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Independet Audit Comment

KAMUYU AYDINLATMA PLATFORMU

Independent Audit Company ELIT BAGIMSIZ DENETIM VE YEMINLI MALI MUSAVIRLIK A.S.
Audit Type Limited
Audit Result Partial Positive

ARA DONEM FINANSAL TABLOLARA ILISKIN SINIRLI DENETIM RAPORU

Eminis Ambalaj Sanayi ve Ticaret A.S.

Genel Kurulu'na

Girig

Eminis Ambalaj Sanayi ve Ticaret A.$.'nin ("Sirket") 30 Haziran 2021 tarihli ilisikteki 6zet finansal durum tablosunun, ayni tarihte sona eren alti aylik doneme ait
Ozet kar veya zarar tablosunun, 6zet diger kapsamli gelir tablosunun, ézet 6zkaynaklar degisim tablosunun, 6zet nakit akis tablosunun ve diger agiklayici
dipnotlarinin ("ara dénem 6zet finansal bilgiler") sinirli denetimini ylriitmis bulunuyoruz. Sirket yonetimi, s6z konusu ara dénem 6zet finansal bilgilerin Turkiye
Muhasebe Standardi 34'e ("TMS 34") "Ara Donem Finansal Raporlama" uygun olarak hazirlanmasindan ve gercege uygun bir bicimde sunumundan sorumludur.
Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu ara ddnem 6zet finansal bilgilere iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi ("SBDS") 2410'a "Ara Dénem Finansal Bilgilerin, isletmenin Yillik Finansal Tablolarinin Bagimsiz
Denetimini Yiriten Denetgi Tarafindan Sinirli Bagimsiz Denetimi" uygun olarak yiiritilmistir. Ara dénem ozet finansal bilgilere iliskin sinirli denetim, basta
finans ve muhasebe konularindan sorumlu kisiler olmak iizere ilgili kisilerin sorgulanmasi ve analitik proseddrler ile diger sinirli denetim prosediirlerinin
uygulanmasindan olusur.

Ara dénem Ozet finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz Denetim Standartlarina uygun olarak yapilan ve amaci finansal tablolar hakkinda bir
gorus bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli 6lgiide dardir. Sonug olarak ara donem 6zet finansal bilgilerin sinirli denetimi, denetim
sirketinin, bir bagimsiz denetimde belirlenebilecek tiim énemli hususlara vakif olabilecegine iliskin bir giivence saglamamaktadir. Bu sebeple, bir bagimsiz
denetim goriist bildirmemekteyiz.

Isletmenin Sdirekliligi ile ilgili Gnemli Belirsizlik

Dipnot 31'de detayli olarak agiklandig tizere, 30 Haziran 2021 tarihi itibariyle ekli finansal tablolar, isletmenin siirekliligi esasina gore, Sirket'in faaliyetlerinin
devam edecegi varsayimi ile hazirlanmistir. Bununla birlikte Sirket'in Gebze Ticaret Mahkemesi'nin 2018/734 esas sayili dosyasi ile devam eden yargilamasinin 13
Subat 2020 tarihli durusmasinda, 19 Subat 2019 tarihinden itibaren gegerli olmak iizere icra iflas Kanunu'nun 289. maddesi geregince verilen bir yillik kesin
miihlet kararinin, icra iflas Kanunu'nun 304/3 maddesi geregince 19 Subat 2020 tarihinden gegerli olmak {izere iki ay siire ile uzatilmasina karar verilmistir. Yine
Gebze Ticaret Mahkemesinin 16.04.2020 tarihli karari ile 1 yillik kesin miihlet kararinin, Covid-19 pandemisi kapsaminda yayimlanan ve 26.03.2020 tarihinde
yurtrlige giren 7226 sayili kanunun geregince kesin miihletin durma siiresinin sona erme tarihi olan 01.05.2020 tarihinden gegerli olmak iizere 2 ay sireyle
uzatilmasina karar verilmis ve s6z konusu Kanunun gegici 1 inci maddesiyle verilen yetki uyarinca Hakimler ve Savcilar Genel Kurulu'nun 30.03.2020 tarih ve 2020/
51 sayili karari dikkate alinarak durusmanin 08.06.2020 tarihine ertelenmesine karar verilmistir.

Gebze Asliye Ticaret Mahkemesi'nde 22.06.2020 tarihinde yapilan durusmada, proje kapsamindaki tiim borglarinin konkordato tasdik kararinin verildigi tarih olan
22.06.2020 tarihinden itibaren 1 yil 6 ay 6demesiz, ilk 6deme 22.12.2021 tarihinde yapilmak lizere 72 ayda ve esit taksitler halinde 6denmesine karar verilmistir.



Dolayisiyla Sirket'in strekliliginin devam ettirebilmesi, Asliye Ticaret Mahkemesi'ne sunulan konkordato projesinde ve Dipnot 31'de belirtilen gerekli iyilestirici
onlemlerin olumlu sonuglanmasina baglidir. Bu husus, tarafimizca verilen sonucu etkilememektedir.

Sonug

Sinirli denetimimize gore, ilisikteki ara donem 6zet finansal bilgilerin, tim 6nemli yonleriyle, TMS 34'e uygun olarak hazirlanmadig kanaatine varmamiza sebep
olacak herhangi bir husus dikkatimizi gekmemistir.

Elit Bagimsiz Denetim ve Yeminli Mali Miisavirlik A.S.

A Member Firm of CPA Associates International

M. Sait Ocal, YMM

Sorumlu Denetgi

istanbul, 9 Agustos 2021
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments
Property, plant and equipment
Right of Use Assets
Intangible assets and goodwiill
Prepayments
Prepayments to Unrelated Parties

Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Unrelated Parties
Lease Liabilities
Trade Payables
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current provisions

Current provisions for employee benefits
Other Current Liabilities

Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Bank Loans
Lease Liabilities
Trade Payables
Trade Payables To Related Parties
Trade Payables To Unrelated Parties
Other Payables
Other Payables to Unrelated parties
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Non-current provisions
Non-current provisions for employee benefits

10

11
12

13

16
17

19
18

20

21

22

16
16
17

18

14

23

Footnote Reference

Current Period
30.06.2021

570.578
14.963.425
160.905
14.802.520
555.750
555.750
13.615.347
905.959
905.959
770

93.981
93.981
30.705.810
30.705.810

2.745.866
37.847.475
1.692.814
7.754
2.047.907
2.047.907
44.341.816
75.047.626

1.194.398
1.194.398
1.194.398
9.228.473
9.228.473

785.046
8.733.980
6.552.731
2.181.249

392.942

392.942

427.522
427.522
519.909
519.909
21.282.270
21.282.270

3.703.315
3.703.315
2.675.662
1.027.653
19.911.277
372.447
19.538.830
2.982.592
2.982.592
8.231.904

8.231.904

3.010.816
3.010.816

Previous Period
31.12.2020

1.309.657
6.462.831
114.770
6.348.061
794.655
794.655
9.106.560
559.630
559.630

76

225.487
225.487
18.458.896
18.458.896

2.745.866
39.956.474
2.291.046
11.760

45.005.146
63.464.042

1.276.915
1.276.915
1.276.915
2.024.991
2.024.991

157.824
6.225.255
5.905.174

320.081

153.171

153.171

298.694
298.694

10.136.850
10.136.850

8.815.998
8.815.998
6.909.321
1.906.677
23.259.907
372.447
22.887.460

8.274.238
8.274.238

2.799.177
2.799.177



Other non-current liabilities
Other Non-current Liabilities to Unrelated Parties
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Capital Advance
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement
Gains (Losses) on Remeasurements of Defined

Benefit Plans
Other Revaluation Increases (Decreases)

Restricted Reserves Appropriated From Profits

Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

22

24
24
24
24

24

24

24

24
24

1.932.841
1.932.841
39.772.745
61.055.015

13.992.611
6.200.000
11.884.379
200.000
7.301.759

35.653.077

35.653.077

-411.326

36.064.403
31.348
31.348
-54.204.943
6.926.991
13.992.611

75.047.626

2.899.269
2.899.269
46.048.589
56.185.439

7.278.603
6.200.000
11.884.379
200.000
7.301.759

35.866.061

35.866.061

-198.342

36.064.403
31.348
31.348
-66.746.012
12.541.068
7.278.603

63.464.042



Statement of Profit or Loss and Other Comprehensive Income
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Presentation Currency TL

Nature of Financial Statements Unconsolidated

Current Period 3 Previous Period 3
Months Months
01.04.2021 - 01.04.2020 -
30.06.2021 30.06.2020

Previous Period
01.01.2020 -
30.06.2020

Current Period
01.01.2021 -
30.06.2021

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 26 45.634.362 23.500.476 25.569.629 12.779.725
Cost of sales 27 -35.813.639 -21.148.553 -19.006.151 -11.036.075
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 9.820.723 2.351.923 6.563.478 1.743.650
GROSS PROFIT (LOSS) 9.820.723 2.351.923 6.563.478 1.743.650
General Administrative Expenses -2.614.571 -2.501.456 -1.320.623 -1.496.350
Marketing Expenses -1.682.049 -1.530.415 -715.304 -808.631
Other Income from Operating Activities 21.908.939 2.183.408 -952.835 1.556.011
Other Expenses from Operating Activities -20.144.552 -1.606.072 -116.175 222.604
PROFIT (LOSS) FROM OPERATING ACTIVITIES 7.288.490 -1.102.612 3.458.541 1.217.284
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 7.288.490 -1.102.612 3.458.541 1.217.284
Finance income 13.814 6.313
Finance costs -364.401 -368.704 -164.878 -123.228
?AR)(()FIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 6.937.903 1471316 3999.976 1.094.056
Tax (Expense) Income, Continuing Operations -10.912 77.688 391.926 5.448
Deferred Tax (Expense) Income 14 -10.912 77.688 391.926 5.448
PROFIT (LOSS) FROM CONTINUING OPERATIONS 6.926.991 -1.393.628 3.691.902 1.099.504
PROFIT (LOSS) 6.926.991 -1.393.628 3.691.902 1.099.504
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0
Owners of Parent 24 6.926.991 -1.393.628 3.691.902 1.099.504
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
OtherC_omprehenswe Income that will not be Reclassified 212.984 15.026 -428.238 56.907
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit o 1266.930 18.782 535,297 24.624
Plans
Taxes Relating To Components Of Other Comprehensive 53.246 3756 107.059 17717

Income That Will Not Be Reclassified To Profit Or Loss
Deferred Tax (Expense) Income 24 53.246 -3.756 107.059 -17.717
Other Comprehensive Income That Will Be Reclassified to

Profit or Loss 0 0 0 0
OTHER COMPREHENSIVE INCOME (LOSS) -212.984 15.026 -428.238 56.907
TOTAL COMPREHENSIVE INCOME (LOSS) 6.714.007 -1.378.602 3.263.664 1.156.411
Total Comprehensive Income Attributable to

Non-controlling Interests 0 0 0 0

Owners of Parent 24 6.714.007 -1.378.602 3.263.664 1.156.411
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Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairement Loss (Reversal of
Impairment Loss) of Receivables

Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Inventories

Adjustments for provisions
Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses
Adjustments for interest expense
Adjustments for Tax (Income) Expenses
Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Other Operating Payables to
Unrelated Parties
Other Adjustments for Other Increase (Decrease) in
Working Capital
Decrease (Increase) in Other Assets Related with
Operations

Increase (Decrease) in Other Payables Related with
Operations

Cash Flows from (used in) Operations
Payments Related with Provisions for Employee Benefits
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from borrowings
Proceeds from Other Financial Borrowings
Repayments of borrowings
Loan Repayments

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

Footnote Reference

12-13-14

21-23

14

17

18

22

23

12-13

16

Current Period
01.01.2021 - 30.06.2021

3.953.137
6.926.991
3.577.995
2.790.115

112.300

79.377

32.923

686.492
686.492

-10.912
-6.205.824

-8.500.594

-8.500.594

238.905

238.905

-4.508.787
-2.394.236

3.854.582

3.854.582

5.491.317

5.491.317

-387.011

59.508

-446.519

4.299.162
-346.025
-95.248

-95.248

-95.248
-4.596.968
-363.309
-363.309
-4.233.659
-4.233.659

-739.079
-739.079
1.309.657

570.578

Previous Period
01.01.2020 - 30.06.2020

-717.219
-1.393.628
2.037.794
1.996.550

-270.116

-263.637

-6.479

329.156
329.156
59.892
59.892
-77.688
-1.132.198

-1.416.533

-1.416.533

-115.525

-115.525

-1.862.897
-145.685

2.379.820

2.379.820

-51.307

-51.307

79.929

79.929

-488.032
-229.187
-76.302

-76.302

-76.302
106.558
106.558
106.558

-686.963
-686.963
1.167.805

480.842
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Nature of Financial Statements

Previous Period
01.01.2020 - 30.06.2020

Statement of changes in equity [abstract]

TL

Unconsolidated

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period

Adjustments Related to Accounting Policy Changes
Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 24

Total Comprehensive Income (Loss) 24
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 24

Total Comprehensive Income (Loss) 24
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Footnote Reference

Issued Capital

6.200.000

6.200.000

6.200.000

Inflation Adjustments on Capital

11.884.379

11.884.379

11.884.379

Capital Advance

200.000

200.000

200.000

Share premiums or discounts

7.301.759

7.301.759

7.301.759

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Equity attributable to owners of parent [member]

Gains/Losses on Revaluation and Remeasurement [member]

Increases (Decreases) on Revaluation of Property, Plant and Equipment

17.393.318

17.393.318

36.064.403

Reserve Of Gains or Losses on Hedge

Gains (Losses) on Remeasurements of Defined Benefit Plans

-587.761

15.026

-572.735

-198.342

-212.984

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

31.348

31348

31348

Retained Earnings

Non-controlling interests [member]

Prior Years' Profits or Losses | Net Profit or Loss

-53.980.011 -12.766.001 -24.322.969
-12.766.001 12.766.001
-1.378.602
-1.393.628
-66.746.012 -1.393.628 -25.701.571
-66.746.012 12.541.068 7.278.603
12.541.068 -12.541.068
6.714.008
6.926.992

-24.322.969

-1.378.602

-25.701.571

7.278.603

6.714.008



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




