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Konu: Turkcell Iletisim Hizmetleri A.S. hakkinda

Tiirkiye Varlik Fonu’nun %100 istiraki olan TVF Bilgi Teknolojileri Iletisim Hizmetleri Yatirim Sanayi ve
Ticaret A.S., Turkcell Iletisim Hizmetleri A.S. (“Sirket” veya “Turkeell”) sermayesinde %26,2 paya
sahiptir. Sirket ile ilgili son donemde IMTIS Holdings S.a.r.l. (“IMTIS”) ve L1T UB Holdings S.a.r.l.
(“LetterOne”) tarafindan zaman zaman ayri, zaman zaman da birlikte gerek Kamuyu Aydinlatma
Platformu (“KAP”) gerekse ABD Menkul Kiymetler Komisyonu (“SEC”) nezdinde 15 Ekim 2021
tarihinden itibaren, en son Genel Kurul’dan alti ay sonra, cesitli agiklamalar yapilmaya baglanmistir.
Turkcell yonetiminin verimliliginin artirilmasina yonelik IMTIS tarafindan katk: sunulmasi iddiasiyla
baglayan bu agiklamalarin bagimsiz yonetim kurulu tiyeleri de dahil Genel Kurulca segilen dort yonetim
kurulu tiyesinin gérevden azli ve yerlerine yeni yonetim kurulu {iyelerinin secimi 6nerisi ve esas s6zlesme
degisikligi talebine dogru evrildigi kamuoyunun malumudur.

IMTIS’in yapmis oldugu Genel Kurul Cagrist Talebi’nde yer alan, son Genel Kurul’da segilen yonetim
kurulu tyelerinden dordiinin gorevden alinmasi ve yerlerine yeni ydnetim kurulu tyelerinin se¢im
taleplerine iliskin olarak asagidaki hususlarin vurgulanmasinda fayda oldugu disiiniilmektedir.

@) Turkcell Yonetim Kurulu tyelerinin tamami bir yildan kisa bir siire 6nce yapilan, IMTIS
temsilcileri ve diger hissedarlarin ve temsilcilerinin de katildigi, Turkcell Olagan Genel Kurul
Toplantisi’nda, IMTIS temsilcisinin de olumlu oyunu alarak ti¢ yil siire i¢in se¢ilmistir,

(ii) Bahsi gegen Genel Kurul Toplantisi’nda segilen bagimsiz iiyelerin degistirilmesini gerektiren ve
Turkcell’in bagli oldugu mevzuat uyarinca s6z konusu kisilerin bagimsizlik kriterlerini yitirdigi ya
da korumaya devam etmedigine dair herhangi bir bilgi, belge veya kanit an itibariyle ortaya
konulmamuistir,

(iii)  Turkcell’in finansal yapisinin bozuk olduguna ya da kaynaklarim yatirim yapma ve kar dagitimi
arasinda dengesiz bir sekilde kullandigina dair herhangi bir somut finansal gosterge
bulunmamasimn yam swra, Turkcell’in operasyonel ve finansal performansi, Sirketin
yatirimeilartyla paylastigi ti¢ yillik plandaki beklentilerin tizerinde gergeklesmistir,
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(iv)  Yonetisimle ilgili gortslerin, Turkcell’i yipratabilecek ve Turkcell’in degerini olumsuz yonde
etkileyebilecek sekilde farkli platformlarda degil Genel Kurul toplantisinda miizakere edilmesinin
hissedarlar agisindan daha tutarli ve kurumsal yonetime uygun olacagi degerlendirilmektedir.

W) Operasyonel ve finansal performans agisindan Turkcell’in Yonetim Kurulu’'nda degisiklige
gidilmesini gerektirecek herhangi bir gerekce olugtugu diigiintilmemektedir.

Bu vesileyle, TVF Bilgi Teknolojileri Iletisim Hizmetleri Yatirim Sanayi ve Ticaret A.S.’nin, Turkcell’in
sahip oldugu kurumsal yap1 ve gosterdigi operasyonel performansina olan destegini, ayrica Turkcell’in ve
tiim yatirimcilarin menfaatinin korunmasiin ve Turkcell’in deger yaratmaya ve biiylimeye odaklanmasinin
TVF Bilgi Teknolojileri Tletisim Hizmetleri Yatirim Sanayi ve Ticaret A.S’nin. birinci dnceligi oldugunu;
bu kapsamda tim hissedarlarin yasal haklari kullanma serbestisi ile birlikte Turkcell’in itibarini
zedeleyebilecek, kurumsal istikrarini olumsuz sekilde etkileyebilecek ve yatirimcilarin haklarina zarar
verebilecek her tlirli beyan ve aksiyondan da 6zenle kaginilmasi gerektigi yoniindeki hassasiyetimizi

TVF Bilgi Teknolojileri Iletisim Hizmetleri Yatirim Sanayi ve Ticaret A.S. olarak kamuoyuyla paylasmak
isteriz.
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The TVF Bilgi Teknolojileri Iletisim Hizmetleri Yatirim Sanayi ve Ticaret A.S. is a wholly owned
subsidiary of the Tiirkiye Wealth Fund that holds 26.2% of Turkcell Iletisim Hizmetleri A.S.’s (“Turkeell”
or the “Company”) capital stock. Since October 15, 2021, six months after the latest general assembly
meeting, several announcements regarding the Company were made by IMTIS Holdings S.a.r.l. (“IMTIS”)
and L1T UB Holdings S.a.r.l. (“LetterOne”), both separately and jointly, through the Company on the
Public Disclosure Platform (“PDP”) and the U.S. Securities and Exchange Commission (“SEC”). It is
public knowledge that these statements, beginning with the claim of IMTIS’s contributions to increasing
the efficiency of the Company’s management, have evolved into the dismissal of all four board members
elected by the General Assembly, including independent members, and a proposal for an election and of
new board members as well as a demand to amend the articles of association.

We find it important to emphasize the following regarding the requests for the dismissal of four board
members elected in the last General Assembly and the re-election of new board members in their place as
part of IMTIS’ Call for General Assembly:

@) All of the Turkcell Board of Directors members were elected for a three-year term during the
Turkcell Ordinary General Assembly, convened less than one year ago, with the attendance of
IMTIS representatives and the representatives of other shareholders, as well as with an affirmative
vote on behalf of IMTIS,

(i1) As of now, no information, document, or evidence has been put forth regarding any circumstance
requiring the dismissal of the independent board members appointed in the General Assembly or
any presumption where such board members have compromised their independence or failed to
preserve it, under the legislation to which the Company is bound,

(iii)  The Company’s operational and financial performance has exceeded the expectations of the three-
year plan shared with its investors, and there is no concrete financial indicator that the Company’s
financial structure is unsound or the Company’s allocation of resources for investments and
distribution of dividends is uneven,

(iv)  Itis considered more appropriate from a corporate governance perspective to have such discussions
regarding views on governance at the General Assembly rather than on various platforms that may

wear down Turkcell and adversely affect the Company’s value,

v) In terms of operational and financial performance, we do not see any basis for a change in Turkcell’s
Board of Directors.
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TVF Bilgi Teknolojileri Iletisim Hizmetleri Yatirim Sanayi ve Ticaret A.S. would hereby like to express
its support for Turkcell’s corporate structure and its operational performance. Furthermore, it’s our first and
foremost priority to protect the interests of Turkcell and, by extension, all of its investors’ and to focus on
creating value and growth. In this respect, TVF Bilgi Teknolojileri Iletisim Hizmetleri Yatirim Sanayi ve
Ticaret A.S. believes that all investors should carefully refrain from any statements and actions that could
negatively impact the Company’s reputation or corporate governance and damage the investors’ rights,
notwithstanding their freedom to exercise their legal rights.

Saygilarimizla, Regards

TVF Bilgi Teknolojileri Tletisim Hizmetleri Yatirim Sanayi ve Ticaret A.S.

Bekiff - ISTABUL
Buyok Mikel®fler V.D. 8830936840
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