

12.46613.083
13.743

0

1750

3500

5250

7000

8750

10500

12250

14000

15750

2011 2012 2013 2014 2015 2016 2017 2018 2019

228

523

1.061
954 953
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Return on 
equity 
continues to 
increase…

Total Assets (TRY mn ) Equity (TRY bn)

Profit for Period (TRY mn ) EBITDA for Period (TRY mn )
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BALANCE SHEET

Balance Sheet (‘000)

ASSETS Notes
31 Dec 2019  

Audited
31 Dec 2018

Audited
LIABILITIES AND EQUITY Notes

31 Dec 2019 
Audited

31 Dec 2018 
Audited

Current Assets 20.392.829 20.695.419 Current Liabilities 8.722.050 8.329.651

Cash and cash equivalents 5 546.968 674.871 Short term borrowings 7 1.864.938
698.663

Financial Investments 6 22.370 54.442 Current portion of non-current Borrowings 1.313.683 976.999

Trade and other receivables 8-9 4.056.558 2.786.362 Trade and other Payables 8-9 1.077.474 1.612.033

Inventories 10 13.782.778 15.407.484 Deferred Income 18 4.344.566 4.904.297

Prepaid Expenses 18 1.750.228 1.467.489 Current Provisions 121.389 137.659

Other Current Assets 17 230.934 301.719 Non - Current Liabilities 1.720.150 1.906.101

Non-current Assets 3.792.413 2.623.851 Long term Borrowings 1.590.567 1.685.943

Trade and other receivables 8-9 3.109.844 1.924.658 Trade and other Payables 48.989 146.141

Investment Property 11 480.145 11.390.340 Deferred Income 4.591 3.175

Property, plant and equipment 13 105.913 66.342 Deferred Tax Liability 62.157 62.157

Intangible assets 14 4.393 1.984 Shareholder’s Equity 13.743.042 13.083.518

Other non-current assets 17 75.958 231.437

Total Assets 24.185.242 23.319.270 Total LiabiIities and Equity 24.185.242 23.319.270

22
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31 Dec 2019

Total Assets 24,185,242

Cost of Land and Residential Unit Inventories -15,123,518

Cost of Investment Property -480,145

Liabilities -10,442,200

Appraisal Value of Land Stock 4,936,862

Appraisal Value of Buildings 4,005,933

Company Share of Total Revenue for RSM 9,412,706

Turn-Key Cost of Purchase  + Progress Payments 3,022,541

TOTAL 19,517,422

Notes
1 January-

31 Dec 2019
1 January -

31 Dec 2018

Revenue 20 5.667.598 3.927.643

Cost of Sales(-) 20 -4.122.381 -2.259.405

Gross Profit 1.545.217 1.668.238

General Administrative Expenses(-) 21 -83.188 -227.160

Marketing expenses (-) 21 -42.745 -71.537

Other income from operating activities 23 506.062 512.529

Other expenses from operating activities (-
)

23 -299.182 -268.202

Operating Profit 1.353.777 1.613.868

Income from Investing activities 24 174 208

Operating profit before financial income / 
(expense) 1.353.951 1.614.076

Financial Income 25 157.269 204.449

Financial expenses (-) 25 -739.936 -550.476

Profit for the period before tax 771.284 1.268.049

BALANCE SHEET

Income Statement (‘000) Summary of Significant Figures (‘000)

23

Cash flows from operating activities -778.966 -196.935 

Cash flows from Investing activities -78.084 251.991

Cash flows from financing activities 794.862 54.089

Cash and cash equivalents at the 
beginning of the period

5 494.226 385.081

Cash and cash equivalents at the end of 
the period

5 432.038 494.226
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RECEIVABLES

Strong
Receivables
from
Presales

Trade Receivables
Off-balance sheet

receivables in installments TOTAL

1 Year 927,520 868,216 1,795,736

2 Year 527,251 530,401 1,057,652

3 Year 467,415 332,068 799,483

4 Year 395,261 231,264 626,525

5 Year and Above 2,111,414 569,847 2,681,261

TOTAL 4,428,861 2,531,796 6,960,657

see Independent Audit Report Note 15 for details

Aprx.  TRY 2.5 bi l l ions of receivables are indexed to CPI escalat ion and updated every six  
months with inflat ion difference.
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92,1%

1,3%
6,6%

İstanbul

Ankara

Other

95,6%

1,1%
3,3%

İstanbul

Ankara

Other

%95,0

%1,2 %3,7

İstanbul

Ankara

Other

LAND PORTFOLIO

Continue to 
add high 
investment
value on the 
lands 
developed…

Land Area

3.11 mn sqm

Book Value

TRY 4.06 bn

Appraisal Value

TRY 4.87 bn

Breakdown of Book
Value by Cities

Breakdown of Appraisal
Values by Cities

Land Acquisition
Breakdown by Cities
(sqm) 

see page 26 for details

LAND BANK
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LAND BANK APPRAISAL SUMMARY TABLE ( ‘TRY – 31.12.2019)

26

LINE CITY/DISTRICT SITE AREA(SQM) BOOK VALUE(₺) APPRAISAL VALUE(₺)

1 İSTANBUL BAŞAKŞEHİR HOŞDERE 25.306 8.140.964 10.755.152 

2 İSTANBUL BAŞAKŞEHİR İKİTELLİ 8.731 4.466.027 6.104.422 

3 İSTANBUL KARTAL 13.595 24.457.405 23.260.675 

TOTAL 47.632 37.064.397 40.120.249

I N V E STMENT P R O P ER TI ES

LINE CITY/DISTRICT SITE AREA(SQM) BOOK VALUE(₺) APPRAISAL VALUE(₺)

1 ANKARA/ ÇANKAYA MÜHYE 38.434 45.643.790   60.329.780 

Ankara 38.434 45.643.790 60.329.780

2 İSTANBUL ARNAVUTKÖY  1.457.499 170.580.920 331.219.421 

3 İSTANBUL, ATAŞEHİR 25.144 40.238.127 81.853.177 

4 İSTANBUL BAKIRKÖY YEŞİLKÖY ŞEVKETİYE 45.941 364.226.958 330.000.000 

5 İSTANBUL BAŞAKŞEHİR HOŞDERE 312.784 112.033.445 165.414.373 

6 İSTANBUL BAŞAKŞEHİR İKİTELLİ 183.144 298.329.070 427.644.457 

7 İSTANBUL BAŞAKŞEHİR KAYABAŞI 87.083 217.311.411 215.787.686 

8 İSTANBUL TAŞDELEN - ÇEKMEKÖY 6.346 - 2.221.062 

9 İSTANBUL ESENYURT HOŞDERE 57.836 50.577.481 97.675.465 

10 İSTANBUL KARTAL 60.343 109.182.521 121.642.390 

11 İSTANBUL KÜÇÜKÇEKMECE HALKALI  484.090 1.942.498.772 2.179.695.881 

12 İSTANBUL MALTEPE 306 3.010.214 3.012.524 

13 İSTANBUL SARIYER İSTİNYE 1.373 7.733.585 7.003.940 

14 İSTANBUL ZEKERİYAKÖY 992 677.397 719.000 

15 İSTANBUL TUZLA 10.644 20.016.360 25.996.423 

16 İSTANBUL ÜMRANİYE 10.680 1.843.977 -

17 İSTANBUL BEŞİKTAŞ 17.131 256.965.000 256.965.000 

18 İSTANBUL AVCILAR 20.315 19.307.276 30.471.800 

19 İSTANBUL FLORYA ŞENLİK 40.723 262.556.275 315.000.000 

Istanbul 2.822.374 3.877.088.789 4.592.322.599

20 İZMİR KONAK PARSELİ 7.033 12.258.000 13.148.320 

21 KASTAMONU CİDE  9.110 52.663 60.000 

22 KOCAELİ GEBZE GÜZELLER 7.482 728.901 2.601.192 

23 KOCAELİ KÖRFEZ 16.610 1.528.023 8.974.700 

24 NEVŞEHİR 26 8.088 8.232 

25 TEKİRDAĞ KAPAKLI 75.127 1.664.820 23.528.311 

26 TEKİRDAĞ ÇORLU 35.923 6.152.734 8.965.011 

27 SAMSUN CANİK 51.698 111.915.633 122.006.543 

Other Cities 203.009 134.308.862 179.292.309

TOTAL 3.063.817 4.057.041.441 4.831.944.688
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BUILDINGS APPRAISAL SUMMARY TABLE ( ‘TRY – 31.12.2019)

(1) One of the office building units is leased with a TRY 425,000 (VAT exc.) rental value monthly.

27

LINE CITY/DISTRICT PROJECT NAME NUMBER OF UNITS IN STOCK BOOK VALUE (₺) APPRAISAL VALUE (₺)

1 Ankara/Çankaya NEXT LEVEL 4 6.810.900 9.182.000

2 İstanbul/ Ataşehir Head Quarter Office Building 1 45.755.719 135.000.000

5 52.566.619 144.182.000

3 İstanbul İSTMARİNA 238 299.459.333 272.179.309

4 İstanbul Head Quarter Office Building A Block 
(1) 1 38.082.856 98.000.000

5 İstanbul SARPHAN FİNANS PARK 36 40.017.000 41.177.161

6 İstanbul UNİKONUT 4 12.543.564 12.545.000

7 İstanbul AĞAOĞLU MASLAK 1453 İSTANBUL 30 111.373.200 111.373.200

8 İstanbul AYAZMA EMLAK KONUTLARI 2. ETAP 5 0 5.171.628

9 İstanbul DUMANKAYA MIKS 2 5.409.910 5.381.000

10 İstanbul ESENLER EMLAK KONUTLARI 7 2.744.538 3.279.189

11 Kocaeli/ Körfez KÖRFEZKENT 4 578.566 1.168.000

327 510.208.966 550.274.487

332 562.775.586 694.456.487

Total (Investment Properties)

TOTAL

Total (Non-Current Assets)
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BUILDINGS APPRAISAL SUMMARY TABLE ( ‘TRY – 31.12.2019)

(1) According to tender specifications, these units have been purchased by Emlak Konut.
(2) Emlak REIC acquired these units which will be sold.

LINE CITY/DISTRICT PROJECT NAME NUMBER OF UNITS IN STOCK BOOK VALUE (₺) APPRAISAL VALUE (₺)

1 İstanbul AĞAOĞLU MASLAK 1453 İSTANBUL 125 491.323.000 491.323.000

2 Kocaeli GEBZE EMLAK KONUTLARI 1.325 590.718.528 599.142.044

3 İstanbul SARPHAN FİNANS PARK 140 179.189.924 181.719.232

4 İstanbul AYAZMA EMLAK KONUTLARI 89 8.745.026 56.382.551

5 Niğde NİĞDE EMLAK KONUTLARI 153 57.350.722 63.248.100

6 İstanbul İSTMARİNA 60 52.369.874 58.444.678

7 İstanbul BÜYÜKYALI İSTANBUL 31 74.606.102 76.948.320

8 İstanbul GÖL PANORAMA EVLERİ 45 33.478.040 32.295.600

9 Ankara KOORDİNAT ÇAYYOLU 30 35.409.836 35.434.127

10 İstanbul EMLAK KONUT ISPARTAKULE EVLERİ 34 19.918.995 25.038.000

11 İstanbul NİDAKULE ATAŞEHİR 4 24.051.600 24.229.000

12 Kocaeli KÖRFEZKENT 66 14.267.729 21.503.000

13 Kocaeli KÖRFEZKENT ÇARŞI 54 34.510.609 35.199.000

14 İstanbul EMLAK KONUT BAŞAKŞEHİR EVLERİ 29 12.177.021 18.863.410

15 Miscellaneous Units 111 57.120.065 79.994.080

2.296 1.685.237.071 1.799.764.142

16 Ankara MERKEZ ANKARA 
(1) 144 738.110.545 828.904.760

17 İstanbul NİDAPARK İSTİNYE 24 159.927.300 181.197.631

18 İstanbul NİDAPARK KAYAŞEHİR 97 44.167.697 45.102.178

19 İstanbul NİDAPARK KÜÇÜKYALI 154 326.338.308 348.767.508

20 Konya TEMAŞEHİR 64 37.384.500 37.384.500

21 İstanbul TUAL BAHÇEKENT 75 34.811.913 35.692.240

558 1.340.740.263 1.477.048.817

2.854 3.025.977.334 3.276.812.959

Total (Inventory from Projects) 
(2)

Grand Total

Total( Building Inventory)
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Line City/Region Project Name
Book Value + Progress

Payment (TRY)
Total # of Units

% Sold
(2019)

1
Ankara/ 
Mühye

BAŞKENT EMLAK KONUTLARI 1 817.971.575 1.345 262

2
Ankara/ 
Mühye

BAŞKENT EMLAK KONUTLARI 2 339.905.578 507 -

3
Ankara/ 
Mühye

BAŞKENT EMLAK KONUTLARI 3 18.822.932 - -

4
Kocaeli/ 
Gebze

GEBZE EMLAK KONUTLARI 3-3 9.294.852 62 -

5
İstanbul/ 
Kayabaşı

KUZEY YAKASI 477.281.628 370 214

6
İstanbul/ 
Hoşdere

SEMT BAHÇEKENT 101.354.891 832 315

7
İstanbul/ 
Alibeyköy

YENİKÖY KONAKLARI 114.734.566  385 115

8 Ankara ANKARA SARAÇOĞLU 5.171.770 - -

9 VARIOUS INFRATRUCTURE PROJECTS 187.295.411 -

Total 2.319.305.713 3.501 996



EMLAK KO NUT  R EIC  – 2019 – I N VES TOR P RES EN TA TI ON

NO. PROJECT NAME 
BASE VALUE OF LAND AT 

TIME OF THE TENDER
EMLAK KONUT’S SHARES IN 

TOTAL REVENUE
REVENUE SHARE 

RATIO(%)
EMLAK KONUT’S REALIZED 

VALUE 
MULTIPLIER

1 ATAŞEHIR RESIDENCE 3,519,000 10,255,000 32.53 18,181,734 5.17
2 KENTPLUS ATAŞEHIR 72,748,200 131,100,000 33.61 179,475,009 2.47
3 IDEALISTKENT 36,600,740 38,100,000 31.75 96,143,402 2.63
4 AVRUPA TEM KONUTLARI 162,344,327 186,000,000 30.00 216,075,517 1.33
5 KÖRFEZKENT 1ST STAGE 11,380,501 15,253,903 16.00 17,260,313 1.52
6 UPHILL COURT ATAŞEHIR 57,076,350 136,400,000 34.10 207,875,855 3.64
7 MY WORLD ATAŞEHIR 127,236,476 311,850,000 38.50 531,870,815 4.18
8 SOYAK MAVIŞEHIR 43,600,000 51,600,000 24.00 94,915,970 2.18
9 NOVUS RESIDENCE 16,408,600 57,750,000 55.00 115,760,305 7.05
10 MISSTANBUL 56,779,661 112,050,000 41.50 157,780,977 2.78
11 KENTPLUS MIMARSINAN 9,732,640 42,120,000 35.10 54,717,096 5.62
12 EMLAK KONUT PELIKAN PROJESI 20,849,150 67,515,000 38.58 87,123,867 4.18
13 ÇERKEZKÖY DREAMCITY 3,990,647 10,065,000 30.50 13,624,442 3.41
14 BIZIMEVLER 2 48,686,587 48,750,000 33.00 54,270,185 1.11
15 ERGENE VADISI 23,935,426 31,000,000 25.00 42,405,496 1.77
16 SPRADON QUARTZ 75,291,059 88,520,000 41.00 131,118,805 1.74
17 MAVIŞEHIR MODERN 25,145,000 27,001,000 31.00 29,434,971 1.17
18 MERKEZ KAYAŞEHIR 29,440,000 32,000,000 32.00 40,273,717 1.37
19 ELITE CITY 54,896,071 56,000,000 35.00 71,317,909 1.30
20 MY WORLD EUROPE 179,089,192 228,018,000 30.50 305,449,312 1.71
21 PARKYAŞAM MAVIŞEHIR 51,186,000 60,000,000 25.00 76,168,663 1.49
22 AVRUPA KONUTLARI ATAKENT 3 240,000,000 264,000,000 30.00 279,524,564 1.16
23 SPRADON VADI 50,291,820 50,310,000 26.00 61,770,244 1.23
24 BULVAR 216 * 10,860,000 52,200,000 36.00 56,880,000 5.24
25 1STANBUL 102,555,962 105,000,000 30.00 154,434,905 1.51
26 ŞEHRIZAR KONAKLARI 105,535,000 137,700,000 50.00 225,371,578 2.14
27 VARYAP MERIDIAN 214,793,710 338,189,000 44.15 446,569,757 2.08
28 MY TOWERLAND 42,000,000 107,019,000 47.00 234,766,505 5.59
29 SOYAK PARK APARTS/ EVOSTAR 72,904,525 102,312,000 26.10 102,312,000 1.40
30 EVORA ISTANBUL 47,815,045 163,903,000 32.65 177,362,987 3.71
31 EVORA ISTANBUL MARMARA 49,868,323 153,600,000 32.00 166,077,766 3.33
32 AVRUPA KONUTLARI TEM 2 42,910,000 73,328,640 30.00 83,925,799 1.96
33 DUMANKAYA MIKS 37,590,590 82,502,500 30.50 82,610,259 2.20
34 KUASAR ISTANBUL 237,485,823 375,337,542 50.00 467,638,254 1.97
35 BATIŞEHIR 351,665,405 424,000,000 32.00 573,782,822 1.63
36 BAHÇETEPE ISTANBUL 110,649,748 165,100,000 26.00 189,630,902 1.71
37 SEYRANŞEHIR 23,170,000 51,520,000 28.00 58,365,088 2.52
38 NIDAKULE ATAŞEHIR 63,551,681 190,231,000 36.20 192,736,638 3.03
39 SARPHAN FINANS PARK 51,786,200 61,500,000 37.50 304,015,436 5.87

40 BULVAR ISTANBUL 128,386,000 202,440,000 28.00 232,162,918,19 1.81

41 METROPOL İSTANBUL 290,998,144 500,971,500 43.15 1,037,156,861 3.56

42 BAHÇEKENT FLORA 55,245,000 80,832,000 25,26 123,404,920 2.23

43 PARK MAVERA 124,615,000 420,000,000 30,00 422,631,820 3.39

44 SOFALOCA 36,547,140 54,000,000 30,00 54,000,000 1.48

45 AVRUPA KONUTLARI BAŞAKŞEHİR 115,200,000 350,400,000 40,00 350,400,000 3.04

46 GÖL PANORAMA 80.810.000 148.400.000 28,00 202.896.165 2,51

47 EVVEL İSTANBUL 97.500.000 188.760.000 26,00 276.974.444 2,84

48 AVRUPARK 63.698.214 156.520.000 26,00 185.151.077 2,90

49 AĞAOĞLU MASLAK 1453 İSTANBUL 604.940.000 1.153.750.000 35,50 2.143.523.914 3,54

50 ISTMARİNA 214.045.000 534.000.000 40,00 795.553.842 3,71

51 KOORDİNAT ÇAYYOLU 95.156.250 180.000.000 33,00 180.000.000 1,89

TOTAL 4.872.510.207 8.609.174.085 12.402.875.825 2,54
The Weighted Average of Emlak REIC Revenue Share Ratio(%) 33.40

COMPLETED RSM PROJECT TABLE ( ‘TRY «PROVISIONAL ACCEPTANCE» APPROVED COMPLETELY)

Source: Company data
* Bulvar 216 project has been completely sold with its current status.
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ONGOING RSM PROJECTS TABLE ( ‘TRY - FIGURES BASED ON THE AGREEMENTS )

Source: Company data
• In these tenders, Emlak REIC owns 20% of the Min. Company Share and 80% will belong to the land owners.
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LINE PROJECT NAME
BASE VALUE OF LAND AT TIME OF 
TENDER

EMLAK KONUT’S SHARE IN 
TOTAL REVENUE 

REVENUE SHARE 
RATIO(%)

MULTIPLIER

1 KÖY 252.910.000 475.687.500 32,25 1,88

2012 and pre-2012 252.910.000 475.687.500

2 FATIH YEDIKULE 67.915.000 105.968.270 35,01 1,56

2013 67.915.000 105.968.270

3 BÜYÜKYALI İSTANBUL 725.700.000 1.568.800.000 37,00 2,16

4 TUAL ADALAR 85.030.299 123.900.000 29,50 1,46

2014 810.730.299 1.692.700.000

5 KARAT 34 63.564.095 171.600.000 39,00 2,70

6 NİDAPARK İSTİNYE 1.062.270.000 1.876.392.000 51,10 1,77

7 TUAL BAHÇEKENT 82.984.809 205.245.779 24,64 2,47

8 TEMAŞEHİR KONYA 85.000.000 211.500.000 30,00 2,49

9 AVANGART İSTANBUL 115.953.466 637.000.000 49,00 5,49

10 MERKEZ ANKARA 622.000.000 1.258.365.000 30,00 2,02

11 NİDAPARK KAYAŞEHİR 117.420.000 407.588.000 38,00 3,47

12 EVORA DENİZLİ 74.738.419 92.651.000 18,00 1,24

13 VALİDEBAĞ KONAKLARI 85.003.711 406.215.000 50,15 4,78

2015 2.308.934.500 5.266.556.779

14 OFİS KARAT BAKIRKÖY 32.025.000 62.000.000 31,00 1,94

15 EBRULİ ISPARTAKULE 72.111.718 132.000.000 22,00 1,83

16 AVRUPARK HAYAT 83.391.734 156.500.000 25,00 1,88

17 SEMT BAHÇEKENT 46.528.140 88.031.266 27,11 1,89

18 NİDAPARK KÜÇÜKYALI 713.096.640 1.527.000.300 42,00 2,14

2016 947.153.232 1.965.531.566

19 DÜŞLER VADİSİ* 396.012.119 952.000.000 25,00 2,40

20 EVORA İZMİR*
540.599.500

585.200.000 35,00
2,43

21 ALLSANCAK* 726.000.000 33,00

22 İDEALİST CADDE 10.031.311 15.070.000 22,00 1,50

2017 946.642.930 2.278.270.000

23 İSTANBUL TEŞVİKİYE 455.121.540 705.500.000 40,00 1,55

24 İSTANBUL ÇEKMEKÖY TAŞDELEN 247.830.000 355.552.000 32,00 1,83

2018 702.951.540 1.061.052.000

TOTAL 6.037.237.501 12.845.766.115 Average Multiplier 2,13
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MEMBERS OF THE BOARD OF DIRECTORS

NAME DUTY PROFESSION
PRESENCE IN BOARD IN 

BEHALF OF THE 
SHAREHOLDER

FIRST ELECTED 
TO POSITION

ERTAN KELEŞ CHAIRMAN CIVIL ENGINEER - 2014

M. LEVENT SUNGUR VICE CHAIRMAN CIVIL ENGINEER TOKI 2019

HAKAN GEDİKLİ MEMBER, GM SURVEY ENGINEER - 2018

HAKAN AKBULUT MEMBER 
PUBLIC 

ADMINISTRATION
TOKI 2019

MUHTEREM İNCE MEMBER
PUBLIC 

ADMINISTRATION
INDEPENDENT 2017

HAVVANUR YURTSEVER MEMBER LAWYER INDEPENDENT 2014

SİNAN AKSU MEMBER HISTORY INDEPENDENT 2018




