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ARA DONEM FINANSAL BILGILERE ILISKIN SINIRLI DENETIM RAPORU

Arz Gayrimenkul ve Girisim Sermayesi Portfoy Yonetimi Anonim Sirketi Birinci
Gayrimenkul Yatirim Fonu Kurucu Yénetim Kurulu'na

Girig

Arz Gayrimenkul ve Girisim Sermayesi Portfoy Yonetimi Anonim Sirketi Birinci

Gayrimenkul Yatirim Fonu'nun ("Fon") 30 Haziran 2021 tarihli ilisikteki finansal

durum tablosunun ve ayni tarihte sona eren alti aylik hesap donemine ait; kar veya
zarar ve diger kapsamli gelir tablosu, toplam deger/net varlik degeri degisim

tablosu ve nakit akis tablosu ile, 6nemli muhasebe politikalarinin 6zetinin ve diger
aciklayici dipnotlarinin sinirli denetimini yiritmus bulunuyoruz.

Kurucu yonetimi, s6z konusu ara dénem finansal bilgilerin Yatinm Fonlarinin
Finansal Raporlama Esaslarina iliskin Teblig (11-14.2) ("Teblig") cercevesinde
Sermaye Piyasasi Kurulu'nca ("SPK") belirlenen esaslara ve bunlar ile
diizenlenmeyen konularda Tiirkiye Muhasebe Standardi 34 "Ara Donem Finansal
Raporlama"yi iceren "SPK Muhasebe ve Finansal Raporlama Mevzuati"na uygun
olarak hazirlanmasindan ve gergege uygun bir bicimden sunumundan sorumludur
. Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu ara dénem
finansal bilgilere iliskin bir sonug bildirmektedir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi 2410, "Ara Donem
Finansal Bilgilerin, isletmenin Yillik Finansal Tablolarinin Bagimsiz Denetimini
Yuriiten Denetci Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak
ylritulmustir. Ara donem finansal bilgilere iliskin sinirli denetim, baska finans ve
muhasebe konularindan sorumlu kisiler olmak tizere ilgili kisilerin sorgulanmasi ve
analitik prosediirler ile diger sinirli denetim prosediirlerinin uygulanmasindan
olusur.Ara donem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz Denetim
Standartlarina uygun olarak yapilan ve amaci finansal tablolar hakkinda bir goris
bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli 6l¢tide dardir.Sonug
olarak ara doénem finansal bilgilerin sinirli denetimi,denetim sirketinin,bir
bagimsiz denetimde belirlenebilecek tim 6nemli hususlara vakif olabilecegine
iliskin bir glivence saglamamaktadir. Bu sebeple, bir bagimsiz denetim gorusu
bildirmemekteyiz.



Sonug

Sinirli denetime gore ilisikteki ara donem finansal bilgilerin, Arz Gayrimenkul ve
Girisim Sermayesi Portfoy Yonetimi Anonim Sirketi Birinci Gayrimenkul Yatirim
Fonu'nun 30 Haziran 2021 tarihi itibariyla finansal durumunun ve ayni tarihte sona
eren alti aylik ara hesap dénemine iliskin finansal performansinin ve nakit
akislarinin SPK Muhasebe ve Finansal Raporlama Mevzuati'na uygun olarak, dogru
ve gercege uygun gorinumiini saglamadigl kanaatine varmaniza sebep olacak
herhangi bir husus dikkatimizi gekmemistir.

Yeditepe Bagimsiz Denetim ve Yeminli Mali Musavirlik A.S.

(Associate member of PRAXITY AISBL)

Yilmaz Gliney, YMM

Sorumlu Denetgi

istanbul, 30 Temmuz 2021
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period

Footnote Reference

30.06.2021 31.12.2020

Statement of Financial Position (Balance Sheet)

ASSETS
Cash and cash equivalents 23 20.781 8.182
Financial assets 7-20 252.868.942 254.365.577
Other assets 8 11.204.962 12.024.056
Total assets 264.094.685 266.397.815
LIABILITIES
Other Liabilites 5 14.156.455 16.805.634
Z)(()gi\ﬁDLIEI:‘;ILITIES (TOTAL VALUE - NET ASSET VALUE 14.156.455 16.805.634

TOTAL VALUE / NET ASSET VALUE 9-10 249.938.230 249.592.181



Statement of Profit or Loss and Other Comprehensive Income
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Presentation Currency TL

Nature of Financial Statements Unconsolidated

Current Period 3 Previous Period 3
Months Months
01.04.2021 - 01.04.2020 -
30.06.2021 30.06.2020

Previous Period
01.01.2020 -
30.06.2020

Current Period
01.01.2021 -
30.06.2021

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Dividend Income

Realized Gains (Losses) Relating to Financial Assets and

Liabilities

Unrealized Gains (Losses) Relating to Financial Assets And

Liabilities

Other Income from Operating Activities
OPERATING INCOME

Management Fees

Performance Fees

Custody Fees

Audit Fees

Advisory Fees

Capital Market Board Fees

Commission and Other Transaction Fees
Other Expenses from Operating Activities
OPERATING EXPENSES (-)

PROFIT (LOSS) FROM OPERATING ACTIVITIES
NET PROFIT (LOSS)

OTHER COMPREHENSIVE INCOME

INCREASE (DECREASE) IN TOTAL VALUE / NET ASSET VALUE

11

11

11

12

4-13
4-13
13

13

13

13

13
13-14

9.056.433

218.435

520.522

6.249.426
16.044.816
-1.320.252
-2.419.272

-95.493
-4.000
-27.600
-24.877
-195.018
-327.851
-4.414.363
11.630.453
11.630.453

11.630.453

7.989.356

220.824

432.194

1.494.092
10.136.466
-1.306.776
-1.179.008
-90.518
-3.750
-17.400
-24.560
-131.086
-2.730.892
-5.483.990
4.652.476

4.652.476

4.652.476

4.545.849

138.068

347.209

2.905.545
7.936.671
-660.663
-1.537.138
-48.194
-2.000
-13.800
-12.397
-113.998
-266.362
-2.654.552
5.282.119
5.282.119

5.282.119

3.930.027

94.529

215.957

899.757
5.140.270
-652.539
-393.003
-47.599
-1.875
-8.700
-12.279
-55.763
-2.648.554
-3.820.312
1.319.958
1.319.958

1.319.958
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Net Current Profit (Loss)
CHANGES IN WORKING CAPITAL

Adjustments for decrease (increase) in trade accounts
receivable

Adjustments for increase (decrease) in payables

Other Adjustments for other increase (decrease) in
working capital

CASH FLOWS FROM (USED IN) OPERATIONS

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Cash Outflows Arising from Fund Unit Repayments
Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

7-8

23

23

Footnote Reference

Current Period
01.01.2021 - 30.06.2021

11.297.003
11.630.453
-333.450

0
-2.649.179
2.315.729

11.297.003
-11.284.404
-4.684.404
-6.600.000

12.599
12.599
8.182

20.781

Previous Period
01.01.2020 - 30.06.2020

7.848.823
4.652.476
3.196.347

467.261
-1.603.937
4.333.023

7.848.823
-5.077.229
0
-5.077.229

2.771.594
2.771.594
261.132

3.032.726
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Nature of Financial Statements Unconsolidated

Statement of Change in Total Value/Net Asset Value

TOTAL VALUE/NET ASSET VALUE AT BEGINNING OF PERIOD
Increase (Decrease) In Total Value/Net Asset Value

Fund Unit Repaymants (-)

TOTAL VALUE/ NET ASSET VALUE AT END OF PERIOD

Footnote Reference

Current Period

Previous Period

01.01.2021 -30.06.2021 01.01.2020 - 30.06.2020

249.592.181

11.630.453
-11.284.404
249.938.230

245.621.561
4.652.476
-5.077.229
245.196.808



