
 

  ANNEX-4 

AMENDMENT DRAFT OF ARTICLES OF INCORPORATION 

Previous Text 

OBJECTIVE and SUBJECT 

Article 4: 

A) The Company’s Objective 

The Company’s objective is to incorporate, manage and 

improve a glass industry and side industry related with glass 

industry. 

On the other hand, carrying out the investment, financing, 

organization, and management issues of the capital 

Companies incorporated or to be incorporated in which capital 

and management it has participated, together and in a 

mutually collective structure; dissemination of risk by 

venturing into the fields other than the glass industry, ensuring 

the safety of the investments against the conjectural 

movements and thus ensuring the development and 

continuity of the companies, supporting the development of 

the capital market, accordingly the national industry, by 

promoting the safe participation of the savings of the 

Company members and the public in the capital companies in 

which the Company has /did not have participated, and 

constitution of social units within/outside the Company are 

among the objectives of the company. 

B) The Company’s Subject 

The Company, in order to realize the objectives given above;  

a) The Company establishes side and complementary 

industries in conjunction directly or indirectly with all kinds of 

glass, glassware and glass industries (and/or replacement 

industry), takes the precautions for the development and 

improvement of them, and manages them.  

b) The Company may participate in the capitals or 

managements of all kinds of commercial and industrial 

domestic or foreign companies established or to be 

established, working in any subject. 

c) The Company may, not in the form of intermediary services 

and portfolio management in accordance with the Capital 

Market law, sell stocks and bonds like Government Bonds 

(including treasury shares), private sector bonds, and 

document of profit or loss partnership, bank deposit 

certificate. 
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OBJECTIVE and SUBJECT 

Article 4: 

A) The Company’s Objective 

The Company’s objective is to incorporate, manage and 

improve a glass industry and side industry related with glass 

industry. 

On the other hand, carrying out the investment, financing, 

organization, and management issues of the capital 

Companies incorporated or to be incorporated in which capital 

and management it has participated, together and in a 
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venturing into the fields other than the glass industry, ensuring 
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The Company, in order to realize the objectives given above; 

a) The Company establishes side and complementary 

industries in conjunction directly or indirectly with all kinds of 

glass, glassware and glass industries (and/or replacement 

industry), takes the precautions for the development and 
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established, working in any subject. 

c) The Company may, not in the form of intermediary services 

and portfolio management in accordance with the Capital 

Market law, sell stocks and bonds like Government Bonds 

(including treasury shares), private sector bonds, and 

document of profit or loss partnership, bank deposit 

certificate. 

  



 

 

d) On condition that they will not be in the form of investment 

services and activities, the Company may transfer the stock 

certificates (or shares) or other stocks and bonds to others, 

change them with other stock certificates (and/or shares) 

and/or other stocks and bonds, put lien on them, purchase or 

sell stock certificates, and secure with a pledge the stock 

certificates (or shares) or other stocks and bonds of other 

partners. 

e) The Company may pledge on its capital directly or indirectly 

and regarding the incorporation, capital increase, bank loans, 

and the issuance of bond and financing loans as well as their 

other debts.   

For the Company's granting of guaranty, pledge, assurance, 

lien, including hypothec, the principles determine within the 

scope of the capital market legislation are complied with.  

f) The Company may transfer all kinds of its receivables 

resulting from the sales of the companies, in which capital and 

management it has taken part, as well as their affiliates, and 

assign and/or endorse them to the other institutions in which 

it has/did not have participated.  

g) The Company may, in order to realize its objective and 

subjects acquire real estates (including ships) and fixed 

material assets in relation with the movable properties, and 

rent them, lease them to others partially or completely, 

conduct transfer, abandon or grant its nonmaterial rights with 

regard to the real estate and movable properties it has, 

conduct access, usufruct, residence rights and conduct all 

kinds of borrowing and savings transactions in relation with 

the ocular and immaterial rights pursuant to the civil law and 

other rights, and carry out disposals on the immovable 

properties with or without obligations. 

h) The Company, in respect of its objective and subject 

matter, may burrow with or without guarantees against the 

hypothecs and other securities, may give and take all kinds of 

personal or ocular guarantees for the collection or 

procurement of its receivables (including hypothec), and may 

conduct the registration and cancellation transactions in 

respect of them in the title deeds registration offices and other 

governmental offices. 

d) On condition that they will not be in the form of investment 

services and activities, the Company may transfer the stock 

certificates (or shares) or other stocks and bonds to others, 

change them with other stock certificates (and/or shares) 

and/or other stocks and bonds, put lien on them, purchase or 

sell stock certificates, and secure with a pledge the stock 

certificates (or shares) or other stocks and bonds of other 

partners. 

e) The Company may pledge on its capital directly or indirectly 

and regarding the incorporation, capital increase, bank loans, 

and the issuance of bond and financing loans as well as their 

other debts.   

For the Company's granting of guaranty, pledge, assurance, 

lien, including hypothec, the principles determine within the 

scope of the capital market legislation are complied with. 

f) The Company may transfer all kinds of its receivables 

resulting from the sales of the companies, in which capital and 

management it has taken part, as well as their affiliates, and 

assign and/or endorse them to the other institutions in which 

it has/did not have participated.  

g) The Company may, in order to realize its objective and 

subjects acquire real estates (including ships) and fixed 

material assets in relation with the movable properties, and 

rent them, lease them to others partially or completely, 

conduct transfer, abandon or grant its nonmaterial rights with 

regard to the real estate and movable properties it has, 

conduct access, usufruct, residence rights and conduct all 

kinds of borrowing and savings transactions in relation with 

the ocular and immaterial rights pursuant to the civil law and 

other rights, and carry out disposals on the immovable 

properties with or without obligations. 

h) The Company, in respect of its objective and subject 

matter, may burrow with or without guarantees against the 

hypothecs and other securities, may give and take all kinds of 

personal or ocular guarantees for the collection or 

procurement of its receivables (including hypothec), and may 

conduct the registration and cancellation transactions in 

respect of them in the title deeds registration offices and other 

governmental offices.  

 

  



 

 

i) The Company may cooperate with the domestic and foreign 

companies, constitute all kinds of affiliates/partnerships with 

them and may enter into agreements based on material 

responsibility share.  

j) The Company, in accordance with the provisions of the law, 

may constitute foundations with social objectives within the 

structure of the Company, may participate in such foundations 

or grant charities to them.  

k) The Company may provide intermediary services or 

financial or legal consultancy services for the collections and 

payments of the companies in which capital and management 

it participates directly or indirectly.  

The Company may conduct the storage, transport, project 

design, feasibility studies, chemical and physical analyses, 

information processing, import, export, marketing, 

organization, training , and planning businesses of all kinds of 

enterprises in which capital and management it participates 

or not.  

The Company, for reaching its objective and in relation with 

its subject matter of activity, may inaugurate storehouses, 

stores, branches, representations, exhibitions, and similar 

activities abroad or domestically. 

The Company may, before the Turkish Patent Institute and 

other institutions abroad or in the country, conduct the 

registration of all kinds of intellectual property like brand, 

patent, utility model, industrial design, geographical sign, 

integrated circuit photographs and all kinds of initiatives 

before such institutions, and may provide intermediary 

services for the registration of the brands and patents of third 

persons. 

l) The Company may involve with the search of all kinds of 

substances in the liquid, solid, and gas for (including LPG) , 

closure, handing over, taking over or procurement or 

management of the mining areas, and in compliance with the 

respective laws, search, opening, storage, distribution, and 

trade of such matters. 

m) The Company may carry out all kinds of agency, 

advertising, tourism, investment and management 

businesses. 
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o) In the event that amendments are made in the Company’s 

objective and subject matter, required consents will be sought 

from the Ministry of Customs and Trade and Capital Market 

Board.. 

p) The Company may carry out all kinds of transactions with 

regard to the maters written in the paragraphs a - o above and 

other transactions that will facilitate them. 

THE COMPANY’S HEAD OFFICE AND BRANCHES 

Article 5: 

The Company's head office is in Istanbul and its address is İş 

Kuleleri Kule 3 34330 4. Levent-Beşiktaş/İstanbul. 

 

In the event that the address changes, the new address is 

registered in the commercial registry and announced in the 

Turkish Commercial Registration Gazette as well as the 

Company's internet site and additionally notified to the 

Ministry of Customs and Trade and Capital Market Board. The 

notices sent to the registered and announced address are 

considered to have been made to the Company. 

For the Company that has vacated the registered and 

announced address and failed to register its new address in 

the legal period, this condition is considered to be a reason 

for annulment. 

The Company may inaugurate branches internationally or 

domestically upon notifying the Ministry of Customs and 

Trade. 

o) In the event that amendments are made in the Company’s 

objective and subject matter, required consents will be sought 

from the Ministry of Customs and Trade and Capital Market 

Board..  

p) The Company may carry out all kinds of transactions with 

regard to the maters written in the paragraphs a - o above and 

other transactions that will facilitate them. 

THE COMPANY’S HEAD OFFICE AND BRANCHES 

Article 5: 

The Company's head office is in Istanbul and its address is 

İçmeler Mahallesi D-100 Karayolu Cad. No: 44 A 34947 

Tuzla/İstanbul. 

In the event that the address changes, the new address is 

registered in the commercial registry and announced in the 

Turkish Commercial Registration Gazette as well as the 

Company's internet site and additionally notified to the 

Ministry of Trade and Capital Market Board. The notices sent 

to the registered and announced address are considered to 

have been made to the Company. 

For the Company that has vacated the registered and 

announced address and failed to register its new address in 

the legal period, this condition is considered to be a reason 

for annulment. 

The Company may inaugurate branches internationally or 

domestically upon notifying the Ministry of Trade. 

   



 

CONVENTION AND WORKING ORDER OF THE BOARD 

OF DIRECTORS 

Article 10: 

The Board of Directors, after each General Committee 

meeting, elects a chairman and deputy chairman. However, if 

the chairman and/or deputy chairman leave this duty for any 

reason, the Board of Directors conducts election again for the 

vacated posts. 

In the cases where no chairman is present, the Board of 

Directors is chaired by the deputy Chairman. 

If there no such deputy Chairman, the Board of Directors is 

presided by a temporary chairman it will elect among its 

attendees. 

Board of Directors's meeting time and agenda are determined 

by the Chairman. In the cases where no chairman is present, 

such duty is carried out by the deputy Chairman. However, 

the meeting date can be determined by the resolution of the 

Board of Directors as well. The Board of Directors convenes 

as required by the Company’s businesses and transactions 

but it must convene at least once a month. 

 

 

 

 

 

 

 

 

 

 

While the Board of Directors is making its resolutions, it pays 

attention to the meeting and resolution quorum in accordance 

with the respective legislation of the Turkish Commercial Law 

and Capital Market law.  

CONVENTION AND WORKING ORDER OF THE BOARD 

OF DIRECTORS 

Article 10: 

The Board of Directors, after each General Committee 

meeting, elects a chairman and deputy chairman. However, if 

the chairman and/or deputy chairman leave this duty for any 

reason, the Board of Directors conducts election again for the 

vacated posts. 

In the cases where no chairman is present, the Board of 

Directors is chaired by the deputy Chairman. 

If there no such deputy Chairman, the Board of Directors is 

presided by a temporary chairman it will elect among its 

attendees. 

Board of Directors's meeting time and agenda are determined 

by the Chairman. In the cases where no chairman is present, 

such duty is carried out by the deputy Chairman. However, 

the meeting date can be determined by the resolution of the 

Board of Directors as well. The Board of Directors convenes 

as required by the Company’s businesses and transactions. 

Meetings of the Board can be organised with depending on 

the decision of Board of Directors in Turkey, abroad or  

electronically. Those who have the right to participate in the 

Board of Directors meeting of the Company may attend these 

meetings in electronic environment pursuant to Article 1527 

of the Turkish Commercial Code. In accordance with the 

provisions of the Communiqué on the Committees to be 

Conducted in Electronic Media other than Joint Stock 

Companies, the Company may establish an Electronic 

Meeting System that will allow Board members to attend and 

vote in these meetings electronically and may purchase 

services from such systems. In the meetings to be held, it is 

ensured that the members can use their rights specified in the 

relevant legislation within the framework specified in the 

Communiqué through the system established in accordance 

with this provision of the company contract or through the 

system to be supported. 

While the Board of Directors is making its resolutions, it pays 

attention to the meeting and resolution quorum in accordance 

with the respective legislation of the Turkish Commercial Law 

and Capital Market law. 

 

  



 

Board of Directors may establish commissions and 

committees in addition to the commissions and 

committees stipulated in the Turkish Commercial Law, 

Capital Market law, and Capital Market Board's 

regulation for corporate management as well as 

respective other legislation provisions, in order to carry 

out the application of the Companybusinesses and 

respective resolutions and policies and the supervise 

them. In the constitution of all these committees and in 

the determination of those who would take part as well 

as of the principles of their assignments, regulations of 

the Turkish Commercial Law, Capital Market law, and 

Capital Market Board 'nun regulations on corporate 

management are complied with. In addition, for the early 

determination of risk, a committee must be established 

within the framework of the Turkish Commercial Law’s 

378th article.. 

THE MINISTRY’S REPRESENTATIVE 

Article 18: 

For the Ministry’s Representative who will take part in 

the General Committee meetings, regulations of the 

Ministry of Customs and Trade are complied with. 

AMENDMENTS IN THE ARTICLES OF 

INCORPORATION 

Article 21: 

Conclusion and application of all kinds of amendments 

that will be applied in these articles of incorporation are 

carried out in accordance with the provisions of the 

Turkish Commercial Law and Capital Market Law. 

Subsequent to duly approving the respective 

amendments and registering them in the commercial 

registry, they become valid as of the date of 

announcement 

Resolution for the amendment of the articles of 

incorporation is made in accordance with the Law, Board 

legislation and the provisions specified in the articles of 

incorporation after receiving the respective consent from 

the Capital Market Board and the Ministry of Customs 

and Trade, in the General Committee meeting, where 

compliance with the law and the provisions of the articles 

of association will be observed. 
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