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Ara Dénem Ozet Finansal Tablolara iliskin Sinirli Denetim Raporu

Maxis Girisim Sermayesi Portfoy Yonetimi Anonim Sirketi Yonetim Kurulu'na

Giris

Maxis Girisim Sermayesi Portfoy Yonetimi Anonim Sirketi'nin ("Sirket") 30 Haziran 2021 tarihli ilisikteki ara donem 6zet finansal durum tablosunun ve ayni tarihte
sona eren alti aylik ara hesap dénemine ait 6zet kar veya zarar ve diger kapsamli gelir tablosunun, 6zkaynak degisim tablosunun ve nakit akis tablosu ile

agiklayicr dipnotlarinin sinirli denetimini yiirtitmis bulunuyoruz. Sirket yonetimi, s6z konusu ara dénem 6zet finansal tablolarin Tiirkiye Muhasebe Standardi 34,
Ara Dénem Finansal Raporlama Standardi'na (TMS 34) uygun olarak hazirlanmasindan ve sunumundan sorumludur. Sorumlulugumuz, yaptigimiz sinirli denetime
dayanarak s6z konusu ara dénem 6zet finansal tablolara iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi (SBDS) 2410 "Ara Dénem Finansal Bilgilerin,
isletmenin Yillik Finansal Tablolarinin Bagimsiz Denetimini Yiriiten Denetci Tarafindan Sinirli Bagimsiz
Denetimi"ne uygun olarak yuritiilmustir. Ara donem finansal bilgilere iliskin sinirli denetim, basta finans ve
muhasebe konularindan sorumlu kisiler olmak tizere ilgili kisilerin sorgulanmasi ve analitik prosedurler ile
diger sinirli denetim prosediirlerinin uygulanmasindan olusur. Ara dénem finansal bilgilerin sinirli

denetiminin kapsami; Bagimsiz Denetim Standartlarina uygun olarak yapilan ve amaci finansal tablolar
hakkinda bir goris bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli 6l¢lide dardir. Sonug olarak
ara donem finansal bilgilerin sinirli denetimi, denetim sirketinin, bir bagimsiz denetimde belirlenebilecek tim
o6nemli hususlara vakif olabilecegine iliskin bir giivence saglamamaktadir. Bu sebeple, bir bagimsiz denetim
gorusl bildirmemekteyiz.

Sonug¢

Sinirli denetimimize gore ilisikteki ara donem 6zet finansal tablolarin, tim 6nemli yonleriyle, TMS 34'e uygun
olarak hazirlanmadigl kanaatine varmamiza sebep olacak herhangi bir husus dikkatimizi cekmemistir.

Guney Bagimsiz Denetim ve Serbest Muhasebeci Mali Musavirlik Anonim Sirketi

A member firm of Ernst & Young Global Limited



Alper Ekbul, SMMM

Sorumlu Denetgi

30 Temmuz 2021

istanbul, Tiirkiye
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Other Receivables
Other Receivables Due From Related Parties
Current Tax Assets
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Property, plant and equipment
Right of Use Assets
Intangible assets and goodwiill
Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Related Parties
Lease Liabilities
Current Borrowings From Unrelated Parties
Lease Liabilities
Trade Payables
Trade Payables to Related Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Current provisions
Current provisions for employee benefits
Other Current Liabilities
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Related Parties
Lease Liabilities
Long Term Borrowings From Unrelated Parties
Lease Liabilities
Employee Benefit Obligations
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

Current Period
30.06.2021

Footnote Reference

4 4.401.836
1.168.876

3 1.168.876
270.898

3 270.898
38.190

0

5.879.800

5.879.800

14.349
609.949
34.425
658.723
6.538.523

226.924

168.260

3 168.260
58.664
58.664
359.810
359.810
23.630
632

18

614

10 95.742
95.742

8 122.999
829.737

829.737

U W w »;

467.067

324.071

324.071

142.996

142.996

10 38.692
505.759

1.335.496

5.203.027
11 8.000.000

21.931
21.931
21.931

-2.876.034
57.130
5.203.027
6.538.523

Previous Period
31.12.2020

1.751.125
614.234
614.234

36.206
36.206
25.429
7.450
2.434.444
2.434.444

18.848
490.032
6.605
515.485
2.949.929

143.908
143.908
143.908
0

0
74.715
74.715
11.628
36.876
7.641
29.235
39.190
39.190
70.043
376.360
376.360

412.370
412.370
412.370
0

0
29.895
442.265
818.625

2.131.304
5.000.000

7.338
7.338
7.338

-2.549.987
-326.047
2.131.304
2.949.929
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Nature of Financial Statements Unconsolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE

TAX
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified

to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit

Plans

Other Comprehensive Income That Will Be Reclassified to

Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Footnote Reference

12

13

14

10

Current Period
01.01.2021 -
30.06.2021

2.252.927
2.252.927
2.252.927
-2.195.483
390

-704
57.130
57.130

57.130

57.130
57.130

57.130

14.593

14.593

14.593
71.723

71.723

Statement of Profit or Loss and Other Comprehensive Income

Previous Period
01.01.2020 -
30.06.2020

1.284.350
1.284.350
1.284.350
-1.690.648
55.091
-2.351
-353.558
-353.558

-353.558

-353.558
-353.558

0
-353.558

4.969

4.969

4.969
-348.589

0
-348.589

Current Period 3
Months
01.04.2021 -
30.06.2021

1.385.523
1.385.523
1.385.523
-1.221.997
-1.429
-344
161.753
161.753

161.753

161.753
161.753

0
161.753

2.163

2.163

0

2.163
163.916

0
163.916

Previous Period 3
Months
01.04.2020 -
30.06.2020

637.918
637.918
637.918
-871.026
75

-265
-233.298
-233.298

-233.298

-233.298
-233.298

0
-233.298

-2.386

-2.386

-2.386
-235.684

0
-235.684
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Current Period Previous Period
01.01.2021 - 30.06.2021 01.01.2020 - 30.06.2020

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -338.851 -334.143
Profit (Loss) 57.130 -353.558
Adjustments to Reconcile Profit (Loss) -20.788 64.693

Adjustments for depreciation and amortisation expense 6,7 97.002 82.607
Adjustments for provisions 94.490 72.519
Adjustments for'(Reversal of) Provisions Related with 94.490 72,535
Employee Benefits
Adjustments for (Reversal of) Other Provisions -16
Adjustments for Interest (Income) Expenses -234.804 -35.623
Adjustments for Interest Income 12 -294.831 -95.016
Adjustments for interest expense 60.027 59.393
Other adjustments to reconcile profit (loss) 22.524 -54.810
Changes in Working Capital -480.836 9.751
Adju§tments for decrease (increase) in trade accounts 554641 00232
receivable
Decrease (Increas?) in Trade Accounts Receivables 554,641 90932
from Related Parties
Adjustmer?ts for Decrease (Increase) in Other Receivables 934,609 78.409
Related with Operations
Decrease (Increase) in Prepaid Expenses -5.311 6.412
Adjustments for increase (decrease) in trade accounts 285.095 54.265
payable
Increase (Def:rease) in Trade Accounts Payables to 285.095 54.265
Related Parties
Increase (Decrease) in Employee Benefit Liabilities 12.001 -4.739
Adjustments for increase (decrease) in other operating 36,244 24.109
payables
Increase (Decrgase) in Other Operating Payables to 36,244 24.109
Unrelated Parties
OtherAdjustfnents for Other Increase (Decrease) in 52056 10.255
Working Capital
Decrea§e (Increase) in Other Assets Related with 0 11335
Operations
Increas‘e (Decrease) in Other Payables Related with £2.056 1.080
Operations
Cash Flows from (used in) Operations -444.494 -279.114
Interest received 252.859 88.929
Payments Related with Provisions for Employee Benefits -14.548 -31.563
Other inflows (outflows) of cash 7 -132.668 -112.395

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -29.886 0
Purchase of Property, Plant, Equipment and Intangible 6 90.886
Assets

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 3.000.000 0

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFECT OF EXCHANGE RATE CHANGES 2.631.263 -334.143

Net increase (decrease) in cash and cash equivalents 2.631.263 -334.143

gé::-(l)?)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 1.748.988 1.999.597

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4 4.380.251 1.665.454
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Nature of Financial Statements Unconsolidated

Statement of changes in equity [abstract]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2020 - 30.06.2020
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: ]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Current Period
01.01.2021 - 30.06.2021

Decrease through Other Distributions to Owners

Footnote Reference

Issued Capital

5.000.000

5.000.000

5.000.000

3.000.000

Statement of changes in equity [abstract]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

6.557

4.969

11.526

7338

14.593

Retained Earnings

Prior Years' Profits or Losses

-1.768.246

-781.741

-2.549.987

-2.549.987

-326.047

Net Profit or Loss

-T81.741 2.456.570

781.741 0
-353.558  -353.558
4.969

-353.558 2.107.981

-326.047 2.131.304

326.047

57.130 57.130

14.593

3.000.000

Non-controlling interests [member]

2.456.570

-353.558

4.969

2.107.981

2.131.304

57.130

14.593

3.000.000



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity



