





FORM OF DISCLOSURE OF MATERIAL EVENTS

Trade Name of the Company: TURKCELL ILETISIM HIZMETLERI A.S.

Address of the Company: Aydinevler Mah. Inénii Cad. No. 20 Kiiciikyal:
Ofispark Maltepe/Istanbul, Turkey

Trade Name of the Disclosing Party: Telia Finland Oyj

Address of the Disclosing Party: Pasilan asema-aukio 1 00520 Helsinki, Finland

Telephone Number: +358 40 701 3340

Telephone and Fax Numbers of +90212 313 18 88

Investor/ Shareholder Relations
Department of the Company:
Date: 17 June 2020

Subject: Transfer of 24.02% indirect shares held in Turkcell
[letisim Hizmetleri A.S. (“Company” or “Turkcell”)

Telia Finland Oyj (“Telia Finland”) has agreed to sell and transfer its 24.02% indirect shareholding in
the Company to TVF Bilgi Teknolojileri Iletisim Hizmetleri Yatirim Sanayi ve Ticaret Anonim Sirketi
(“TVF BTIH”), a company whose shares are fully owned by Turkey Wealth Fund (“TWF”), as part of
a series of transactions resulting in the corporate/shareholding restructuring of the Company
(“Transaction”), for USD 530 million, and Telia group in which Telia Finland is a member will have
exited from its investment in the Company.

The Transaction is governed by agreements (“Transaction Agreements” and each being a “Transaction
Agreement”) executed on 17 June 2020, between Alfa Telecom Turkey Limited (“ATTL”), Letterone
Investment Holdings S.A., International Mobile Telecom Investment Stichting Administratiekantoor
(“IMTIS”), IMTIS Holdings S.a r.l. (“IMTIS Holdings”), Cukurova Finance International Limited
(“CFT”), Cukurova Holding A.S. (“Cukurova”), Cukurova Telecom Holdings Limited (“CTH”),
Mehmet Emin Karamehmet, Sonera Holding B.V., Telia Company AB, Telia Finland, Turkcell Holding
A.S. (“Turkeell Holding”), TWF, TVF BTIH, T.C. Ziraat Bankas1 A.S. and certain of their affiliates
and comprise, among others, a Framework Agreement, a Share Purchase Agreement relating to the sale
and transfer by Telia Finland of shares representing 47.09% of Turkcell Holding, a Deed of Settlement
and Mutual Release, an Arbitration Agreement applicable to the Transaction Agreements, and an Escrow
and Custody Agreement, that are executed amongst various of the above cited parties depending on the
Transaction Agreement.

1,122,000,000.238 shares corresponding to 51% of the Company’s share capital are currently held by
Turkcell Holding. 214,871,670 shares in Turkcell Holding corresponding to 47.09% of its share capital
are held by Telia Finland and 241,428,327 shares corresponding to 52.91% of the share capital in
Turkcell Holding are held by CTH. As a result of this shareholding structure, through Turkcell Holding,
currently, Telia Finland owns 24.02% indirect shares in the Company.

The Transaction includes the following elements, the simultaneous completion of each of which is
required for the Transaction to be consummated (“Completion”):

— Transfer by Telia Finland of all its shares in Turkcell Holding to TVF BTIH at completion of which
Telia Finland will cease to be an indirect shareholder in the Company

— Transfer by CTH of all its shares in Turkcell Holding to TVF BTIH at completion of which CTH
will cease to be an indirect shareholder in the Company, also resulting in CFI and ATTL, as
shareholders of CTH, ceasing to be indirect shareholders in the Company
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—  Merger between TVF BTIH and Turkcell Holding by way of acquisition of Turkcell Holding by TVF
BTIH, as a result of which, Turkcell Holding will dissolve and cease to hold shares in the Company
and TVF BTIH, as legal successor to Turkcell Holding, will be a 51% direct shareholder in the
Company

— Transfer by TVF BTIH to IMTIS Holdings of 545,600,000 shares corresponding to 24.8% of the
issued share capital of the Company, resulting in the final shareholding structure in the Company to
be as follows:

TVF BTIH 26.2 %,
IMTIS Holdings 24.8 %,
Publicly Held 48.95 %,
Cukurova 0.05 %.

As part of the Transaction, the current indirect shareholders of the Company have also agreed to stay all
current disputes and related proceedings in various jurisdictions amongst them (save for limited
exceptions) as from the date of the signing of the Transaction Agreements. If the Transaction closes, with
effect from Completion, the current indirect shareholders of the Company will have fully and finally
settled such disputes and released their claims all subject to and in accordance with the terms of the
respective Transaction Agreements.

The occurrence of the above elements and Completion of the Transaction is subject to certain conditions,
including the obtaining of required regulatory approvals and clearances in various jurisdictions
(including the approvals of the Competition Authority and Information Technology and Communications
Authority of the Republic of Turkey) and subject to obtaining the required approval of the Turkcell
general assembly of shareholders amending certain provisions of the articles of association of the
Company.

Completion is expected to occur in the third or last quarter of 2020.

Further material developments in respect of the Transaction will continue to be disclosed in accordance
with applicable law.

On behalf of Telia Finland Oyj,
By proxy .
Att. Kayra Ucer
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We declare that our above announcements are in compliance with the principles stated in the Capital
Markets Board’s Communiqué on Material Events (II-15.1), reflects the entire information submitted to
us on the subject matter hereof, the information included in the announcement are in accordance with
our books, records and documents, and that we have expanded necessary efforts to ensure to gather full
and complete information regarding the issue, and that we shall be held responsible for the
announcements.



