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General Information About Financial Statements



      

     

    

    

    

   

  

  

   

    

   

    

   

  

   

   

    

   

    

   

    

   

    

    

   

   

    

   

  

 

  

   

    

   

   

    

   

    

   

    

    

    

   

   

  

   

   

   

    

   

    

   

    

   

   

  

 

Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference
Current Period

30.09.2021
Previous Period

31.12.2020

Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents 13 7.337.728 13.183.450
Trade Receivables 14.173.091 11.287.141

Trade Receivables Due From Unrelated Parties 4 14.173.091 11.287.141
Other Receivables 14.865 187.290

Other Receivables Due From Unrelated Parties 14.865 187.290
Prepayments 3.377.281 3.403.895

Prepayments to Unrelated Parties 5 3.377.281 3.403.895
Current Tax Assets 10 43.703 21.772
SUB-TOTAL 24.946.668 28.083.548
Total current assets 24.946.668 28.083.548

NON-CURRENT ASSETS

Investment property 6 913.281.342 912.792.000
Property, plant and equipment 343.658 437.724

Vehicles 7 312.057 397.863
Fixtures and fittings 7 30.202 38.462
Other property, plant and equipment 7 1.399 1.399

Intangible assets and goodwill 44.519 62.125
Computer Softwares 44.519 62.125

Prepayments 14.490.737 16.606.297
Prepayments to Unrelated Parties 5 14.490.737 16.606.297

Deferred Tax Asset 10 416.631 332.933
Other Non-current Assets 14.796 14.796

Other Non-Current Assets Due From Unrelated Parties 14.796 14.796
Total non-current assets 928.591.683 930.245.875

Total assets 953.538.351 958.329.423

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Trade Payables 3.550.535 3.016.547
Trade Payables to Unrelated Parties 4 3.550.535 3.016.547

Employee Benefit Obligations 349.025 83.388
Other Payables 2.563.060 18.031.000

Other Payables to Related Parties 3 2.193.060 17.661.000
Other Payables to Unrelated Parties 370.000 370.000

Deferred Income Other Than Contract Liabilities 1.820.053 782.562
Deferred Income Other Than Contract Liabilities from 
Unrelated Parties

5 1.820.053 782.562

Current provisions 266.242 230.827
Current provisions for employee benefits 266.242 230.827

Other Current Liabilities 855.593 673.696
Other Current Liabilities to Unrelated Parties 855.593 673.696

SUB-TOTAL 9.404.508 22.818.020
Total current liabilities 9.404.508 22.818.020

NON-CURRENT LIABILITIES

Non-current provisions 1.772.936 1.501.202
Non-current provisions for employee benefits 1.772.936 1.501.202

Other non-current liabilities 1.180.371 1.243.032
Other Non-current Liabilities to Unrelated Parties 1.180.371 1.243.032

Total non-current liabilities 2.953.307 2.744.234
Total liabilities 12.357.815 25.562.254

EQUITY

Equity attributable to owners of parent 941.180.536 932.767.169
Issued capital 87.000.000 87.000.000
Inflation Adjustments on Capital 3.031 3.031
Other Accumulated Comprehensive Income (Loss) 
that will not be Reclassified in Profit or Loss

-127.760 -127.760

Gains (Losses) on Revaluation and Remeasurement -127.760 -127.760
Gains (Losses) on Remeasurements of Defined 
Benefit Plans

-127.760 -127.760

Statement of Financial Position (Balance Sheet)



  

   

    

    

    Restricted Reserves Appropriated From Profits 56.913.521 48.639.667
Prior Years' Profits or Losses 766.793.377 767.818.957
Current Period Net Profit Or Loss 30.598.367 29.433.274

Total equity 941.180.536 932.767.169
Total Liabilities and Equity 953.538.351 958.329.423



   

    

   

  

 

   

   

  

  

  

   

  

  

  

  

  

  

  

  

  

  

  

  

  

 

Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference
Current Period

01.01.2021 - 
30.09.2021

Previous Period
01.01.2020 - 
30.09.2020

Current Period 3
Months

01.07.2021 - 
30.09.2021

Previous Period 
3 Months

01.07.2020 - 
30.09.2020

Profit or loss [abstract]

PROFIT (LOSS)

Revenue 9 48.383.160 37.878.076 21.993.662 12.545.157
Cost of sales 9 -15.216.313 -14.231.889 -5.398.255 -4.830.487
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 33.166.847 23.646.187 16.595.407 7.714.670
GROSS PROFIT (LOSS) 33.166.847 23.646.187 16.595.407 7.714.670
General Administrative Expenses -932.131 -1.206.708 -334.911 -309.851
Marketing Expenses -2.737.996 -3.006.628 -888.209 -1.125.383
Other Income from Operating Activities 1.365.166 1.319.505 607.196 222.895
Other Expenses from Operating Activities -186.668 -80.798 -154.781 -21.557
PROFIT (LOSS) FROM OPERATING ACTIVITIES 30.675.218 20.671.558 15.824.702 6.480.774
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 30.675.218 20.671.558 15.824.702 6.480.774
Finance costs -160.549 -351.842 -7.220 -131.117
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX 30.514.669 20.319.716 15.817.482 6.349.657
Tax (Expense) Income, Continuing Operations 83.698 56.663 37.101 10.453

Deferred Tax (Expense) Income 10 83.698 56.663 37.101 10.453
PROFIT (LOSS) FROM CONTINUING OPERATIONS 30.598.367 20.376.379 15.854.583 6.360.110
PROFIT (LOSS) 30.598.367 20.376.379 15.854.583 6.360.110

Profit (loss), attributable to [abstract]

Non-controlling Interests 0 0 0 0
Owners of Parent 30.598.367 20.376.379 15.854.583 6.360.110

Earnings per share [abstract]

Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing Operations
Pay Başına Kazanç 11 0,35000000 0,23000000 0,18000000 0,07000000

Diluted Earnings Per Share

Profit or loss [abstract]



  

  

 

 

 

  

  

 

 

Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference
Current Period

01.01.2021 - 
30.09.2021

Previous Period
01.01.2020 - 
30.09.2020

Current Period 3
Months

01.07.2021 - 
30.09.2021

Previous Period 
3 Months

01.07.2020 - 
30.09.2020

Statement of Other Comprehensive Income

PROFIT (LOSS) 30.598.367 20.376.379 15.854.583 6.360.110

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to 
Profit or Loss

0 0 0 0

Other Comprehensive Income That Will Be Reclassified to Profit 
or Loss

0 0 0 0

OTHER COMPREHENSIVE INCOME (LOSS) 0 0 0 0
TOTAL COMPREHENSIVE INCOME (LOSS) 30.598.367 20.376.379 15.854.583 6.360.110

Total Comprehensive Income Attributable to

Non-controlling Interests 0 0 0 0
Owners of Parent 30.598.367 20.376.379 15.854.583 6.360.110

Statement of Other Comprehensive Income



 

 

 

 

  

  

 

  

   

   

  

   

  

 

  

  

    

   

   

    

   

   

    

   

   

   

    

   

  

    

   

   

    

   

    

   

    

   

   

  

   

  

 

Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference
Current Period

01.01.2021 - 30.09.2021
Previous Period

01.01.2020 - 30.09.2020

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 31.451.195 20.601.158
Profit (Loss) 30.598.367 20.376.379

Profit (Loss) from Continuing Operations 30.598.367 20.376.379
Adjustments to Reconcile Profit (Loss) -528.303 -324.325

Adjustments for depreciation and amortisation expense 122.284 111.453
Adjustments for Impairment Loss (Reversal of 
Impairment Loss)

0 389.841

Adjustments for Impairement Loss (Reversal of 
Impairment Loss) of Receivables

0 389.841

Adjustments for provisions 307.149 297.907
Adjustments for (Reversal of) Provisions Related with 
Employee Benefits

307.149 297.907

Adjustments for Interest (Income) Expenses -874.038 -1.074.722
Adjustments for Interest Income -874.038 -1.074.722

Adjustments for Tax (Income) Expenses 10 -83.698 -56.663
Adjustments for losses (gains) on disposal of non-current
assets

0 7.859

Adjustments for Losses (Gains) Arised From Sale of 
Tangible Assets

0 7.859

Changes in Working Capital 1.403.062 253.450
Adjustments for decrease (increase) in trade accounts 
receivable

-2.885.949 3.119.980

Decrease (Increase) in Trade Accounts Receivables 
from Unrelated Parties

4 -2.885.949 3.119.980

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

172.425 -24.074

Decrease (Increase) in Prepaid Expenses 5 2.142.174 -1.753.967
Adjustments for increase (decrease) in trade accounts 
payable

4 533.988 -1.222.382

Increase (Decrease) in Trade Accounts Payables to 
Unrelated Parties

4 533.988 -1.222.382

Increase (Decrease) in Employee Benefit Liabilities 265.637 367.230
Adjustments for increase (decrease) in other operating 
payables

18.060 -235.552

Increase (Decrease) in Other Operating Payables to 
Related Parties

18.060 -235.552

Increase (Decrease) in Deferred Income Other Than 
Contract Liabilities

5 1.037.491 701.724

Other Adjustments for Other Increase (Decrease) in 
Working Capital

119.236 -699.509

Increase (Decrease) in Other Payables Related with 
Operations

119.236 -699.509

Cash Flows from (used in) Operations 31.473.126 20.305.504
Income taxes refund (paid) -21.931 295.654

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -499.955 -3.095.744
Proceeds from sales of property, plant, equipment and 
intangible assets

0 23.267

Proceeds from sales of property, plant and equipment 0 23.267
Purchase of Property, Plant, Equipment and Intangible 
Assets

-10.613 -57.089

Purchase of property, plant and equipment 7 -3.394 -38.703
Purchase of intangible assets -7.219 -18.386

Cash Outflows from Acquition of Investment Property 6 -489.342 -3.061.922
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -36.796.962 -37.466.278

Dividends Paid -37.671.000 -38.541.000
Interest Received 874.038 1.074.722

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 
BEFORE EFFECT OF EXCHANGE RATE CHANGES

-5.845.722 -19.960.864

Net increase (decrease) in cash and cash equivalents -5.845.722 -19.960.864
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 
PERIOD

13 13.183.450 30.017.994

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 13 7.337.728 10.057.130

Statement of cash flows (Indirect Method)



  

  

  

  

  

  

   

   

  

  

  

  

  

   

   

  

  

 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

   

   

  

  

  

  

  

   

   

  

  

 

Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference

Equity

Equity attributable to owners of parent [member]

Non-controlling interests [member]

Issued Capital Inflation Adjustments on Capital

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Restricted Reserves Appropriated From Profits [member]

Retained Earnings

Gains/Losses on Revaluation and Remeasurement [member]

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses Net Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans

Previous Period

01.01.2020 - 30.09.2020

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 87.000.000 3.031 -127.760 42.950.896 767.170.330 62.539.398 959.535.895 0 959.535.895

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in 
Accounting Policies

Adjustments Related to Voluntary Changes in 
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 5.688.771 56.850.627 -62.539.398

Total Comprehensive Income (Loss) 20.376.379 20.376.379 0 20.376.379

Profit (loss)

Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common 
Control

Advance Dividend Payments

Dividends Paid -56.202.000 -56.202.000 0 -56.202.000

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share 
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership 
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow 
Hedges and Included in Initial Cost or Other 
Carrying Amount of Non-Financial Asset (Liability) 
or Firm Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Time Value of Options and Included in Initial 
Cost or Other Carrying Amount of Non-Financial 
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Forward Elements of Forward Contracts and 
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm 
Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Foreign Currency Basis Spreads and Included in 
Initial Cost or Other Carrying Amount of 
Non-Financial Asset (Liability) or Firm 
Commitment for which fair Value Hedge 
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 87.000.000 3.031 -127.760 48.639.667 767.818.957 20.376.379 923.710.274 0 923.710.274

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 87.000.000 3.031 -127.760 48.639.667 767.818.957 29.433.274 932.767.169 0 932.767.169

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in 
Accounting Policies

Adjustments Related to Voluntary Changes in 
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 8.273.854 21.159.420 -29.433.274

Total Comprehensive Income (Loss) 30.598.367 30.598.367 0 30.598.367

Profit (loss)

Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common 
Control

Advance Dividend Payments

Dividends Paid

Statement of changes in equity [abstract]



  

  

  

  

  

  

  

  

  

  

  

  

  

  Current Period

01.01.2021 - 30.09.2021

-22.185.000 -22.185.000 0 -22.185.000

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share 
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership 
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow 
Hedges and Included in Initial Cost or Other 
Carrying Amount of Non-Financial Asset (Liability) 
or Firm Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Time Value of Options and Included in Initial 
Cost or Other Carrying Amount of Non-Financial 
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Forward Elements of Forward Contracts and 
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm 
Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Foreign Currency Basis Spreads and Included in 
Initial Cost or Other Carrying Amount of 
Non-Financial Asset (Liability) or Firm 
Commitment for which fair Value Hedge 
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 87.000.000 3.031 -127.760 56.913.521 766.793.377 30.598.367 941.180.536 0 941.180.536


