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Konu: islern’e iliskin Kuzey Kibris Tirk Cumhuriyeti Rekabet
Kurulu karari

Daha &nce, diger taraflarin yaninda, Turkcell Holding A.S. (“Turkcell Holding”) tarafindan kamuya
agiklandig izere, 17 Haziran 2020 tarihinde imzalanan belirli islem sdzlesmeleri (“islem Sézlegmeleri”)
hiikimleri uyarinca, Turkcell Holding'in pay sahipleri olarak Cukurova Telecom Holdings Limited
(“CTH”) ve Telia Finland QYJ (“Telia Finland”), Turkcelt iletisim Hizmetleri A.S. nin (“Sirket”)
kurumsal/hissedarlik durumunun yeniden vapilandiriimasiyla sonuclanacak bir seri islemin (“iglam”)
bir parcasi olarak, Turkcell Holding’te sahip olduklarr hisselerin tamamini, hisselerinin tamami Tirkiye
varlik Fonu'na ait olan TVF Bilgi Teknolojileri iletisim Hizmetleri Yatinm Sanayi ve Ticaret Anonim
Sirketi'ne (“TVF BTIH”) satma ve Turkcell Holding'in TVF BTIH ile TVF BTIH blinyesinde bilegmesi
hususlarinda anlasmaya varmuglardir,

islem Sézlesmeleri uyarinca Islem’in tamamlanmasi sonucunda Tirkiye Varlik Fonu'nun, Sirket
hisselerinin %26,2’sine sahip olacak olan TVF BTIH aracilifiyla, Sirket tizerinde kontrol elde edecegi ve
Sirket hisselerinin %24,8'ine IMTIS Holdings S.a r.l sahip clacag éngériildiigiinden ve Sirket'in bazi bagh
ortakliklarimin Kuzey Kibnis Tiirk Cumbhuriyeti’ndeki ticari faaliyetleri sebebiyle islem’e iliskin Kuzey
Kibris Tiirk Cumhuriyeti Rekabet Kurulu (“KKTCRK") iznini alabilmek adina ilgili mevzuat uyarinca TVF
BTIH tarafindan KKTCRK nezdinde bir basvuru yapilmistir.

KKTCRK nin Islem’e iliskin 3 Eyliil 2020 tarihli ve 121/2020 sayih Islem’e izin veren karan 3 Eyliil 2020
tarihinde bildirilmistir. Buna gére, KKTCRK asagidaki kararlari vermistir:

“1. Tiirkiye Varlk Fonu Bilgi Teknolojileri iletisim Hizmetleri Yatinm Sanayi ve Ticaret A.S.
tarafindan Turkcell Holding A.5.’nin toplam sermayesini temsil eden hisselerin timiniin Telia
Finland OYJ ve Cukurova Telecom Holdings Limited’den devir alinmas: yoluyla gergeklesecek
olan islemin 36/2009 sayii Rekabet Yasasi 7‘inci maddesi tehtinda yogunlasma islemi
olduguna,

2. S6z konugu yogunlagma igleminin 36/2009 Rekabet Yasas: ve Madde (8) altinda yapilon

“Yogunlasmalar Tebligi” kapsaminda bildirime tabi olduguna,
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3. islem sonucunda 36/2009 Rekabet Yasasi'nin 7(2) maddesinde belirtilen nitelikte hakim
konum yaratiimayaca§i veya mevcut hakim durumu giiclendirmesi yoluyla veya baska bir
suretle pazarda rekabetin Gnemli di¢iide azaltiimasmin sdz konusu olmayacaging, bu nedenle
dosya konusu isleme izin veriimesine,

4. Turkcell iletisim Hizmetleri A.S.’nin toplam sermayesinin %24.8ini temsil eden hisselerin
Tdrkiye Varhk Fonu Bilgi Teknolojileri lletisim Hizmetleri Yatinm Sanayi ve Ticaret A.S.
tarafindan IMTIS Holdings S.a.r.I'ye devredilmesi yoluyla gergekiesecek olan islem ile kontrolde
degisiklik olmayacagindan 36/2009 sayi Rekabet Yasas: 7'inci maddesi tahtinda yogunlasma
islemi olmadigina,”

islem ile ilgili baska 6nemli gelismeler, mevzuata uygun olarak kamuya aciklanmaya devam edilecektir.

Turkcell Holding A.S
Adina

Hasan Tuvan Yahm

Telia Resurs AB’nin gercek kisi temsilcisi Gustav Jonas Markus Bengtsson

Sally Pryce f E ﬂ‘

Yukaridaki agiklamalarimizin Sermaye Piyasasi Kurufu’nun Gzel Durumiar Tebligi (}-15.1)'nde yer alan
esaslara uygun oldudunu, bu konuda/konularda tarafimiza vlasan bilgileri tam olarak yansittigimni,
bilgilerin defter, kayit ve belgelerimize uygun oldugunu ve konuyia ilgili biigileri tam ve dogru olarak

elde etmek icin gerekli tiim cabalari gdsterdigimizi ve yapilan bu aciklamalardan sorumiu oldugumuzu
beyan ederiz.




FORM OF DISCLOSURE OF MATERIAL EVENTS

Trade Name of the Company: TURKCELL ILETISIM HIZMETLERI A S. 1
Address of the Company: Aydinevier Mah. inénii Cad. No. 20 Kigiikyah Ofispark
i - Maltepe/istanbul, Turkey ]
Trade Name of the Disclosing Party: TURKCELL HOLDING A.S.
Address of the Disclosing Party: Levent Mah. Comert Sok. Yapi Kredi Plaza A-Blok
) N.1/A K.16 Begiktas/istanbul, Turkey
Telephone Number; +902123701200

Telephone and Fax Numbers of Investor/ | +90 212 313 18 88
Sharehalder Relations Department of
the Company:

Date: 7 Septer'nber 2020
Date of the prior disclosure: 3 September 2020 _ =
Subject: Decision of Competition Board of Turkish Republic of

Northern Cyprus relating to the Transaction

o

As part of a series of transactions resulting in the corporate/shareholding restructuring of Turkcell
iletisim Hizmetleri A.S. (“Company”), Cukurova Telecom Holdings Limited (“CTH") and Telia Finland
QY] (“Telia Finland"), as shareholders of Turkcell Holding A.S. (“Turkcell Holding"), agreed to seli all of
their shares in Turkcell Holding to TVF Bilgi Teknolojileri iletisim Hizmetleri Yatinm Sanayi ve Ticaret
Anonim Sirketi (“TVF BTIH"), a company whose shares are fully owned by Turkiye Varlik Fonu, and
merger of Turkcell Holding with and into TVF BTIH (“Transaction”) in accordance with the terms of
certain transaction agreements executed on 17 June 2020 (“Transaction Agreements”), as previously
disclosed by Turkcell Holding, among other entities.

Since it is envisaged that Turkey Wealth Fund will acquire controt over the Company, through TVF BTIH
which will hold 26.2% of the Company’s shares, and IMTIS Holdings S.a r.| will hold 24.8% of the
Company’s shares upon the completion of the Transaction in accordance with the Transaction
Agreements and as a result of the commercial activities of certain subsidiaries of the Company in
Turkish Republic of Northern Cyprus, an application was made by the TVF BTIH before the Competition
Board of Turkish Republic of Northern Cyprus (“TRNCCB”) in order to get the approval of TRNCCB in
relation with the Transaction pursuant to the applicable legislation,

The decision of TRNCCB dated 3 September 2020 and numbered 121/2020 giving permission for the
Transaction was notified on 3 September 2020. Accordingly, TRNCCB resolved that;

“1. The transaction, which will be realized by way of acquisition of all of the shares representing
the total share capital of Turkcell Holding A.S by. Tiirkiye Varhk Fonu Bilgi Teknolojileri iletisim
Hizmetleri Yatirim Sanayi ve Ticaret A S. from Telia Finland OYJ and Qukurova Teiecom Holdings
Limited, is o concentration transaction under the Article 7 of the Competition Law numbered
36/2009,

2. Relevant transaction is subject to notification pursuant to the “Concentrations Communiqué”
issued as per the Competition Law 36/2009 and Article (8),
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3. As a result of the Transaction, a dominant position will not be created or a current dominant
position will not be strengthened or significantly lessening of the competition in the market by
other means will not be in question in a manner indicated under the Article (7)2 of the
Competition Law 36/2009, therefore, to give permission for the transaction consisting the
subject of the file,

4. Since a change in control would not occur as a result of the transfer of the shares representing
the 24.8% of total shore capital of Turkcell iletigim Hizmetleri A.S. by Tiirkiye Varlk Fonu Bilgi
Teknolojileri lletisim Hizmetleri Yatiim Sanayi ve Ticaret A.S. to IMTIS Holidngs S.a.r.l., it is not
a concentration transoction pursuant to the Article 7 of the Competition Law numbered
36/2009”

Further material developments in respect of the Transaction will continue to be disclosed in
accordance with applicable law.

On behalf of
TURKCELL HOLDING A.S.

Hasan Tuvan Yalim

Gustav Jonas Markus Bengtsson as the real person representative of Telia Resurs AB

We declare that our above announcements are in compliance with the principles stated in the Capital
Markets Board’s Communiqué on Material Events (11-15.1), reflects the entire information submitted to
us on the subject matter hereof, the information included in the announcement are in accordance with
our books, records and documents, and that we have expanded necessory efforts to ensure to gother
full and complete information regarding the issue, and that we shall be held responsible for the
announcements.





