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Presentation Currency TL

Nature of Financial Statements Unconsolidated

Footnote Reference
Current Period

31.03.2021
Previous Period

31.12.2020

Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents 7 1.051.111 1.933.092
Financial Investments 1.714.555 3.405.547

Other Financial Investments 8 1.714.555 3.405.547
Trade Receivables 11 216.341.668 217.152.586

Trade Receivables Due From Related Parties 6,11 710.806 463.174
Trade Receivables Due From Unrelated Parties 11 215.630.862 216.689.412

Other Receivables 6,12 3.983.854 5.459.276
Other Receivables Due From Unrelated Parties 6,12 3.983.854 5.459.276

Derivative Financial Assets 13 416 50
Derivative Financial Assets Held for Trading 13 416 50

Prepayments 15 1.007.393 569.097
Prepayments to Related Parties 15 60.061 12.188
Prepayments to Unrelated Parties 15 947.332 556.909

Current Tax Assets 24 0 2.684.552
SUB-TOTAL 224.098.997 231.204.200
Total current assets 224.098.997 231.204.200

NON-CURRENT ASSETS

Financial Investments 1.616.985 1.637.092
Financial Investments Held To Maturity 8 1.616.985 1.637.092

Other Receivables 12 64.214 64.214
Other Receivables Due From Unrelated Parties 12 64.214 64.214

Property, plant and equipment 3.213.312 2.736.382
Vehicles 19 83.627 104.469
Fixtures and fittings 19 2.476.716 2.200.297
Other property, plant and equipment 19 652.969 431.616

Right of Use Assets 10 3.025.019 3.203.905
Intangible assets and goodwill 19 639.553 685.646

Other Rights 19 428.455 467.725
Other intangible assets 19 211.098 217.921

Total non-current assets 8.559.083 8.327.239
Total assets 232.658.080 239.531.439

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings 46.786.812 45.724.124
Current Borrowings From Unrelated Parties 9 46.786.812 45.724.124

Bank Loans 9 46.768.990 45.701.569
Other short-term borrowings 9 17.822 22.555

Current Portion of Non-current Borrowings 0 251.423
Current Portion of Non-current Borrowings from 
Unrelated Parties

9 0 251.423

Bank Loans 9 0 251.423
Other Financial Liabilities 10 1.741.481 1.958.265

Other Miscellaneuous Financial Liabilities 10 1.741.481 1.958.265
Trade Payables 11 121.921.873 135.858.258

Trade Payables to Related Parties 6,11 8.683 3.705.400
Trade Payables to Unrelated Parties 11 121.913.190 132.152.858

Employee Benefit Obligations 21 563.150 361.463
Other Payables 12 2.726.067 894.036

Other Payables to Related Parties 6,12 1.644.614 27.613
Other Payables to Unrelated Parties 12 1.081.453 866.423

Deferred Income Other Than Contract Liabilities 23 18.900 48.736
Deferred Income Other Than Contract Liabilities From 
Related Parties

23 34.836

Deferred Income Other Than Contract Liabilities from 
Unrelated Parties

23 18.900 13.900

Current tax liabilities, current 24 1.916.226 4.277.376
Current provisions 21,25 693.448 663.512

Current provisions for employee benefits 21 164.369 134.433

Statement of Financial Position (Balance Sheet)



  

   

    

    

     

    

      

     

    

      

     

    

    

   

  

  

   

   

    

   

     

    

   

  

   

   

Other current provisions 25 529.079 529.079
SUB-TOTAL 176.367.957 190.037.193
Total current liabilities 176.367.957 190.037.193

NON-CURRENT LIABILITIES

Long Term Borrowings 1.682.360 1.682.360
Long Term Borrowings From Unrelated Parties 10 1.682.360 1.682.360

Other long-term borrowings 10 1.682.360 1.682.360
Non-current provisions 21 113.785 116.820

Non-current provisions for employee benefits 21 113.785 116.820
Deferred Tax Liabilities 24 20.217 151.957
Total non-current liabilities 1.816.362 1.951.137

Total liabilities 178.184.319 191.988.330

EQUITY

Equity attributable to owners of parent 54.473.761 47.543.109
Issued capital 29 27.500.000 27.500.000
Other Accumulated Comprehensive Income (Loss) 
that will not be Reclassified in Profit or Loss

29 -25.153 -64.453

Gains (Losses) on Revaluation and Remeasurement 29 -25.153 -64.453
Gains (Losses) on Remeasurements of Defined 
Benefit Plans

29 -25.153 -64.453

Other Accumulated Comprehensive Income (Loss) 
that will be Reclassified in Profit or Loss

29 1.282.878 1.282.878

Gains (Losses) on Revaluation and Reclassification 29 1.282.878 1.282.878
Other Gains (Losses) on Revaluation and 
Reclassification

29 1.282.878 1.282.878

Restricted Reserves Appropriated From Profits 29 915.190 915.190
Legal Reserves 29 915.190 915.190

Prior Years' Profits or Losses 29 17.909.494 3.635.067
Current Period Net Profit Or Loss 29 6.891.352 14.274.427

Total equity 54.473.761 47.543.109
Total Liabilities and Equity 232.658.080 239.531.439



   

   

  

 

   

   

  

  

  

   

   

  

  

  

  

  

  

  

  

  

  

  

  

  

  

 

Presentation Currency TL

Nature of Financial Statements Unconsolidated

Footnote Reference
Current Period

01.01.2021 - 
31.03.2021

Previous Period
01.01.2020 - 
31.03.2020

Profit or loss [abstract]

PROFIT (LOSS)

Revenue 30 92.285.625 12.885.562
Cost of sales 30 -75.286.040 -9.746.420
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 16.999.585 3.139.142
GROSS PROFIT (LOSS) 16.999.585 3.139.142
General Administrative Expenses 31 -7.196.514 -3.366.523
Marketing Expenses 31 -664.750 -123.348
Other Income from Operating Activities 31 896.811 11.026
Other Expenses from Operating Activities 31 -15.641 -354
PROFIT (LOSS) FROM OPERATING ACTIVITIES 10.019.491 -340.057
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 10.019.491 -340.057
Finance income 34 7.211.521 3.444.354
Finance costs 34 -8.561.993 -1.460.787
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX 8.669.019 1.643.510
Tax (Expense) Income, Continuing Operations -1.777.667 -340.989

Current Period Tax (Expense) Income 24 -1.920.491 -404.750
Deferred Tax (Expense) Income 24 142.824 63.761

PROFIT (LOSS) FROM CONTINUING OPERATIONS 6.891.352 1.302.521
PROFIT (LOSS) 6.891.352 1.302.521

Profit (loss), attributable to [abstract]

Non-controlling Interests 0 0
Owners of Parent 6.891.352 1.302.521

Earnings per share [abstract]

Earnings per share [line items]

Basic earnings per share

Diluted Earnings Per Share

Profit or loss [abstract]



  

  

 

 

 

   

  

    

   

   

  

 

 

Presentation Currency TL

Nature of Financial Statements Unconsolidated

Footnote Reference
Current Period

01.01.2021 - 
31.03.2021

Previous Period
01.01.2020 - 
31.03.2020

Statement of Other Comprehensive Income

PROFIT (LOSS) 6.891.352 1.302.521

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to 
Profit or Loss

21,29 39.300 1.740

Gains (Losses) on Remeasurements of Defined Benefit Plans 21,29 50.384 2.230
Taxes Relating To Components Of Other Comprehensive Income
That Will Not Be Reclassified To Profit Or Loss

21,23 -11.084 -490

Deferred Tax (Expense) Income 21,23 -11.084 -490
Other Comprehensive Income That Will Be Reclassified to Profit 
or Loss

0 0

Taxes Relating to Components of Other Comprehensive Income 
that will be Reclassified to Profit or Loss

0 0

OTHER COMPREHENSIVE INCOME (LOSS) 39.300 1.740
TOTAL COMPREHENSIVE INCOME (LOSS) 6.930.652 1.304.261

Total Comprehensive Income Attributable to

Non-controlling Interests 0 0
Owners of Parent 6.930.652 1.304.261

Statement of Other Comprehensive Income



 

 

 

 

  

   

  

   

  

 

   

  

 

  

    

   

   

   

    

   

   

    

   

   

   

    

   

    

   

   

  

   

   

   

    

   

   

  

   

  

 

Presentation Currency TL

Nature of Financial Statements Unconsolidated

Footnote Reference
Current Period

01.01.2021 - 31.03.2021
Previous Period

01.01.2020 - 31.03.2020

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -819.535 8.129.708
Profit (Loss) 6.891.352 1.302.521

Profit (Loss) from Continuing Operations 6.891.352 1.302.521
Adjustments to Reconcile Profit (Loss) -1.087.580 714.871

Adjustments for depreciation and amortisation expense 19,20 288.276 220.678
Adjustments for provisions 21,25 694.604 153.204

Adjustments for (Reversal of) Provisions Related with 
Employee Benefits

21,25 694.604 153.204

Adjustments for unrealised foreign exchange losses (
gains)

30,35 -1.965.534 0

Adjustments for Tax (Income) Expenses 24 -142.824 340.989
Other adjustments to reconcile profit (loss) 10 37.898 0

Changes in Working Capital -6.623.307 6.112.316
Decrease (Increase) in Financial Investments 8 1.711.099 -1.444.513
Adjustments for decrease (increase) in trade accounts 
receivable

11 810.918 8.165.681

Decrease (Increase) in Trade Accounts Receivables 
from Unrelated Parties

11 810.918 8.165.681

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

12 1.475.422 411.819

Decrease (Increase) in Other Unrelated Party 
Receivables Related with Operations

12 1.475.422 411.819

Decrease (Increase) in Derivative Financial Assets 13 -366 -23.840
Decrease (Increase) in Prepaid Expenses 15 -438.296 0
Adjustments for increase (decrease) in trade accounts 
payable

11 -13.936.385 -240.644

Increase (Decrease) in Trade Accounts Payables to 
Unrelated Parties

11 -13.936.385 -240.644

Increase (Decrease) in Employee Benefit Liabilities 21 26.901
Adjustments for increase (decrease) in other operating 
payables

12,24 3.748.257 -2.278.729

Increase (Decrease) in Other Operating Payables to 
Unrelated Parties

12,24 3.748.257 -2.278.729

Increase (Decrease) in Derivative Financial Liabilities 13 1.240.969
Increase (Decrease) in Deferred Income Other Than 
Contract Liabilities

23 -29.836 0

Other Adjustments for Other Increase (Decrease) in 
Working Capital

8.979 281.573

Increase (Decrease) in Other Payables Related with 
Operations

8.979 281.573

Cash Flows from (used in) Operations -819.535 8.129.708
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 719.113 -160.252

Purchase of Property, Plant, Equipment and Intangible 
Assets

19,20 719.113 -160.252

Purchase of property, plant and equipment 19 719.113 -160.252
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -781.559 -2.569.259

Proceeds from borrowings 9 811.265
Proceeds from Loans 9 811.265

Repayments of borrowings 9 0 -2.569.259
Loan Repayments 9 0 -2.569.259

Income taxes refund (paid) 24 -1.592.824
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 
BEFORE EFFECT OF EXCHANGE RATE CHANGES

-881.981 5.400.197

Net increase (decrease) in cash and cash equivalents -881.981 5.400.197
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 
PERIOD

7 1.933.092 2.188.117

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 7 1.051.111 7.588.314

Statement of cash flows (Indirect Method)



  

  

  

  

  

  

   

   

  

  

  

  

  

   

   

  

  

 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

   

   

  

  

  

  

  

   

   

  

  

 

Presentation Currency TL

Nature of Financial Statements Unconsolidated

Footnote Reference

Equity

Equity attributable to owners of parent [member]

Non-controlling interests [member]

Issued Capital

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Restricted Reserves Appropriated From Profits [member]

Retained Earnings

Gains/Losses on Revaluation and Remeasurement [member]

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses Net Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans

Previous Period

01.01.2020 - 31.03.2020

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 27.500.000 -69.443 1.282.878 767.466 802.936 2.979.855 33.263.692 33.263.692

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in 
Accounting Policies

Adjustments Related to Voluntary Changes in 
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 29 2.979.855 -2.979.855 0 0

Total Comprehensive Income (Loss) 29 1.740 1.302.521 1.304.261 1.304.261

Profit (loss)

Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common 
Control

Advance Dividend Payments

Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share 
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership 
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow 
Hedges and Included in Initial Cost or Other 
Carrying Amount of Non-Financial Asset (Liability) 
or Firm Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Time Value of Options and Included in Initial 
Cost or Other Carrying Amount of Non-Financial 
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Forward Elements of Forward Contracts and 
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm 
Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Foreign Currency Basis Spreads and Included in 
Initial Cost or Other Carrying Amount of 
Non-Financial Asset (Liability) or Firm 
Commitment for which fair Value Hedge 
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 29 27.500.000 -67.703 1.282.878 767.466 3.782.791 1.302.521 34.567.953 34.567.953

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 29 27.500.000 -64.453 1.282.878 915.190 3.635.067 14.274.427 47.543.109 47.543.109

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in 
Accounting Policies

Adjustments Related to Voluntary Changes in 
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 29 14.274.427 -14.274.427 0 0

Total Comprehensive Income (Loss) 29 39.300 6.891.352 6.930.652 6.930.652

Profit (loss)

Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common 
Control

Advance Dividend Payments

Dividends Paid

Statement of changes in equity [abstract]



  

  

  

  

  

  

  

  

  

  

  

  

  

  Current Period

01.01.2021 - 31.03.2021
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share 
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership 
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow 
Hedges and Included in Initial Cost or Other 
Carrying Amount of Non-Financial Asset (Liability) 
or Firm Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Time Value of Options and Included in Initial 
Cost or Other Carrying Amount of Non-Financial 
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Forward Elements of Forward Contracts and 
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm 
Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Foreign Currency Basis Spreads and Included in 
Initial Cost or Other Carrying Amount of 
Non-Financial Asset (Liability) or Firm 
Commitment for which fair Value Hedge 
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 29 27.500.000 -25.153 1.282.878 915.190 17.909.494 6.891.352 54.473.761 54.473.761


