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Independent Audit Company ADAY BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIK A.S.
Audit Type Limited
Audit Result Partial Positive

ARA DONEM OZET FINANSAL BILGILERE iLISKIiN SINIRLI DENETIM RAPORU

Sonmez Pamuklu Sanayii Anonim Sirketi Yonetim Kurulu'na

Giris

Sénmez Pamuklu Sanayii Anonim Sirketi ("Sirket")'nin 30 Haziran 2021 tarihli
ilisikteki 6zet finansal durum tablosunun ve ayni tarihte sona eren alti aylik
donemine ait ilgili 6zet kar veya zarar ve diger kapsamli gelir tablosunun, 6zet
Ozkaynaklar degisim tablosunun ve 6zet nakit akis tablosunun sinirli denetimini
ylritmis bulunuyoruz. Sirket yonetimi, s6z konusu ara dénem finansal bilgilerin
Tlrkiye Muhasebe Standardi 34 ("TMS 34") "Ara Donem Finansal Raporlama"
Standardi'na uygun olarak hazirlanmasindan ve gercege uygun bir bigimde
sunumundan sorumludur. Sorumlulugumuz, yaptigimiz sinirll denetime

dayanarak s6z konusu ara dénem finansal bilgilere iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi ("SBDS") 2410 "Ara
Dénem Finansal Bilgilerin, isletmenin Yilik Finansal Tablolarinin Bagimsiz

Denetimini Ylrlten Denetgi Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak
ylritulmustir. Ara donem finansal bilgilere iliskin sinirli denetim, basta finans ve
muhasebe konularindan sorumlu kisiler olmak tizere ilgili kisilerin sorgulanmasi ve
analitik prosediirler ile diger sinirli denetim prosedirlerinin uygulanmasindan

olusur. Ara donem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz

Denetim Standartlarina uygun olarak yapilan ve amaci finansal tablolar hakkinda
bir gorus bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli dl¢liide
dardir. Sonug olarak ara dénem finansal bilgilerin sinirli denetimi, denetim

sirketinin, bir bagimsiz denetimde belirlenebilecek tim 6nemli hususlara vakif
olabilecegine iliskin bir glivence saglamamaktadir. Bu sebeple, bir bagimsiz

denetim gorisi bildirmemekteyiz.

Sartli Sonucun Dayanagi

1) Sirket, TFRS 9 Finansal Araglar Standardi ("TFRS 9") geregi gercege uygun deger
degimi kar veya zarara yansitilarak 6l¢lilmesi gereken finansal yatirnmlar i¢in TFRS
9 kapsaminda herhangi bir calisma yapmamistir. Dipnot 7 Finansal Yatirmlar'da
23.464.896 TL olarak gosterilen s6z konusu finansal varliklardaki gercege uygun
deger degisimlerinin 30 Haziran 2021 tarihli finansal tablo kalemleri {izerindeki
etkisi ile ilgili olarak herhangi bir diizeltme yapilmasinin gerekli olup olmadigi
tarafimizca tespit edilememistir.



2) Sirket'in 30 Haziran 2021 tarihinde sona eren hesap dénemine ait finansal
tablolarinda maliyet bedeliyle takip etmis oldugu Yatirrm Amagli
Gayrimenkullerinin (Dipnot 17) gercege uygun degeriyle ilgili aciklamada 4
Agustos 2016 tarihinde yaptirmis oldugu degerleme raporundaki tutarlar
belirtilmistir. Yatinm amacli gayrimenkullerin gercege uygun degerlerine iliskin
dipnot agiklamalarinda herhangi bir diizeltme yapilmasinin gerekli olup olmadigi
tespit edilememistir.

Sonug

Sinirll denetimimize gore, Sartl Sonucun Dayanagl paragrafinda belirtilen
hususlar hari¢ olmak lizere, ilisikteki ara donem o6zet finansal bilgilerin, tim
onemli yonleriyle, TMS 34 "Ara Dénem Finansal Raporlama" Standardi'na uygun
olarak hazirlanmadigl kanaatine varmamiza sebep olacak herhangi bir husus
dikkatimizi cekmemistir.

istanbul, 9 Agustos 2021

Aday Bagimsiz Denetim ve Serbest Muhasebeci Mali Misavirlik A.S.

(A Member Firm of PKF International)

Abdulkadir SAYICI

Sorumlu Denetgi

Eski Biiyiikdere Cad. No:14, Park Plaza Kat: 3 Maslak Sariyer/istanbul, Tirkiye
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
30.06.2021 31.12.2020

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 6 6.027.733 19.808.835
Trade Receivables 9.088.565 6.988.347
Trade Receivables Due From Related Parties 10-37 21.316 210.175
Trade Receivables Due From Unrelated Parties 10 9.067.249 6.778.172
Other Receivables 370.970 97.369
Other Receivables Due From Related Parties 11-37 0 0
Other Receivables Due From Unrelated Parties 11 370.970 97.369
Inventories 13 33.514.258 11.950.659
Prepayments 5.638.777 925.345
Prepayments to Unrelated Parties 15 5.638.777 925.345
Other current assets 26 1.193.224 12.580
SUB-TOTAL 55.833.527 39.783.135
Total current assets 55.833.527 39.783.135

NON-CURRENT ASSETS

Financial Investments 23.464.896 23.464.896
Other Financial Investments 7 23.464.896 23.464.896
Investments accounted for using equity method 16 66.675.047 57.637.409
Investment property 17 3.335.159 3.495.913
Property, plant and equipment 59.831.239 56.014.075
Land and Premises 18 5.904.849 394,518
Land Improvements 18 1.076.766 999.407
Buildings 18 1.394.421 1.459.626
Machinery And Equipments 18 14.015.036 13.782.405
Vehicles 18 754.336 238.675
Fixtures and fittings 18 587.234 628.996
Construction in Progress 18 46.327 46.327
Operational Lease Assets 18 36.052.270 38.464.121
Intangible assets and goodwill 81.664 84.261
Other intangible assets 19 81.664 84.261
Prepayments 15 172.525 90.459
Prepayments to Unrelated Parties 15 172.525 90.459
Deferred Tax Asset 35 21.432.820 21.953.262
Total non-current assets 174.993.350 162.740.275
Total assets 230.826.877 202.523.410
LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings 8 13.226.868 12.565.499
Trade Payables 2.673.847 1.652.920
Trade Payables to Related Parties 10-37 531.342 325.128
Trade Payables to Unrelated Parties 10 2.142.505 1.327.792
Employee Benefit Obligations 20 937.132 731.610
Other Payables 413.865 661.484
Other Payables to Related Parties 11-37 0 0
Other Payables to Unrelated Parties 11 413.865 661.484
Deferred Income Other Than Contract Liabilities 2.826.254 2.345.524
g;f:::jdpl:;?en;e Other Than Contract Liabilities From 15-37 602,062 0
Bifre;rl;iz(;n;:r?;Other Than Contract Liabilities from 15 2.274.192 2 345.524
Current tax liabilities, current 35 0 0
Current provisions 2.935.280 2.677.573
Current provisions for employee benefits 22 631.830 374.123
Other current provisions 22 2.303.450 2.303.450
SUB-TOTAL 23.013.246 20.634.610
Total current liabilities 23.013.246 20.634.610
NON-CURRENT LIABILITIES
Long Term Borrowings 33.641.773 33.867.017

Non-current provisions 3.411.829 2.706.379



Non-current provisions for employee benefits
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Share of Other Comprehensive Income of
Investments Accounted for Using Equity Method
that will not be Reclassified to Profit or Loss

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

24

27
27

27

27
27

3.411.829
37.053.602
60.066.848

170.760.029
79.931.250
21.966.586

10.496.939

-760.920

-760.920

11.257.859

7.042.307
25.826.393
25.496.554

170.760.029
230.826.877

2.706.379
36.573.396
57.208.006

145.315.404
79.931.250
21.966.586

10.548.868

-708.991

-708.991

11.257.859

3.205.774
22.997.573
6.665.353
145.315.404
202.523.410



Profit or loss [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Unconsolidated
Current Period Previous Period Curr;n;cniigod S Pre\;liduosnlzﬁglod
Footnote Reference  01.01.2021 - 01.01.2020 -
30.06.2021 30.06.2020 01.04.2021 - 01.04.2020 -
30.06.2021 30.06.2020
Profit or loss [abstract]
PROFIT (LOSS)

Revenue 28 65.199.826 29.910.971 30.153.697 7.258.453
Cost of sales 28 -41.469.906 -18.614.225 -18.447.963 -3.930.305
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 23.729.920 11.296.746 11.705.734 3.328.148
GROSS PROFIT (LOSS) 23.729.920 11.296.746 11.705.734 3.328.148
General Administrative Expenses 29-30 -1.956.229 -1.735.874 -1.309.783 -820.527
Marketing Expenses 29-30 -538.331 -462.233 -259.570 -187.122
Other Income from Operating Activities 31 7.646.148 6.321.078 2.481.269 1.842.232
Other Expenses from Operating Activities 31 -12.928.908 -17.687.188 -4.826.492 -8.643.140
PROFIT (LOSS) FROM OPERATING ACTIVITIES 15.952.600 -2.267.471 7.791.158 -4.480.409
Investment Activity Income 32 161.577 634.488 -57.121 446.772
Ezzirfyoh;:trs;g(mss) from Investments Accounted for Using 16 9.037.638 193.163 5.218.958 730.143
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 25.151.815 -1.509.820 12.952.995 -3.303.494
Finance income 33 2.986.908 2.114.199 934.109 1.152.963
Finance costs 33 -2.104.417 -1.321.604 -616.693 -717.279
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX 26.034.306 -717.225 13.270.411 -2.867.810
Tax (Expense) Income, Continuing Operations -537.752 -378.715 -797.501 177.258
Current Period Tax (Expense) Income 35 0 0 0 0
Deferred Tax (Expense) Income 35 -537.752 -378.715 -797.501 177.258
PROFIT (LOSS) FROM CONTINUING OPERATIONS 25.496.554 -1.095.940 12.472.910 -2.690.552
PROFIT (LOSS) 25.496.554 -1.095.940 12.472.910 -2.690.552

Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0 0 0
Owners of Parent 25.496.554 -1.095.940 12.472.910 -2.690.552

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

. . ., Current Period 3 Previous Period
P P P
Current Period Previous Period Months 3 Months

01.04.2021 - 01.04.2020 -
30.06.2021 30.06.2020

Footnote Reference 01.01.2021 - 01.01.2020 -

30.06.2021 30.06.2020

Statement of Other Comprehensive Income
PROFIT (LOSS) 36 25.496.554 -1.095.940 12.472.910 -2.690.552
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss -51.929 -284.727 -559.143 132.231
Gains (Losses) on Remeasurements of Defined Benefit Plans -69.239 -177.241 -703.256 80.768
Share of Other Comprehensive Income of Associates and Joint
Ventures Accounted for Using Equity Method that will not be 0 -146.479 0 69.232
Reclassified to Profit or Loss

Deferred Tax (Expense) Income 17.310 38.993 144.113 -17.769
Other Comprehensive Income That Will Be Reclassified to Profit 0 0 0 0
or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -51.929 -284.727 -559.143 132,231
TOTAL COMPREHENSIVE INCOME (LOSS) 25.444.625 -1.380.667 11.913.767 -2.558.321
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0 0 0

Owners of Parent 25.444.625 -1.380.667 11.913.767 -2.558.321



Statement of cash flows (Indirect Method)

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Unconsolidated

Previous Period
01.01.2020 - 30.06.2020

Current Period
01.01.2021 - 30.06.2021

Footnote Reference

Statement of cash flows (Indirect Method)

intangible assets

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -5.687.802 1.893.144
Profit (Loss) 25.496.554 -1.095.940
Profit (Loss) from Continuing Operations 25.496.554 -1.095.940
Adjustments to Reconcile Profit (Loss) -3.211.932 5.723.450
Adjustments for depreciation and amortisation expense 17-18-19 3.684.802 3.582.586
Adju§tments for Impairment Loss (Reversal of 233.757 247025
Impairment Loss)
Adju§tments for Impalrement Loss (Reversal of 44480 588.736 48.327
Impairment Loss) of Receivables
Adjus.tments for Impairment I'_oss (Reversal of 13 145.021 295,352
Impairment Loss) of Inventories
Adjustments for provisions 1.018.092 1.622.465
Adjustments for'(Reversal of) Provisions Related with 24 1.018.092 417.194
Employee Benefits
Adju§tments for (Reversal of) Lawsuit and/or Penalty 99 0 1.163.507
Provisions
Adjustments for (Reversal of) Other Provisions 22 0 41.764
Adjustments for Interest (Income) Expenses -148.697 650.310
Adjustments for Interest Income 31 -903.609 -110.979
Adjustments for interest expense 31 855.838 807.997
Deferred Financial Expense from Credit Purchases 10 42.308 136.567
Unearned Financial Income from Credit Sales 10 -143.234 -183.275
Adjustments for fair value losses (gains) 0 -634.488
Adjustments for Fair Value Losses (Gains) of Financial 0 634,488
Assets
Adjustments for Undistributed Profits of Investments
. . -9.037.638 -123.163
Accounted for Using Equity Method
Adjustments for undistributed profits of associates 16 -9.037.638 -123.163
Adjustments for Tax (Income) Expenses 35 537.752 378.715
Changes in Working Capital -27.748.550 -1.892.911
Adju'stments for decrease (increase) in trade accounts 5.100.918 5979 667
receivable
Decrease (Increas.e) in Trade Accounts Receivables 10 188.859 162.425
from Related Parties
Decrease (Increase) !n Trade Accounts Receivables 10 2.989.077 5.080.242
from Unrelated Parties
Adjustmer)ts for Dec.rease (Increase) in Other Receivables 973.601 132,532
Related with Operations
Decrease (Increase) in Other Unrelated Party
. . . 11 -273.601 132.532
Receivables Related with Operations 3.60 32.53
Adjustments for decrease (increase) in inventories 13 -21.563.599 -2.842.090
Decrease (Increase) in Prepaid Expenses 15 -4.795.498 33.025
Adjustments for increase (decrease) in trade accounts 1.020.927 5.347.612
payable
Increase (DeFrease) in Trade Accounts Payables to 10 206.214 979.906
Related Parties
Increase (Decrgase) in Trade Accounts Payables to 10 814.713 5.074.706
Unrelated Parties
Increase (Decrease) in Employee Benefit Liabilities 22-24 910.972 72.544
Adjustments for increase (decrease) in other operating 247.619 233,466
payables
Increase (Decrgase) in Other Operating Payables to 11 247,619 233,466
Unrelated Parties
Increase (D.ec.rc?a.se) in Deferred Income Other Than 15 480.730 563.037
Contract Liabilities
Other‘Adjustrnents for Other Increase (Decrease) in 1 180,644 -10.480
Working Capital
Decrea'se (Increase) in Other Assets Related with % -1.180.644 -10.480
Operations
Cash Flows from (used in) Operations -5.463.928 2.734.599
Interest paid 33 855.838 0
Interest received 33 -903.609 -650.310
Payments Related with Provisions for Employee Benefits 24 -176.103 -191.145
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -7.177.038 -835.110
Proceeds from sales of property, plant, equipment and 854 476 0



Proceeds from sales of property, plant and equipment 18

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment 18
Proceeds from sales of other long-term assets
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from borrowings
Proceeds from Loans
Repayments of borrowings
Loan Repayments

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 6

854.476
-8.031.514

-8.031.514
0

0

-916.262

0

0

-916.262
-916.262

-13.781.102

-13.781.102

19.808.835

6.027.733

0
-835.110

-835.110
-146.479
146.479
2.061.834
2.061.834
2.061.834
0

0

3.119.868

3.119.868

8.378.715

11.498.583



Statement of changes in equity [abstract]
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Presentation Currency TL

Nature of Financial Statements Unconsolidated

Footnote Reference

Issued Capital | Inflation Adjustments on Capital

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 79.931.250 21.966.586

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2020 - 30.06.2020
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 79.931.250 21.966.586

of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period

79.931.250 21.966.586

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-514.949

138.248

-653.197

-708.991

-51.929

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Equity attributable to owners of parent [member]

er Comprehensive income Of Associates And Joint Ventures Accounted for Using Equity Method that will not be Reclassified to Profit or Loss

11.380.134

-146.479

11.233.655

11.257.859

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

1.935.408

1.270.366

3.205.774

3.205.774

3.836.533

Retained Earnings

Non-controlling interests [member]

Prior Years' Profits or Losses | Net Profit or Loss

-9.909.684 34.177.623 138.966.368
32.907.257 -34.177.623

-1.095.940  -1.095.940

-284.727

22.997.573 -1.095.940 137.585.701

22.997.573 6.665.353 145.315.404
2.828.820 -6.665.353

25.496.554

-51.929

138.966.368

-1.095.940

-284.727

137.585.701

145.315.404

25.496.554

-51.929



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




