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ARA DONEM FINANSAL BILGILERE ILISKIN SINIRLI DENETIM RAPORU

istanbul Portféy Yénetimi Anonim Sirketi Yonetim Kurulu'na,

Giris

istanbul Portféy Yénetimi A.S. Twozero Ventures Girisim Sermayesi Yatirim Fonu'nun ("Fon") 30 Haziran 2021 tarihli ilisikteki finansal durum tablosunun ve ayni
tarihte sona eren alti aylik donemine ait kar veya zarar ve diger kapsamli gelir tablosunun, toplam deger/net varlik degeri degisim tablosunun ve nakit akis
tablosu ile diger agiklayici dipnotlarini ("ara donem finansal bilgiler") sinirli denetimini ylritmus bulunuyoruz. Kurucu yonetimi, s6z konusu ara donem finansal
bilgilerin Yatinm Fonlarinin Finansal Raporlama Esaslarina iliskin Teblig (I1-14.2) ("Teblig") cercevesinde Sermaye Piyasasi Kurulu'nca ("SPK") belirlenen esaslara
ve bunlar ile diizenlenmeyen konularda Kamu Gozetimi Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Muhasebe
Standartlari 34 "Ara Dénem Finansal Raporlama" ("TMS 34")'e uygun olarak hazirlanmasindan ve gergege uygun bir bicimde sunumundan sorumludur.
Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu ara dénem finansal bilgilere iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi (SBDS) 2410 "Ara Dénem Finansal Bilgilerin, isletmenin Yillik Finansal Tablolarinin Bagimsiz
Denetimini Yiriiten Denetgi Tarafindan Sinirli Bagimsiz Denetimi”ne uygun olarak ytritiilmUstir. Ara donem finansal bilgilere iliskin sinirli denetim, basta finans
ve muhasebe konularindan sorumlu kisiler olmak Uzere ilgili kisilerin sorgulanmasi ve analitik prosedirler ile diger sinirli denetim prosediirlerinin
uygulanmasindan olusur. Ara dénem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz Denetim Standartlarina uygun olarak yapilan ve amaci finansal
tablolar hakkinda bir goriis bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli élgiide dardir. Sonug olarak ara donem finansal bilgilerin sinirli
denetimi, denetim sirketinin, bir bagimsiz denetimde belirlenebilecek tiim 6nemli hususlara vakif olabilecegine iliskin bir glivence saglamamaktadir. Bu sebeple,
bir bagimsiz denetim goriist bildirmemekteyiz.

Sonug¢

Sinirli denetimimize gore ilisikteki ara donem finansal bilgilerin, tlim yonleriyle "SPK Muhasebe ve Finansal
Raporlama Mevzuati'na uygun olarak, tim 6nemli yonleriyle gercege uygun bir bicimde sunulmadigi
kanaatine varmamiza sebep olacak herhangi bir husus dikkatimizi cekmemistir.

KPMG Bagimsiz Denetim ve Serbest Muhasebeci Mali Misavirlik A.S.

Ali Tugrul Uzun, SMMM

Sorumlu Denetgi

30 Temmuz 2021

istanbul, Tiirkiye
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Statement of Financial Position (Balance Sheet)

ASSETS

Cash and cash equivalents
Other receivables
Financial assets

Total assets

LIABILITIES

Other Liabilites

TOTAL LIABILITIES (TOTAL VALUE - NET ASSET VALUE
EXCLUDED)

TOTAL VALUE / NET ASSET VALUE

22

19

Footnote Reference

Current Period
30.06.2021

1.086.685
441.474
56.914.725
58.442.884

387.400
387.400

58.055.484

Previous Period
31.12.2020

15.222.384

6.913
29.184.082
44.413.379

229.062
229.062

44.184.317
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Current Period 3 Previous Period 3
Months Months

Current Period Previous Period
Footnote Reference 01.01.2021 - 01.01.2020 -

30.06.2021 -, 01.04.2021 - 01.04.2020 -

30.06.2021 30.06.2020

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Interest Income 12 416.837 38.198
Eieaablilﬁfizlfams (Losses) Relating to Financial Assets and 12 413.666 163216
tJir;Le“e;ilizeid Gains (Losses) Relating to Financial Assets And 12 2732033 389.809
OPERATING INCOME 8.562.536 591.223
Management Fees 8 -655.916 -122.021
Custody Fees 8 -24.329 0
Advisory Fees 8 -254.863 0
Other Expenses from Operating Activities 8,13 -23.759 -189.514
OPERATING EXPENSES (-) -958.867 -311.535
PROFIT (LOSS) FROM OPERATING ACTIVITIES 7.603.669 279.688
FINANCE COST (-) 0 0
NET PROFIT (LOSS) 7.603.669 279.688

OTHER COMPREHENSIVE INCOME

OTHER COMPREHENSIVE INCOME (LOSS) 0 0
INCREASE (DECREASE) IN TOTAL VALUE / NET ASSET VALUE 7.603.669 279.688
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Current Period Previous Period

Footnote Reference

01.01.2021 - 30.06.2021 01.01.2020 - 30.06.2020

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -13.908.676 -14.823.514
Net Current Profit (Loss) 7.603.669 279.688
ADJUSTMENTS TO RECONCILE PROFIT (LOSS) -8.148.870 -428.007

Adjustments For Interest Income And Expense 12 -416.837 -38.198
Adjustments for fair value losses (gains) 12 -7.732.033 -389.809
CHANGES IN WORKING CAPITAL -13.780.312 -14.714.393
?:é:is\;c:;cla:ts for decrease (increase) in trade accounts 6.059.960 4.401
Adjustments for increase (decrease) in payables 158.338 121.021
\(l)v':)hrekir:gjcl;s;ir;cints for other increase (decrease) in 119.993.610 14.831.013
CASH FLOWS FROM (USED IN) OPERATIONS -14.325.513 -14.862.712
Interest received 12 416.837 39.198

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 6.267.498 23.551.377
Cash inflows from fund unitissue 0 23.551.377
Cash Outflows Arising from Fund Unit Repayments 6.267.498 0

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFEC'E' OF EXCHA)NGE RATE CHANGES ° 1641178 8.727.863

Net increase (decrease) in cash and cash equivalents -7.641.178 8.727.863

g:::-(l)?)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 8.727.863 0

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4 1.086.685 8.727.863
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Current Period Previous Period

Footnote Reference ) ) 01 30.06.2021 01.01.2020 - 30.06.2020

Statement of Change in Total Value/Net Asset Value

TOTAL VALUE/NET ASSET VALUE AT BEGINNING OF PERIOD 44.184.317

Increase (Decrease) In Total Value/Net Asset Value 10 7.603.669 0
Fund Unit Issues (+) 10 6.267.498 9.640.917
Fund Unit Repaymants (-) 10 0 34.543.400

TOTAL VALUE/ NET ASSET VALUE AT END OF PERIOD 58.055.484 44.184.317



