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Nature of Financial Statements Consolidated

Footnote Reference Current Period Previous Period
30.09.2021 31.12.2020

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 66.535.005 20.706.560
Financial Investments 0 0
Trade Receivables 10 274.877.689 310.992.734
Trade Receivables Due From Related Parties 10-37 214.041 669.266
Trade Receivables Due From Unrelated Parties 10 274.663.648 310.323.468
Other Receivables 11 433.942 402.670
Other Receivables Due From Related Parties 11-37 0 0
Other Receivables Due From Unrelated Parties 11 433.942 402.670
Derivative Financial Assets 12 441.632 0
Inventories 13 87.553.744 144.821.513
Prepayments 15 15.559.449 12.693.659
Current Tax Assets 25 0 0
Other current assets 26 1.915.845 9.726.261
SUB-TOTAL 447.317.306 499.343.397
Total current assets 447.317.306 499.343.397
NON-CURRENT ASSETS
Trade Receivables 10 0 0
Trade Receivables Due From Related Parties 0 0
Trade Receivables Due From Unrelated Parties 10 0 0
Investment property 17 234.340 237.850
Property, plant and equipment 18 611.004 362.847
Right of Use Assets 18 2.299.422 2.637.705
Intangible assets and goodwiill 19 914.541 818.227
Other intangible assets 19 914.541 818.227
Deferred Tax Asset 35 8.164.415 7.758.092
Total non-current assets 12.223.722 11.814.721
Total assets 459.541.028 511.158.118
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 88.804.963 184.430.310
Current Portion of Non-current Borrowings 0 0
Trade Payables 10 117.979.159 108.034.094
Trade Payables to Related Parties 10-37 2.640.737 7.135.594
Trade Payables to Unrelated Parties 10 115.338.422 100.898.500
Employee Benefit Obligations 20 229.639 192.231
Other Payables 11 6.412.684 452.483
Other Payables to Related Parties 11-37 0 0
Other Payables to Unrelated Parties 11 6.412.684 452.483
Derivative Financial Liabilities 12 0 3.104.246
Deferred Income Other Than Contract Liabilities 15 11.781.891 2.927.494
Current tax liabilities, current 35 1.348.163 424,702
Current provisions 22 20.050.635 21.597.177
Other current provisions 22 20.050.635 21.597.177
SUB-TOTAL 246.607.134 321.162.737
Total current liabilities 246.607.134 321.162.737
NON-CURRENT LIABILITIES
Long Term Borrowings 8 1.394.931 1.649.857
Non-current provisions 1.164.947 1.130.641
Non-current provisions for employee benefits 24 1.164.947 1.130.641
Total non-current liabilities 2.559.878 2.780.498
Total liabilities 249.167.012 323.943.235
EQUITY
Equity attributable to owners of parent 27 153.291.345 137.342.261
Issued capital 30.000.000 30.000.000
Inflation Adjustments on Capital 1.241.463 1.241.463
Treasury Shares (-) -810.827 -810.827
Share Premium (Discount) 3.229.361 3.229.361



Effects of Business Combinations Under Common
Control

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Exchange Differences on Translation
Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

-11.913.128

-64.395
-64.395

-64.395

1.940.310

1.940.310
10.513.622
103.248.744
15.906.195
57.082.671
210.374.016
459.541.028

-11.913.128

-107.284

-107.284

-107.284

1.940.310

1.940.310
10.513.622
78.099.094
25.149.650
49.872.622

187.214.883
511.158.118



Statement of Profit or Loss and Other Comprehensive Income
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Nature of Financial Statements Consolidated

Statement of Profit or Loss and Other Comprehensive Income

Footnote Reference

Current Period
01.01.2021 -
30.09.2021

Previous Period
01.01.2020 -
30.09.2020

Current Period 3
Months
01.07.2021 -
30.09.2021

Previous Period 3
Months
01.07.2020 -
30.09.2020

PROFIT (LOSS)
Revenue 28 1.453.190.941 1.227.334.489 495.582.931 514.725.059
Cost of sales 28 -1.390.698.427 -1.170.244.998 -474.928.118 -494.330.861
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 62.492.514 57.089.491 20.654.813 20.394.198
GROSS PROFIT (LOSS) 62.492.514 57.089.491 20.654.813 20.394.198
General Administrative Expenses 29 -12.859.197 -11.498.343 -4.717.419 -4.335.688
Marketing Expenses 29 -13.986.932 -10.983.988 -4.837.801 -3.886.150
Other Income from Operating Activities 31 38.803.495 35.156.784 8.016.792 12.401.786
Other Expenses from Operating Activities 31 -29.923.230 -25.272.972 -5.414.693 -7.728.041
PROFIT (LOSS) FROM OPERATING ACTIVITIES 44.526.650 44.490.972 13.701.692 16.846.105
Investment Activity Income 32 0 4.903 0 0
Investment Activity Expenses 32 0 0 0 0
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 44.526.650 44.495.875 13.701.692 16.846.105
Finance income 33 6.229.354 13.119.961 327.906 6.788.668
Finance costs 33 -22.332.419 -8.535.296 -9.663.496 -4.081.234
_?AR)(()FIT QOS] AN CORTINUINE EIPERATIONE, [0l 28.423.585 49.080.540 4.366.102 19.553.539
Tax (Expense) Income, Continuing Operations -5.322.206 -10.844.545 -1.249.066 -4.331.698
Current Period Tax (Expense) Income 35 -5.742.967 -10.165.593 -1.363.613 -4,538.717
Deferred Tax (Expense) Income 35 420.761 -678.952 114.547 207.019
PROFIT (LOSS) FROM CONTINUING OPERATIONS 23.101.379 38.235.995 3.117.036 15.221.841
PROFIT (LOSS) 23.101.379 38.235.995 3.117.036 15.221.841
Profit (loss), attributable to [abstract]
Non-controlling Interests 7.195.184 14.506.367 796.645 5.648.416
Owners of Parent 15.906.195 23.729.628 2.320.391 9.573.425
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Pay Bagina Kazang 36 0,53020700 0,79098800 0,07734600 0,31911400
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C.omprehenswe Income that will not be Reclassified 57.754 16.760 11.333 35.762
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit 27 72.192 20.950 14.167 44.703
Plans
Taxes Relating To Components Of Other Comprehensive
-14.4 -4.1 2.834 -8.941
Income That Will Not Be Reclassified To Profit Or Loss 38 90 83 8.9
Deferred Tax (Expense) Income -14.438 -4.190 2.834 -8.941
Other Comprehensive Income That Will Be Reclassified to
. 27 0 0 0 0
Profit or Loss
Exchange Differences on Translation 0 0 0 0
OTHER COMPREHENSIVE INCOME (LOSS) 57.754 16.760 -11.333 35.762
TOTAL COMPREHENSIVE INCOME (LOSS) 23.159.133 38.252.755 3.105.703 15.257.603
Total Comprehensive Income Attributable to
Non-controlling Interests 7.210.049 14.513.230 780.749 5.658.939
Owners of Parent 15.949.084 23.739.525 2.324.954 9.598.664



I('A'P Statement of cash flows (Indirect Method)
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Current Period Previous Period
01.01.2021 - 30.09.2021 01.01.2020 - 30.09.2020

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 161.952.171 -70.943.565
Profit (Loss) 23.101.379 38.235.995
Adjustments to Reconcile Profit (Loss) 22.670.702 1.986.001

Adjustments for depreciation and amortisation expense 17-18-19 1.236.852 1.110.853
fnigj;tnnlir;istS:;)mpalrment Loss (Reversal of 786.353 2.020.470
e
Impattment Losg) of mientories 13 T0440 1904279
Adjustments for provisions -1.144.336 -1.089.545
/;jrjl:i);;n;;c;i(tieversal of) Provisions Related with o 402.206 196.083
é(:cj)tis;cirgrf:ts for (Reversal of) Lawsuit and/or Penalty 99 3337 1.861
Adjustments for (Reversal of) Other Provisions 22 -1.549.879 -1.287.489
Adjustments for Interest (Income) Expenses 10.231.917 -1.393.084
Adjustments for Interest Income 31-33 -21.831.753 -12.494.902
Adjustments for interest expense 31-33 31.680.724 13.537.838
Deferred Financial Expense from Credit Purchases 10 198.485 -484.742
Unearned Financial Income from Credit Sales 10 184.461 -1.951.278
Adjustments for Tax (Income) Expenses 35 5.322.206 10.844.545
Other adjustments to reconcile profit (loss) 26 7.810.416 -9.507.238
Changes in Working Capital 109.660.215 -96.970.546
/:\:cJ:is\;c:t\j;ts for decrease (increase) in trade accounts 10 35.946.497 60.558.879
22{::2:15\::;, g;;zzi;:s:e (Increase) in Other Receivables 11 31272 38.036
Adjustments for decrease (increase) in inventories 13 58.038.209 -73.764.315
/F;\(aj;t;s;ln;ents for increase (decrease) in trade accounts 10 9.746.580 68.842.441
Q(aj;l;sl;clr;]:nts for increase (decrease) in other operating 11 5.960.201 1527.829
Cash Flows from (used in) Operations 155.432.296 -56.748.550
Payments Related with Provisions for Employee Benefits 24 -295.708 -51.297
Income taxes refund (paid) 35 -4.819.506 -6.922.164
Other inflows (outflows) of cash 11.635.089 -7.221.554

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -516.376 -52.905.574
gi;:rP;:tri\:ieer;ts to Acquire Equity or Debt Instruments of 0 52.775.640
Proceeds from sales of property, plant, equipment and
intangible assets 18-19 0 0

Proceeds from sales of property, plant and equipment 18
Proceeds from sales of intangible assets 19
is;;?sase of Property, Plant, Equipment and Intangible 18-19 516,376 1129.934
Purchase of property, plant and equipment 18 -358.876 -121.934
Purchase of intangible assets 19 -157.500 -8.000
Cash Outflows from Acquition of Investment Property 17 0 0

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -115.571.974 120.300.442

Proceeds from borrowings 8 226.161.515 521.600.060
Proceeds from Loans 8 226.161.515 521.600.060
Repayments of borrowings 8 -327.241.682 -402.143.085
Loan Repayments 8 -327.241.682 -402.143.085
Payments of Lease Liabilities 8 -1.390.156 -1.297.971
Dividends Paid 0 0
Interest paid 32-33 -13.101.651 2.141.438

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFEC1(' OF EXCHA)NGE RATE CHANGES ° 45.863.821 -3.548.697

Net increase (decrease) in cash and cash equivalents 45.863.821 -3.548.697

gg:ll-(l)?)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 6 20.705.679 23.948.343

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 6 66.569.500 20.399.646



Statement of changes in equity [abstract]
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Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings
Footnote Reference
a . . " Non-controlling
Capital Coi\tfic::t(i)ons :eL:/‘aloupattI;nn Gains/Losses on Revaluation and Remeas! ent [member] == Restricted Sqtl“et; I:-lteer:fssr][

. . Hedge Gains (Losses) on Revaluation and Reclassification e
Capital |Treasury|Adjustments due|premiums| of Entitiesor | Fund Related Peaumleied] Gains (Losses) Due | Gains (Losses) Share Of Other . 8 Share of Other interest
Advance| Shares to Businesses with Gains (Losses) to Change in Fair on Hedging |Comprehensive income Of Other

Gizngalln | (EirE2n Comprehensive Income Appropriated
Cross-Ownership| discounts |Under Common | Non-controlling e Value of Financial |Instruments that|  Associates And Joint

Exchange Value of | Value of
1 1 e Differences Gains (L . 2 Net Profit
Control itErsis ncreases ( ncreases ( Liability Hedge Ventures Accounted for Of Other lossesion ains (Losses) on FinanciallASsets

Reserves " Gains or Gains (Losses) from i . of Associates and Joint From Profits Prior Years'
" Forward Fi .
Investments in i on i ReSeeof Elz'r:ear:ts C:r:'zlf: Ve el o e FiiEer or Loss
. Decreases) on | Decreases) |Gains (Losses)on| — Other Attributable to Investmentsin | Using Equity Method that . Gains ( Remeasuring and/ Other y Using Equity Method Losses
Equity Revaluation of on Translation

that will be Reclassified

Balancing| Additional
Inflation | Account Capital
Adjustments for Contribution
on Capital | Merger of
Capital |Shareholders

Issued
Capital

Hedges of o Measured at Fair . f F d Basi
[alan i . l Change in Credit Equity will not be Reclassified to Losses) Net or Reclassification | =\ through Remeasuring i oCor:Jtr:A;aczs 5 ::ds

Property, Plant| Revaluation of Defined Increases ( Risk of Liability Instruments Profit or Loss ES e of Other @ P to Profit or Loss
and of Intangible | Benefit Plans | Decreases) Available-for-sale Reclassification

in Foreign . o Comprehensive
8 Financial Assets 2

Egipmai beeeiB Operations Income

Adjustments

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 27 30.000.000  1.241.463 -810.827 3.229.361 -65.066 0 -65.066 0 0 1.940.310 0 0 0 10.513.622 54.553.949 23.545.145 78.099.094 124.147.957 77.889.984 202.037.941
Adjustments Related to Accounting Policy Changes 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 0 0 0 0 0
Adjustments Related to Required Changes in 0 0 0 0 0 0 0 0
Accounting Policies
Adjustments Related to Voluntary Changes in 0 o 0 0 0 0 0
Accounting Policies
Adjustments Related to Errors 0 0 0 0 0 0 0 0
Other Restatements 0 0 0 0 0 0 0
Restated Balances 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Transfers N
0 0 0 0 0 0 23.545.145 23.545.145 0 0 0
Total Comprehensive Income (Loss) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 9.897 0 9.897 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 23.729.628 23.729.628 23.739.525 14.513.230 38.252.755
Profit (loss) 0 0 0 0 0 0 23.729.628 23.729.628 23.729.628 14.506.367 38.235.995
Other Comprehensive Income (Loss) 9.897 9.897 0 0 0 0 0 0 9.897 6.863 16.760
Issue of equity 0 0 0 0 0 0 0 0 0 0
Capital Decrease 0 0 0 0 0 0 0 0
Capital Advance 0 0 0 0 0 0 0 0
Effect of Merger or Liquidation or Division 0 0 0 0 0 0 0 0
Effects of Business Combinations Under Common -11913.128 0 0 0 0 0 0 -11.913.128  -40.877.719 -52.790.847
Control
Advance Dividend Payments 0 0 0 0 0 0 0 0
Previous Period Dividends Paid 0 0 0 0 0 0 0 0 0 0
01.01.2020 - 30.09.2020
Decrease through Other Distributions to Owners 0 0 0 0 0 0 0 0
Increase (Decrease) through Treasury Share 0 0 0 0 0 0 0 0 0
Transactions
Increase (Decrease) through Share-Based Payment 0 0 0 0 0 0 0 0
Transactions
Acquisition or Disposal of a Subsidiary 0 0 0 0 0 0 0 0

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of 0 0 0 0 0 0 0 0
control, equity

Transactions with noncontrolling shareholders 0 0 0 0 0 0 0 0

Increase through Other Contributions by Owners 0 0 0 0 0 0 0 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0 0 0 0 0 0 0 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial 0 0 0 0 0 0 0 0
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of

Non-Financial Asset (Liability) or Firm 0 0 0 0 0 0 0 0
Commitment for which Fair Value Hedge
Accounting is Applied
Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm L 0 M N 0 ! 0 L
Commitment for which fair Value Hedge
Accounting is Applied
Increase (decrease) through other changes, equity 0 0 0 0 0 0 0 0
Equity at end of period 27 30.000.000 1.241.463 0 0 0 -810.827 0 3.229.361 -11.913.128 0 0 0 0 0 -55.169 0 -55.169 0 0 0 0 00 1.940.310 0 0 00 0 0 00 0 0 0 0 00 10.513.622 0 0 0 78.099.094 23.729.628 101.828.722 135.974.354 51.525.495 187.499.849
Statement of changes in equity [abstract]
Statement of changes in equity [line items]
Equity at beginning of period 27 30.000.000  1.241.463 -810.827 3.229.361 -11.913.128 -107.284 0 107 28; 0 0 0 0 00 1340310 0 0 00 0 0 00 0 0 0 0 00 10513622 0 0 0 78.099.094 25.149.650 103.248.744 137.342.261 49.872.622 187.214.883
Adjustments Related to Accounting Policy Changes 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 0 0 0 0 0
Adjustments Related to Required Changes in 0 0 0 0 0 0 0
Accounting Policies
Ad]ustm_ents Rglffted to Voluntary Changes in 0 0 0 0 0 0
Accounting Policies
Adjustments Related to Errors 0 0 0 0 0 0
Other Restatements 0 0 0 0 0 0
Restated Balances 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 0 0 0 0 0
Transfers N
0 0 0 0 0 0 0 25.149.650 25,149,650 0 0 0
Total Comprehensive Income (Loss) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 42.889 0 42.889 0 0 0 0 00 0 0 0 00 0 0 00 0 0 0 0 00 0 0 0 0 0 15.906.195 15.906.195 15.949.084 7.210.049 23.159.133
Profit (loss) 0 0 0 0 0 15.906.195 15.906.195 15.906.195 7.195.184 23.101.379
Other Comprehensive Income (Loss) 0 0 42.889 42.889 0 0 0 0 0 42.889 14.865 57.754
Issue of equity 0 0 0 0 0 0 0 0
Capital Decrease 0 0 0 0 0 0
Capital Advance 0 0 0 0 0
Effect of Merger or Liquidation or Division 0 0 0 0 0 0
Effects of Business Combinations Under Common 0 0 0 0 0 0 0 0

Control




Current Period Dividends Paid

0 0 0 0 0 0 0
0 0 0 0 0 0

Increase (Decrease) through Treasury Share 0
Transactions

0 0 0 0 0

Acquisition or Disposal of a Subsidiary 0

Transactions with noncontrolling shareholders 0

0 0 0 0 0

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability) 0 0 0 0 0 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity 0 0 0 0 0 0



