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BAGIMSIZ DENETGI RAPORU
Merko Gida Sanayi ve Ticaret A.S.

Genel Kurulu'na,

A. Finansal Tablolarin Bagimsiz Denetimi

1. Girig

Merko Gida Sanayi ve Ticaret AS'nin ("Sirket") 30 Haziran 2021 tarihli finansal durum tablosu ile ayni tarihte
sona eren hesap donemine ait; kar veya zarar ve diger kapsamli gelir tablosu, 6zkaynaklar degisim tablosu ve
nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak (zere finansal tablo
dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

GOrusimuze gore, "Sinirl Olumlu (Sartli) Sonucun Dayanagl" bolimiinde belirtilen konularin etkileri harig
olmak Uzere ilisikteki finansal tablolar, Sirket'in 30 Haziran 2021 tarihi itibariyla finansal durumunu ve ayni
tarihte sona eren hesap dénemine ait finansal performansini ve nakit akislarini Tirkiye Finansal Raporlama
Standartlari'na ("TFRS'lere") uygun olarak, tim énemli yonleriyle, gercege uygun bir bicimde sunmaktadir.

2. Gorusiin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan
yayimlanan Tlrkiye Denetim Standartlari'nin bir pargasi olan Bagimsiz Denetim Standartlari'na ("BDS'lere")
uygun olarak yirutilmustir. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun "Bagimsiz
Denetcinin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan" béliimiinde ayrintili bir
sekilde aciklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar ("Etik Kurallar") ile
konsolide finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak
Grup'tan bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger
sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim
kanitlarinin, géristimiiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3. Sinirl Olumlu ($artli) Sonucun Dayanagi
a) Ozkaynak Yéntemiyle Degerlenen Yatinmlar

Sirket, 08 Nisan 2021 tarihi itibariyle, % 25 oraninda istirak ettigi Frigo-Pak Gida Maddeleri Sanayi ve Ticaret
AS.'yi oOzkaynak yontemine gore bagimsiz denetimden ge¢cmemis finansal tablolari {izerinden
muhasebelestirmistir. Frigo-Pak Gida Maddeleri Sanayi ve Ticaret A.S.'nin ilgili donemde finansal tablolarin
tam bagimsiz denetim gegmemis olmasi nedeniyle ilgili donemde sirket kar veya zarar tablosuna ve kapsamli
gelir tablosuna aktarilan tutara iliskin olarak kanaat olusturulamamistir.

b) Mustahsillere verilen avanslar :

Sirket Yonetimi dipnot 10'da aciklandig tizere, miistahsillere verilen 18.056.222 TL stipheli avans karsilig
disuldikten sonra net 25.762.836 TL (30 Haziran 2020 : 25.087.386 TL stipheli avans karsiligi diistildikten



sonra net 18.170.460 TL) tutarindaki toplam avanslarin tahsilatinin 2021 ve 2022 seneleri icinde elde edilecek
hasat ile gerceklesecegini dngérmektedir.

30 Haziran 2021 30 Haziran 2020

Kisa vadeli mUstahsillere verilen avanslar 38.019.103
40.500.293

Kisa vadeli grupici mustahsiller

5.799.955 2.757.553
Ayrilan karsiliklar

(18.056.222) (25.087.386)
Toplam 25.762.836 18.170.460

30 Haziran 2021 tarihi itibariyle mustahsillere verilen avanslar hesabinin 9.862.126 TL tutarindaki kismindan
dogrulama mektubu temin edilememis bu nedenle s6z konusu avans bakiyesi tutarlar liglinci taraflarca
dogrulanmamis olup, séz konusu avans bakiyelerine iliskin mutabakatszilik olup, olmadigl ve s6z
mutabakatsizligin finansal tablolar etkisi hakkinda kanaat olusturulamamistir Ayrica Mistahsiller tarafindan
vadesinde yerine getirilmeyen avans taahhitlerinin kapama zamanlarina iliskin kanaat olusturmamizi
saglayacak yeterli derecede bilgi ve belge tarafimiza sunulamamistir.

Yukarida belirtilen nedenlerden dolayl s6z konusu avans tutarlarinin dogruluguna, bu tutarlarin tahsil
edilebilirligine ve hangi vadede tahsil edilecegine ve finansal durum tablosunda kisa veya uzun vadeli olarak
siniflandirilmasina iliskin tarafimizca goris olusturulamamistir.

c) Kasa Bakiyesi :

30 Haziran 2021 tarihinde Sirket merkez adresinde yapilan kasa sayiminda Sirket kasa hesabi bakiyesinin
2.819.194 TL oldugu, ilgili tutarin fiili durum ile mutabik oldugu, ancak Sirket faaliyet konusu ve islem hacmi
dikkate alindiginda 30 Haziran 2021 tarihli Sirket aktif toplaminin % 1,53'iine tekabiil eden kasa hesabi
tutarinin hangi kullanim amaciyla tutulduguna dair tarafimizca kanaat olusturulamistir.

4. Dikkat gekilen hususlar

a) Ozel hesap dénemi:

Sirket, 30 Haziran 2020 tarihinden itibaren dzel hesap dénemi uygulamasina gecmeye karar vermistir. ilk 6zel
hesap dénemi 01 Temmuz 2020 - 30 Haziran 2021 arasi olacaktir.

"TMS 1 -Finansal Tablolarin Sunusu" standartinin 36 nci maddesinde "isletmenin raporlama dénemi sonunu
degistirmesi ve finansal tablolarini bir yildan daha uzun veya daha kisa bir dénem i¢in sunmasi durumunda,
finansal tablolarin kapsadigi donemin yanisira asagidakiler aciklanir"



- Bir yildan daha uzun veya daha kisa bir donem kullanilmasinin nedeni ve

- Finansal tablolarda sunulan tutarlarinn tam olarak karsilastiribilinir olmadigy,

denilmektedir.

Sirket, 01 Temmuz 2020 tarihi itibariyle, 6zel hesap donemi gegisi i¢in bir yillik hesap dénemini erken
kapattigindan, 30 Haziran 2021 tarihli Finansal Durum Tablosu 30 Haziran 2020 tarihli Finansal Durum
Tablosu; 01 Temmuz 2020 .- 30 Haziran 2021 tarihli Kar veya Zarar Tablosu, kapsamli Gelir Tablosu, 6zkaynak
degisim tablosu ve Nakit Akis Tablosu; 01 Ocak 2020 - 30 Haziran 2020 tarihli Kar veya Zarar Tablosu,
kapsamli Gelir Tablosu, Ozkaynak Degisim ve Nakit Akis Tablosu ile karsilastirmali olarak sunulmus olup, bu
nedenle finansal tablolarda sunulan tutarlar tam olarak karsilastirilabilir degildir.

5) Kilit Denetim Konular

Kilit denetim konulari, mesleki muhakememize gére cari ddneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok dnem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak konsolide finansal
tablolarin bagimsiz denetimi cercevesinde ve finansal tablolara iliskin gériisiimiiziin olusturulmasinda ele
alinmis olup, bu konular hakkinda ayri bir goris bildirmiyoruz.

Kilit Denetim Konusu

Hasilatin muhasebelestirilmesi

Sirket'in 1 Temmuz 2020 - 30 Haziran 2021 hesap
donemine ait kar veya zarar tablosunda "hasilat"
kalemi altinda muhasebelestirmis oldugu toplam
60.756.319 TL tutarinda hasilati bulunmaktadir.

Sirketin fiili faaliyet konusu ana faaliyet konusu,
domates salcasi ve kip domates Uretimi
yapmaktir.

Sirket'in performans degerlendirmesinde hasilat
en Onemli gostergedir. Hasilat yil icerisinde
uygulanan stratejilerin sonuglarinin
degerlendirilmesi ve performans takibi agisindan
ciddi 6neme sahip olup, 30 Haziran 2021 tarihinde
sona eren hesap donemine ait gelir tablosu
acisindan en 6nemli finansal tablo kalemi olmasi
nedeniyle denetimimiz acisindan 6nemli bir
konudur.

Kilit denetim konusunun denetimde nasil ele alindigi

Bagimsiz denetimimiz siirecinde, hasilatin finansal
tablolara kaydedilmesi ile ilgili asagidaki denetim
prosedirleri uygulanmistir.

i) Satis stireglerinin anlasilmasi ve bu siireglere iliskin kontrollerin tasariminin
ve isleyis etkinliginin degerlendirilmesi

i) Hasilatin muhasebelestirilmesine yonelik Sirket muhasebe politikasinin
uygunlugunun TFRS 15 "Misteri s6zlesmelerinden dogan hasilat" standardi
cercevesinde degerlendirilmesi

iii) Finansal tablolara kaydedilen hasilatin beklenen seviyelerde olup
olmadigina iliskin analitik proseddrlerin gerceklestirilmesi,

iv) Musteri faturalarinin dogruluguna iliskin 6rnekleme yontemiyle testlerin
yapilmasi ve misteriden yapilan tahsilatlarin eslestirilmesi

v) Sirket'in satislarinin incelenmesi suretiyle, farkli teslimat yontemleri igin
hasilatin finansal tablolara alinma zamanlamasinin degerlendirilmesi



S6z konusu gelirlere iliskin agiklama ve dipnotlar
30 Haziran 2021 tarihi itibariyla diizenlenmis olan
ilisikteki finansal tablolarin 2 ve 22 numarali
dipnotunda yer almaktadir.

6) Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara iliskin Sorumluluklari

Sirket yonetimi; finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli
gordugu i¢ kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirketin sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde siireklilikle ilgili hususlar aciklamaktan ve Sirketi tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin sirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirketin finansal raporlama sirecinin gézetiminden sorumludur.

7) Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iligkin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir:

Amacimiz, bir bitln olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine
iliskin makul glivence elde etmek ve gorusiimiizi iceren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere
uygun olarak yirutilen bir bagimsiz denetim sonucunda verilen makul giivence; yiiksek bir glivence
seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata
veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu
tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul élctide bekleniyorsa bu yanlisliklar 5nemli
olarak kabul edilir.

BDS'lere uygun olarak yirutiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirmekte;
bu risklere karsilik veren denetim proseddrleri tasarlanmakta ve uygulanmakta ve goriisimiize dayanak
teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal,
gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit
edememe riski, hata kaynakli 6nemli bir yanlisligl tespit edememe riskinden yulksektir.

- Sirketin i¢ kontrolinun etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim
prosedirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol degerlendirilmektedir.



- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve
ilgili agiklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Sirketin surekliligini devam ettirme kabiliyetine iliskin ciddi
stiphe olusturabilecek olay veya sartlarla ilgili dnemli bir belirsizligin mevcut olup olmadigl hakkinda ve
yonetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda finansal tablolardaki ilgili
aciklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu gérus disinda bir
goris vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen
denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in stirekliligini sona
erdirebilir.

- Finansal tablolarin, agiklamalar dahil olmak lzere, genel sunumu, yapisi ve icerigi ile bu tablolarin, temelini
olusturan islem ve olaylari gercege uygun sunumu saglayacak sekilde yansitip yansitmadigl
degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak {izere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini list yénetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik Gzerinde etkisi oldugu dustinulebilecek tim iliskiler ve diger hususlar ile
varsa, ilgili dnlemleri Gist yonetimden sorumlu olanlara iletmis bulunmaktayz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun
kamuya aciklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz
sonuglarin, kamuya acgiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga
istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yiikiimliliikler

1) 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dérdlnci fikrasi uyarinca diizenlenen
Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 26 Agustos 2021 tarihinde Sirket'in
Yonetim Kurulu'na sunulmustur.

2) TTK'nin 402'nci maddesinin dérdiinci fikrasi uyarinca Sirketin 1 Temmuz 2020 - 30 Haziran 2021 hesap
doéneminde defter tutma diizeninin, finansal tablolarin, kanun ile Sirket esas sézlesmesinin finansal
raporlamaya iliskin hikimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

3) TTK'nin 402'nci maddesinin dordinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yiiriitiip sonuclandiran sorumlu denet¢i Ceyhun GONEN'dir.



Reform Bagimsiz Denetim A.S.

istanbul, 26 Agustos 2021

Ceyhun GONEN

Sorumlu Denetgi
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Footnote Reference Current Period Previous Period
30.06.2021 30.06.2020
Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS
Cash and cash equivalents 5 8.810.257 368.464
Trade Receivables 5.656.947 10.206.398
Trade Receivables Due From Related Parties 4 371.095 6.731.819
Trade Receivables Due From Unrelated Parties 7 5.285.852 3.474.579
Other Receivables 726.770 603.342
Other Receivables Due From Related Parties 4 0 0
Other Receivables Due From Unrelated Parties 8 726.770 603.342
Inventories 9 17.248.343 1.044.121
Prepayments 25.815.911 18.465.583
Prepayments to Related Parties 4 5.799.955 2.757.553
Prepayments to Unrelated Parties 10 20.015.956 15.708.030
Other current assets 2.756.921 1.877.592
Other Current Assets Due From Related Parties 4 169.277 405.072
Other Current Assets Due From Unrelated Parties 18 2.587.644 1.472.520
SUB-TOTAL 61.015.149 32.565.500
Total current assets 61.015.149 32.565.500

NON-CURRENT ASSETS

Other Receivables 308.037 270.820
Other Receivables Due From Related Parties 0 0
Other Receivables Due From Unrelated Parties 8 308.037 270.820

Investments accounted for using equity method 71.003.878 0

Investment property 11 350.000 290.000

Property, plant and equipment 12 46.926.897 48.644.500
Land and Premises 5.805.000 5.805.000
Land Improvements 2.215.530 2.300.001
Buildings 3.705.177 4.069.999
Machinery And Equipments 31.414.311 35.549.924
Vehicles 2.051.163 685.925
Fixtures and fittings 261.414 233.651
Construction in Progress 1.474.302 0

Intangible assets and goodwiill 58.278 92.683
Other Rights 13 58.278 92.683

Prepayments 4.790.922 0
Prepayments to Unrelated Parties 10 4.790.922 0

Deferred Tax Asset 29 179.247 0

Total non-current assets 123.617.259 49.298.003

Total assets 184.632.408 81.863.503

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings 6 5.568.448 0
Current Portion of Non-current Borrowings 6 0 5.341.196
Trade Payables 11.197.491 23.139.355
Trade Payables to Related Parties 4 0 0
Trade Payables to Unrelated Parties 7 11.197.491 23.139.355
Employee Benefit Obligations 19 3.126.339 2.143.992
Other Payables 35.178 16.913.854
Other Payables to Related Parties 4 0 16.907.907
Other Payables to Unrelated Parties 8 35.178 5.947
Contract Liabilities 10 2.489.918 0
Deferred Income Other Than Contract Liabilities 20.882 45,759
Deferred Income Other Than Contract Liabilities From
Related Parties i 0 0
Bitee:;iz(;n;:rr;:sOther Than Contract Liabilities from 10 20,882 45.759
Current provisions 636.184 401.758
Current provisions for employee benefits 17 452.502 341.275
Other current provisions 15 183.682 60.483

Other Current Liabilities 6.518 14.817



Other Current Liabilities to Related Parties
Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Non-current provisions
Non-current provisions for employee benefits
Other non-current provisions
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Share of other comprehensive income of associates
and joint ventures accounted for using equity
method that will be reclassified to profit or loss

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

18

17
15
29

21
21
21

21

21

21
21

6.518

0
23.080.958
23.080.958

0
16.906.121
1.652.709
15.253.412
0
16.906.121
39.987.079

144.645.329
72.556.591
13.544.992
59.664.413

47.841.494

47.841.494

48.303.015

-461.521

8.969

8.969

10.117.276
-64.853.711
5.765.305
144.645.329
184.632.408

6.518
8.299
48.000.731
48.000.731

4.926.384
12.389.386
1.022.213
11.367.173
734.789
18.050.559
66.051.290

15.812.213
58.967.161
13.544.992

2.738.380

49.230.939

49.230.939

49.268.678

-37.739

10.117.276
-106.677.796
-12.108.739
15.812.213
81.863.503
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Statement of Profit or Loss and Other Comprehensive Income

Footnote Reference

Current Period
01.07.2020 - 30.06.2021

Previous Period
01.07.2019 - 30.06.2020

PROFIT (LOSS)
Revenue 22 60.756.319
Cost of sales 22 -48.285.969
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 12.470.350
GROSS PROFIT (LOSS) 12.470.350
General Administrative Expenses 24 -3.171.061
Marketing Expenses 24 -4.082.983
Other Income from Operating Activities 25 36.949.852
Other Expenses from Operating Activities 25 -40.950.569
PROFIT (LOSS) FROM OPERATING ACTIVITIES 1.215.589 0
Investment Activity Income 26 17.149.783
Investment Activity Expenses 26 -11.212.003
Sha.re of Profit (Loss) from Investments Accounted for Using 97 1.974.869
Equity Method
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 8.378.261 0
Finance costs 28 -3.421.046
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 4.957.215 0
TAX
Tax (Expense) Income, Continuing Operations 808.090 0
Current Period Tax (Expense) Income 29 0
Deferred Tax (Expense) Income 29 808.090
PROFIT (LOSS) FROM CONTINUING OPERATIONS 5.765.305
PROFIT (LOSS) 5.765.305
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0
Owners of Parent 5.765.305
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Pay basina kazang / (Kayip) 30 0,09280000 -0,20530000
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C.omprehenswe Income that will not be Reclassified -414.813 0
to Profit or Loss
Gains (Losses) on Revaluation of Property, Plant and 0
Equipment
Gains (Losses) on Remeasurements of Defined Benefit -529.728
Plans
Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that 8.969 0
will not be Reclassified to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit
Plans of Associates and Joint Ventures Accounted for 8.969 0
Using Equity Method
Taxes Relating To Components Of Other Comprehensive 105.946 0
Income That Will Not Be Reclassified To Profit Or Loss ’
Deferred Tax (Expense) Income 105.946
Taxes Relating to Gains (Losses) on Revaluation of 0
Property, Plant and Equipment
Other Comprehensive Income That Will Be Reclassified to 0 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -414.813 0
TOTAL COMPREHENSIVE INCOME (LOSS) 5.350.492 0
Total Comprehensive Income Attributable to
Non-controlling Interests 0

Owners of Parent

5.350.492



I('A'P Statement of cash flows (Indirect Method)
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KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Unconsolidated

Previous Period
01.07.2019 - 30.06.2020

Current Period
01.07.2020 - 30.06.2021

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -37.901.027 2.044.543
Profit (Loss) 5.765.305 -12.108.739
Adjustments to Reconcile Profit (Loss) -506.451 7.140.676

Adjustments for depreciation and amortisation expense 12,13 5.046.285 1.920.025

Adjus'tments for Impairment Loss (Reversal of -6.954.890 3.266.919

Impairment Loss)

Adjus.tments forlmpalrement Loss (Reversal of 7 257,023 386.384
Impairment Loss) of Receivables

Adjus.tments for Impairment I._oss (Reversal of 9 -180.749 441.720
Impairment Loss) of Inventories

OtherAdJustments for Impairment Loss (Reversal of 10 7.031.164 2.438.815
Impairment Loss)

Adjustments for provisions 4.327.379 1.788.275
Adjustments for.(Reversal of) Provisions Related with = 317.941 -323.142
Employee Benefits
Adjustments for (Reversal of) Other Provisions 15 4.009.438 2.111.417

Adjustments for Interest (Income) Expenses -726.297 412.837
Adjustments for Interest Income 28 -2.284.529 0
Adjustments for interest expense 28 1.660.908 422.768
Deferred Financial Expense from Credit Purchases 13.611 116.521
Unearned Financial Income from Credit Sales -116.287 -126.452

Adjustments for fair value losses (gains) -60.000 -254.000
Adjustments for Fair Value Losses (Gains) of 60.000 954.000
Investment Property

Adjustments for gndlstrlputed Profits of Investments 1994.89 0

Accounted for Using Equity Method

Adjustments for Tax (Income) Expenses 29 -914.036 -1.346.509

Other adjustments to reconcile profit (loss) 0 1.353.129

Changes in Working Capital -43.159.881 7.012.606

Adju§tments for decrease (increase) in trade accounts 4.278.817 1624.716

receivable
Decrease (Increasg) in Trade Accounts Receivables 4 6.360.724 784.230
from Related Parties
Decrease (Increase) !n Trade Accounts Receivables 7 9.081.907 9 408.946
from Unrelated Parties

Adjustmer?ts for Dec'rease (Increase) in Other Receivables -160.645 10.492

Related with Operations
Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations 8 -160.645 10.492

Adjustments for Decrease (Increase) in Contract Assets 2.489.918 0
Decrease (Increase) In Contract Assets From Sale Of
Goods And Service Contracts 2:489.918 0

Adjustments for decrease (increase) in inventories 9 -16.023.473 14.384.069

Decrease (Increase) in Prepaid Expenses 10 -5.110.087 -9.876.805

Adjustments for increase (decrease) in trade accounts 11825577 195.402

payable
Increase (Decrgase) in Trade Accounts Payables to 7 -11.825.577 125.402
Unrelated Parties

Increase (Decrease) in Employee Benefit Liabilities 19 982.347 1.018.272

Adjustments for increase (decrease) in other operating 16.886.975 4.540

payables
Increase (Def:rease) in Other Operating Payables to 4 -16.907.907 0
Related Parties
Increase (Decrgase) in Other Operating Payables to 8 20.932 4.540
Unrelated Parties

Increase (D'eCI"c?a'se) in Deferred Income Other Than 94.877 475081

Contract Liabilities

OtherAdJustrnents for Other Increase (Decrease) in 879,329 oot

Working Capital
Decrea§e (Increase) in Other Assets Related with 18 -879.329 197.001
Operations
Increase (Decrease) in Other Payables Related with 0 0
Operations

Cash Flows from (used in) Operations -37.901.027 2.044.543

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -73.064.293 -748.405



Cash Outflows Arising From Purchase of Shares or Capital
Increase of Associates and/or Joint Ventures

Proceeds from sales of property, plant, equipment and
intangible assets

Purchase of Property, Plant, Equipment and Intangible
Assets

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments
Proceeds from borrowings

Proceeds from Loans
Repayments of borrowings
Loan Repayments
Interest paid
Interest Received

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

12,13

5

-69.770.016

17.296

-3.311.573

119.407.113
123.482.624
5.080.143
5.080.143
-10.267.580
-10.267.580
-1.172.603
2.284.529

8.441.793

8.441.793

368.464

8.810.257

-748.405

-1.159.310
0

0

0

-946.088
-946.088
-213.222

0

136.828

136.828

231.636

368.464



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Unconsolidated

Footnote Reference

Statement of changes in equity [abstract]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.07.2019 - 30.06.2020
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: |
Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Issued
Capital

58.967.161

58.967.161

58.967.161

66.556.591

-52.967.161

Statement of changes in equity [abstract]

Inflation Adjustments on
Capital

13.544.992

13.544.992

13.544.992

Share premiums or
discounts

2.738.380

2.738.380

2.738.380

56.926.033

Gains/Losses on Revaluation and Remeasurement [member]

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Increases (Decreases) on Revaluation of Property, Plant and Equipment | Gains (Losses) on Remeasurements of Defined Benefit Plans

44.080.066

5.188.612

49.268.678

49.268.678

-965.663

-424.982

387.243

-37.739

-37.739

-423.782

Share Of Other Comprehensive income Of Associates And Joint Ventures Accounted for Using Equity Method that will not be Reclassified to Profit or Loss

8.969

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Restricted Reserves Appropriated From Profits [m:

1

Reserve Of Gains or Losses on Hedge |Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

10.117.276 -90.902.077
-15.775.719

10.117.276 -106.677.796
10.117.276 -106.677.796
-11.143.076

52.967.161

-15.775.719  22.345.097

15.775.719

-12.108.739  -6.532.884

-12.108.739  15.812.213

-12.108.739  15.812.213

12.108.739

5.765.305 5.350.492

123.482.624

Non-controlling interests [member|

1

22.345.097

-6.532.884

15.812.213

15.812.213

5.350.492

123.482.624



Current Pe|

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




