PAY ALIM SATIM ISLEMLERINE iLiSKIN OZEL DURUM AGIKLAMA FORMU

23 Eyliul 2020 tarihinde Aciselsan Acipayam Seliiloz Sanayi ve Ticaret A.S. 'nin 42.670 hissesini satin alma
islemi. 13.00 ve 13.42 fiyat araliginda, yatirim yonetimi sirketi olarak rolimizde Caravan Capital
Management LLC'nin danismanlginda birden fazla hesap tarafindan yiritiimustir. Bu islem Uzerine
Aciselsan Acipayam'in sermaye paylarinda danismanliga tabi hesaplarin sahipligi, danisma kapsamindaki
diger hesaplar ile birlikte 23/09/2020 islem tarihi ve 25/09/2020 takas tarihi itibariyla %5'lik limiti
asmistir. yatirim yonetimi sirketimiz tarafindan.

Asagidaki tabloda islemle ilgili ayrintil bilgiler bulunur:

Sirket adi: Caravan Capital Management LLC

(Danisman olarak hareket etmek, bir yatirim yonetimi isbirligi.)
Adres: 950 Pasifik Bulvari, Birim 500, Tacoma WA, ABD
Telefon ve Faks: + (001) 253 — 503 — 1904

Temsilci: Benjamin Griffith, CFA

Baslik: Portfoy Yoneticisi

E-Mail Adresi: beng@caravancap.com; gaizkai@caravancap.com

Imza: Bergaincin cHroZldh

islem tarihi: 23/09/2020

islemin Yapisi: Alim

islem Gériilen Paylarin Nominal Degeri: 42,670

Ticaret Fiyati (Briit): 13.08

islem Tutari: 558,124

islem Oncesi Son Tutarlarin Nominal Degeri: 521,700

islemden Once Sunulan Paylarin Sirket'in Toplam Sermayesine Orani (%): 4.87%
islem sonrasi sahip olunan paylarin nominal tutari: 564,370

islemin Sonucu Sirket Basina Verilen Tutarlarin Orani (%): 5.26%



(ANNEX)
FORM OF DISCLOSURE OF MATERIAL EVENTS RELATING TO SHARE TRADING TRANSACTIONS

On September 23™, 2020, a transaction of buying 42,670 shares of Aciselsan Acipayam Seluloz Sanayi ve
Ticaret A.S. (“Aciselsan Acipayam”) within a price range of 13.00 and 13.42 has been executed by multiple
accounts under the advisory of Caravan Capital Management LLC in our role as investment management
company. Upon this transaction, the ownership of accounts under advisement in the capital shares of
Aciselsan Acipayam have exceeded the limit of 5% as of 23/09/2020 trade date and 25/09/2020
settlement date, taken in conjunction with other accounts under advisory by our investment
management corporation.

The following table contains detailed information about the transaction:
Company Name: Caravan Capital Management LLC

(acting as advisor, an investment management co.)

Address: 950 Pacific Avenue, Unit 500, Tacoma WA, USA

Telephone and Fax: +(001) 253 — 503 — 1904

Representative: Benjamin Griffith, CFA

Title: Portfolio Manager

E-Mail Address: beng@caravancap.com; gaizkai@caravancap.com

Signature : EWWW

Date of Transaction: 23/09/2020

Nature of Transaction: Buy

Nominal Value of Traded Shares: 42,670

Trading Price (Gross): 13.08

Amount of Transaction: 558,124

Nominal Value of Shares Held Before Transaction: 521,700

Ratio of Shares Held Before Transaction to Total Capital of Company (%): 4.87%
Nominal Value of Shares Held After Transaction: 564,370

Ratio of Shares Held After Transaction to Total Capital of Company (%): 5.26%
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