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Azimut Portfoy Birinci Bor¢lanma Araglari Fonu 'nun Pay Fiyatinin Hesaplanmasina Dayanak
Teskil Eden Portfoy Degeri Tablosu ve Toplam Deger/Net Varlik Degeri Tablosunu Igeren Fiyat
Raporlarinin Mevzuata Uygun Olarak Hazirlanmasina lligkin Rapor

Azimut Portféy Birinci Borglanma Araglari Fonu (“Fon”)'nun pay fiyatinin hesaplanmasina dayanak
teskil eden portfoy degeri tablosu ve toplam deger/net varlik degeri tablosunu iceren fiyat raporlarinin
30 Aralik 2013 tarihli ve 28867 (Mukerrer) sayill Resmi Gazete'de yayimlanan “Yatinm Fonlarinin
Finansal Raporlama Esaslarina iliskin Teblig (11-14.2) hikimlerine ve Sermaye Piyasasi Kurulu’nca
belirlenen esaslara uygun olarak hazirlanip hazirlanmadigini Sermaye Piyasasi Kurulu'nun konu
hakkindaki dizenleme ve duyurular cercevesinde 31 Aralik 2019 tarihi itibariyla incelemis
bulunuyoruz.

Azimut Portfdy Birinci Bor¢lanma Araglari Fonu 'nun pay fiyatinin hesaplanmasina dayanak tegkil eden
portfdy degeri tablosu ve toplam deger/net varlik degeri tablosunu iceren fiyat raporlari 30 Aralik 2013
tarihli ve 28867 (Mukerrer) sayili Resmi Gazete’de yayimlanan “Yatirim Fonlarinin Finansal Raporlama
Esaslarina iligkin Teblig (11-14.2) hikimlerine ve Sermaye Piyasasi Kurulu'nca belirlenen esaslara
uygun olarak hazirlanmistir.

Bu gorus tamamen Sermaye Piyasasi Kurulu ve Azimut Portfdy Yénetimi Anonim Sirketi’nin bilgisi ve
kullanimi icin hazirlanmis olup, bagka maksatla kullaniimasi mimkin degildir.
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AZIMUT PORTFOY BIiRINCI BORCLANMA ARACLARI FONU

31 Aralik 2019 tarihli toplam deger/net varlik degeri tablosu
(Tam tutarlar, Turk Lirasi ("TL") olarak gdsterilmistir.)

31.12.2019
. ic
MENKUL KIYMET DOViz IHRACCI KURUM VADE ggi'\z’”NA" NOMINAL BIRIM ALIS S:LTI%N ISKONTO | BORSASOZLESME | GUNLUK BR TOPLAM GRUP (T'S:TDLAM (TFC%'E)LAM
g 0, L. L.
CINSI TARIHI ORANI DEGER FIYATI Taril 022)N| NO DEGER DEGER (%) GORE) GORE)
BORCLANMA SENETLERI
Devlet Tahvili
TRT050220T17 L HAZINE 05/02/2020 0,00 91,00 | 90,538500 | 23/07/19 | 10541420 | 713112738918451514 102,708201 9346 0,00 0,00 0,00
TRT071020723 TL HAZINE 07/10/2020 0,00 1.500.000,00 | _89,683900 | 30/12/10 | 11,274000 | 720950332679103668 92,131061 | 1.381.979,41 117 115 115
TRT170221T12 TL HAZINE 17/02/2021 0,00 2.000.000,00 | 99,560000 | 27/12/19 | 11,445830 | 72043576123736103L 103,460714 | 2.069.214,27 175 1,72 173
TRT140922T17 TL HAZINE 14/09/2022 16,36 6.000,00 | _80,127800 | 03/12/18 | 11437020 96,484623 5.789,08 | _ 0,00 0,01 0,00
TRT270923T11 L HAZINE 27/09/2023 16,12 930,00 | 77,501100 | 03/12/18 | 11,807745 94,280833 876,81 | 0,00 0,00 0,00
TRT240724T15 TL HAZINE 24/07/2024 16,65 171,00 | 75,678400 | 03/12/18 | 12,237719 93,936713 160,63 | 0,00 0,00 0,00
TRT120325T12 TL HAZINE 12/03/2025 16,52 265,00 | 69,040000 | 03/12/18 | 12,137249 87,044503 20894 | 0,00 0,00 0,00
GRUP TOPLAMI 3.507.657,00 3.458.522,60 292 2,88 2,88
Ozel Sektor
Finansman Bonosu
TREAKDN12015 L AKDENIZ FAKTORING 06/01/2020 18,00 1.000.000,00 | 95,435000 | OL/10/19 | 19,222358 99,759440 997.594,40 | 084 0,83 0,83
TRFDZBK12082 TL DENIZBANK A S. 31/01/2020 11,20 2.000.000,00 | 98,311000 | 06/12/19 | 11.742496 99,091601 | _3.963.664,05 3,34 3,30 331
TREYKYM22020 L iy X’;‘T'R'M MENKUL 19/02/2020 11,60 1.000.000,00 | 97,249000 | 22/11/19 | 11526424 98,546158 985.461,58 | 0,83 0,82 0,82
TRFTHAL22010 TL T. HALK BANKASI A.S. 26102/2020 26,40 3.000.000,00 | 100,000000 | 04/09/19 | 11,072884 100,552372 | _3.016.571,16 254 251 252
TRFENBK22074 L QNB FINANSBANK A.S.__ 28102/2020 11,20 4.000.000,00 | 97,487000 | 06/12/19 | 11,693833 98,258010 | _3.930.320,39 332 3,27 3,28
TRFISMD32045 L 'A$$Y ATIRIM MENKUL DEGERLER 05/03/2020 11,20 |  4.000.000,00 | 97,313000 | 06/12/19 | 11,679569 98,081741 | 3.923.260,66 | 331 3,27 3,27
TRETCZB32018 TL TC ZIRAAT BANKASI 06/03/2020 0,00 5.000.000,00 | 103,634200 | 03/12/19 | 12,577066 | 721544068958124471 101,754960 | 6.105.298,16 515 5,00 5,00
TRFFIBA32017 TL FIBABANKA A.S. 11/03/2020 13,20 4.500.000,00 | 100,000000 | 11/09/19 | 11,372776 100,879143 | _4.539.561,44 383 3,78 3,79
TRFGRAN32011 TL GARANTI BANKASI A.S. 17/03/2020 22,00 | 10.000.000,00 | 100,000000 | 12/12/19 | 10,501766 100,877590 | 10.087.758,98 8,48 8,41 8,42
YAPI KREDI YATIRIM MENKUL
TRFYKYM32011 L DEGERLER AS 18/03/2020 10,50 1.000.000,00 | 97,504000 | 25/12/19 | 10,030374 97,835440 97835440 | 0,83 0,82 0,82
TREVFAS32014 TL VAKIF FAKTORING A.S. 10/03/2020 10,50 5.000.000,00 | _97,476000 | 20/12/19 | 10,924121 97808817 | 4.800.440.85 | 4,13 4,07 4,08
TREDNFK32012 TL DENIZ LEASING 20/03/2020 10,50 4.000.000,00 | _97,449000 | 25/12/19 | 10,928043 97,780291 | 3.011.21162 3,30 3,26 3,26
TRFLDFK42015 TL LIDER FAKTORING A.S. 03/04/2020 15,50 1.000.000,00 | _95,151000 | 05/12/10 | 16,321334 96,221108 962.211,08 | 081 0,80 0,80
TREGRAN42010 L GARANTI BANKASI A.S. 20/04/2020 26,40 1.000.000,00 | 100,000000 | 20/12/19 | 11,820168 100,367158 | _1.003.671,58 | _ 0,85 0,84 0,84
TRFISGY52017 L g;;’j&f:gf:‘gu" YATIRIM 20/05/2020 11,40 500.000,00 | 94,761000 | 12/12/19 | 11,736001 95,571113 477.85556 | 040 0,40 0,40
TRETHAL62016 L T. HALK BANKASI A.S. 10/06/2020 8,80 3.000.000,00 | 100,000000 | 20/12/19 | 11,377797 100,354171 | _3.010.625,14 254 251 251
TRFFENBK62013 TL ONB FINANSBANK A.S. 26106/2020 10,80 2.000.000,00 | 100,000000 | 27/12/19 | 11,676745 100,150343 | _4.006.013,73 338 3,34 3,34
GRUP TOPLAMI 57.000.000,00 56.789.883,78 27,88 47,32 47,38
Ozel Sektor Tahvil
TRSAYGZ12024 TL AYGAZ AS. 24101/2020 15,08 500.000,00_|_100,000000 | 26/01/18 | _22,849884 106,154449 530.772,24 | _ 0,45 044 044
TRSOPAS22012 TL OPET PETROLCULUK AS. 20/02/2020 0,00 1.000.000,00 | _105,654900 | 24/07/19 | 17,430105_| 716437662080714731 105159772 | _1.051.597,72 | __ 0,89 0,88 0,88
TREAKBK32013 TL AKBANK T.A.S. 26/03/2020 2,50 2.000.000,00 | 100,000000 | 25/12/19 | 10,876331 100,198198 | _2.003.963,96 1,69 1,67 1,67
DUNYA GOZ HASTANESI SANAYI
TRFDGOZ71915 L VE TICARET A&, 2.348.085,00 100,000000 | 2.348.085,00 1,08 1,96 1,96
DUNYA GOZ HASTANESI SANAYI
TRFDGOZ71915 L VE TICARET A 100,000000 | -2.348.08500 | -1,98 1,96 1,96
TRSMGTI72011 L MIGROS TICARET A.S. 16/07/2020 27.64 1.800.000,00 | 101,748400 | 03/12/18 | 19,862504 103,871425 | 1.869.685,65 158 156 156
TREHYTVK2010 TL HAYAT VARLIK YONETIMI A.S 13/11/2020 16,98 1.000.000,00 | 100,000000 | 15/11/10 | 18,527708 101,907853 | 1.019.078,53 | _ 0,86 0,85 0,85
TRSTPRS22114 L ;ﬁiﬁ\lﬁéﬁ%‘fgg PETROL 05/02/2021 24,70 5.000.000,00 | 100,000000 | 08/02/19 | 13,684003 103,796663 | 5.189.833,15 4,38 432 433
TRSARCL22117 L ARCELIK A.S. 12/02/2021 24,69 2.000.000,00_|_100,000000 | 15/02/19 | 15.208035 101,691701 | 4.067.668,04 | _ 3.43 339 339
TRSOPAS22111 TL OPET PETROLCULUK A.S. 18/02/2021 22,10 1.500.000,00 | 99,142600 | 03/12/18 | 14,379103 101,537884 | 1.523.068,27 1,28 1,27 1,27
TRSHEKT32123 TL HEKTAS TICARET T.AS. 10/03/2021 19,05 1.000.000,00 | 100,000000 | 13/03/10 | 15,258353 100,826077 | _1.008.260,77 | _ 0,85 0,84 0,84
TRSCMSA32112 L %'g'fég"ﬁ%mo SANAYIVE 18/03/2021 24,87 2.500.000,00 | 100,000000 | 21/03/19 | 12,573719 100,423788 | 2.510.594,70 2,12 2,09 2,09
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AZIMUT PORTFOY BIiRINCI BORCLANMA ARACLARI FONU

31 Aralik 2019 tarihli toplam deger/net varlik degeri tablosu
(Tam tutarlar, Turk Lirasi ("TL") olarak gdsterilmistir.)

TRSDEVA52119 i DEVA HOLDING AS 041052021 2633 | 1.890.000,00 | 100,490800 | 24/12/18 | 16,751335 102,488040 | 1.937.04097 | 163 161 1,62
TRSERGL52117 L Efgg’iﬂ ADLEA'\'Q'lR’T\;\ESCE“K 28/05/2021 26,89 3.000.000,00 | 100,000000 | 31/05/19 | 13,868968 101,723191 | 3.051.695,73 2,57 2,54 2,55
TRSKFTF62113 L KOC FIAT KREDI FINANSMAN A.S. | 10/06/2021 0,00 | 3.320.000,00 | 100,083800 | 13/12/19 | 14,064040 | 716437662080702380 101,029047 | _3.360.804,38 | _ 2,83 2,80 2.80
TRSKCTF62110 L KOC FINANSMAN A.S. 14/06/2021 27,38 | 1.420.000,00 | 100,000000 | 17/06/19 | 14,094306 100,587328 | 1.428.340,06 | _ 1,20 1,19 1,19
TRSBOLU72119 U BOLU CIMENTO SANAYITAS. 05/07/2021 24,00 750.000,00 | 100,000000 | 08/07/19 | 17,178353 103,743809 778.078,57 | _ 0,66 0,65 0,65
TRSSRTN72114 L ?QF;TREENTAAMSBALAJ SANAYIVE 00/07/2021 26,18 2.000.000,00 | 100,000000 | 12/07/19 | 19,614604 104126280 | 2.082.525,60 1,76 1,73 1,74
TRSDOGH72112 L DOGUS HOLDING 2610772021 0,00 740.000,00 | 102,247200 | 20/12/19 | 32,473328 1118 90,550305 670.072,26 | 0,57 056 0,56
TRSOTKO72116 L OTOKOC OTOMOTIV SA. TIC. AS_|_30/07/2021 10.44 | 2.000.000,00 | 100,000000 | 02/08/19 | 15,320204 102,410815 | _2.048.216,30 | 173 171 171
TRSTHALK2114 U T. HALK BANKASI AS. 03/11/2021 8.80 | 1.000.000,00 | 100,000000 | 06/11/19 | 15.821434 102279071 | 1.022.790.71 | _ 0.86 0,85 0,85
TRSAKFHK2111 U AKFEN HOLDING A.S. 17/11/2021 15,93 | 1.000.000,00 | 100,000000 | 20/11/19 | 17,191474 101,495074 | 1.014.959,74 | _ 0,86 0,84 0,85
TRSYDAT32212 L X%A INSAAT SANAYIVE TICARET | 16035022 19,12 1.330.000,00 | 100,000000 | 30/12/19 | 15,665931 100,466058 | 1.336.198,58 113 111 112
TRSPKPB41717 L PAKPEN 280.122,00 | 100,000000 100,000000 280.122,00 | _ 0,24 023 023
TRSPKPB41717 L PAKPEN 100,000000 | -280.122,00 | _-0.24 0,23 0,23
TRSTISB72712 U T.IS BANKASI A.S. 2710712027 21,91 | 7.070.000,00 | 102,371900 | 03/12/18 | 16,899130 102,495476 | 7.246.430.19 | _ 6,11 6,04 6,05
TORKIVE VAKIFLAR BANKASI
TRSVKFB92719 L o 06/09/2027 000 | 3.460.000,00 | 102,470600 | 15/02/19 | 16,134351 | 710183639941809109 100,680742 | 348355366 | 294 2,90 2,91
TRSTHALE2716 L T. HALK BANKASI AS. 2211012027 0,00 | 3.500.000,00 | 100,001300 | 15/02/19 | 15,953329 | 710183639941809078 100542621 | 3.518.99L,74 | 297 293 204
TRSSKBKA2716 L SEKERBANK TAS. 10/12/2027 0,00 | 1.180.000,00 | 100,650600 | 11/02/19 | 18,885241 2548 98,061910 | 1.157.130,54 | _ 0,08 0,96 097
AE ARMA ELEKTROPANG
TRSAESTO1812 L A . 1.400.000,00 100,000000 | 1.400.000,00 | 1,18 1,17 1,17
AE ARMA ELEKTROPANG
TRSAEST91812 L NN 100,000000 | -1.400.000,00 | -1,18 1,17 1,17
TRSVKFB92925 L P"ARS'YE VAKIFLAR BANKASI 14/09/2029 17,81 1.000.000,00 | 100,000000 | 13/11/19 | 16,646785 100,205196 | 1.002.051,96 0,85 0,84 0,84
TRSAYNS21711 i AYNES GIDA SAN. VE TIC. AS. 1.290.000,00 100,000000 | _1.200.000,00 | _ 1,09 1,07 1,08
TRSAYNS21711 L AYNES GIDA SAN. VE TIC. AS. 100,000000 | -1.290.000,00 | _-1,09 71,08 -1,08
GRUP TOPLAMI 120.785.864,00 112.703.287,80 95,06 93,88 94,05
Varhga Dayali_ Menkul Kiymet
TRPAKT232015 i AKTIF YATIRIM BANKASI AS. 170312020 0,00 | 1.500.000,00 | 97.668000 | 25/12/19 | 10,934002 | 722573211841461865 97,862565 | 1.467.03848 | 124 122 122
TRPAKT292019 U AKTIF YATIRIM BANKASI A.S. 23109/2020 0.00 | 1.000.000,00 | 92.238700 | 25/12/19 | 11406637 | 722573211841462083 92,429958 924.29958 | 0.78 0.7 0.7
GRUP TOPLAMI 2.500.000,00 2.392.238,06 2,02 1,99 1,99
GRUP TOPLAMI 123.285.864,00 118.554.048,46 100,00 98.75 98,92
DIGER
Y.Fonu Tirk
gl?(l_A-éAZIS’TILIigNPUYS PARA ' AZIMUT PORTFOY YONETIMI AS 11.550.000,00 | 0128997 | 31/12/19 0129036 | 1.490.36580 | 99,63 1,24 1,24
g:;@ég‘ﬁTOZORFOY AKGE | g AZIMUT PORTFOY YONETIMI AS 5.500,00 1,000000 | 23/12/19 1,001914 5.510,53 0,37 0,01 0,00
GRUP TOPLAMI 11.555.500,00 1.495.876.33 100,00 125 124
GRUP TOPLAMI 11.555.500,00 1.495.876,33 100,00 1,25 1,24
VIOP Nakit Teminati
VIOP Nakit Teminat 0,00 0,00 | 100,00 0,00
GRUP TOPLAMI 0,00 0,00 100,00 0,00
GRUP TOPLAMI 0,00 0,00 100,00 0,00
FON PORTFOY DEGERI 120.049.924,79 100,00

®3)



AZIMUT PORTFOY BIiRINCI BORCLANMA ARACLARI FONU

31 Aralik 2019 tarihli toplam deger/net varlik degeri tablosu
(Tam tutarlar, Turk Lirasi ("TL") olarak gdsterilmistir.)

31 Aralik 2019

Tutar Grup Toplam
TL % %
Fon portfoy degeri 120.049.924 - 100,18
Hazir degerler 1.426 - 0,00
Kasa - -
Bankalar 1.426 100,00% 0,00
Diger hazir degerler - -
Alacaklar 3.026.215 - 2,53
Takastan alacaklar - -
Diger alacaklar 3.026.215 100,00% 2,53
Borglar (3.239.765) - (2,70)
Takasa borclar - -
Banka kredileri - -
Fon yonetim Ucretleri (179.790) 5,55% (0,15)
Hisse senedi alim borgclari - -
Diger borglar (3.059.975) 94,45% (2,55)
Fon toplam degeri 119.837.800 100
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