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Unconsolidated

2021 - 1. 3 Monthly Notification

KAMUYU AYDINLATMA PLATFORMU

General Information About Financial Statements



    

   

    

   

   

    

    

   

     

    

   

     

     

    

     

    

   

  

 

  

   

    

   

    

    

    

   

   

    

    

    

    

    

    

    

    

   

    

   

  

   

   

    

   

    

   

   

    

    

   

    

    

   

    

    

   

   

  

 

Presentation Currency 1.000 TL

Nature of Financial Statements Unconsolidated

Footnote Reference
Current Period

31.03.2021
Previous Period

31.12.2020

Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents 4 126.534 216.011
Trade Receivables 3.454.294 3.285.995

Trade Receivables Due From Related Parties 6, 7 3.446.281 3.280.987
Trade Receivables Due From Unrelated Parties 7 8.013 5.008

Other Receivables 1.715.389 1.086.150
Other Receivables Due From Related Parties 6, 8 1.438.422 855.935
Other Receivables Due From Unrelated Parties 8 276.967 230.215

Derivative Financial Assets 54.349 18.830
Derivative Financial Assets Held for Trading 26 13.803 18.543
Derivative Financial Assets Held for Hedging 26 40.546 287

Inventories 9 1.721.680 952.552
Prepayments 110.608 53.422

Prepayments to Unrelated Parties 10 110.608 53.422
Other current assets 7.504 3.812

Other Current Assets Due From Unrelated Parties 17 7.504 3.812
SUB-TOTAL 7.190.358 5.616.772
Total current assets 7.190.358 5.616.772

NON-CURRENT ASSETS

Other Receivables 4.793 4.500
Other Receivables Due From Unrelated Parties 8 4.793 4.500

Property, plant and equipment 2.232.635 2.190.304
Land and Premises 11 503.898 503.898
Land Improvements 11 49.498 49.957
Buildings 11 641.032 643.223
Machinery And Equipments 11 955.444 919.610
Vehicles 11 334 366
Fixtures and fittings 11 39.040 36.413
Leasehold Improvements 11 4.813 4.688
Construction in Progress 11 38.576 32.149

Right of Use Assets 12 148.629 148.920
Intangible assets and goodwill 226.233 216.439

Other Rights 13 175 180
Capitalized Development Costs 13 209.477 202.424
Other intangible assets 13 16.581 13.835

Prepayments 73.903 53.056
Prepayments to Unrelated Parties 10 73.903 53.056

Total non-current assets 2.686.193 2.613.219
Total assets 9.876.551 8.229.991

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings 1.235.394 998.969
Current Borrowings From Related Parties 2.190 16.181

Lease Liabilities 5, 6 2.190 16.181
Current Borrowings From Unrelated Parties 1.233.204 982.788

Bank Loans 5 1.204.377 960.540
Lease Liabilities 5 28.827 22.248

Current Portion of Non-current Borrowings 143.399 234.294
Current Portion of Non-current Borrowings from 
Unrelated Parties

143.399 234.294

Bank Loans 5 143.399 234.294
Trade Payables 3.736.021 2.874.941

Trade Payables to Related Parties 6 212.868 188.142
Trade Payables to Unrelated Parties 7 3.523.153 2.686.799

Employee Benefit Obligations 16 60.931 54.166
Other Payables 462.503 206.285

Other Payables to Related Parties 6 462.503 206.285
Derivative Financial Liabilities 18.492 48.839

Derivative Financial Liabilities Held for trading 26 17.785 11.743

Statement of Financial Position (Balance Sheet)



  

   

    

    

     

    

      

     

    

      

      

     

    

    

    

    

   

  

  

   

   

    

   

    

   

     

     

    

     

    

   

  

   

   

    

   

    

   

   

    Derivative Financial Liabilities Held for Hedging 26 707 37.096
Current tax liabilities, current 24 1.477 2.432
Current provisions 10.031 9.674

Other current provisions 14 10.031 9.674
Other Current Liabilities 52.976 29.075

Other Current Liabilities to Unrelated Parties 17 52.976 29.075
SUB-TOTAL 5.721.224 4.458.675
Total current liabilities 5.721.224 4.458.675

NON-CURRENT LIABILITIES

Long Term Borrowings 178.891 207.731
Long Term Borrowings From Related Parties 122.298 109.058

Lease Liabilities 5, 6 122.298 109.058
Long Term Borrowings From Unrelated Parties 56.593 98.673

Bank Loans 5 49.202 88.566
Lease Liabilities 5 7.391 10.107

Trade Payables 85.234 61.787
Trade Payables To Unrelated Parties 7 85.234 61.787

Non-current provisions 102.508 85.734
Non-current provisions for employee benefits 16 102.508 85.734

Deferred Tax Liabilities 24 55.871 54.299
Total non-current liabilities 422.504 409.551

Total liabilities 6.143.728 4.868.226

EQUITY

Equity attributable to owners of parent 3.732.823 3.361.765
Issued capital 18 190.000 190.000
Inflation Adjustments on Capital 18 9.734 9.734
Additional Capital Contribution of Shareholders 18 109.031 109.031
Other Accumulated Comprehensive Income (Loss) 
that will not be Reclassified in Profit or Loss

767.298 771.673

Gains (Losses) on Revaluation and Remeasurement 767.298 771.673
Increases (Decreases) on Revaluation of 
Property, Plant and Equipment

797.140 800.187

Gains (Losses) on Remeasurements of Defined 
Benefit Plans

-29.842 -28.514

Other Accumulated Comprehensive Income (Loss) 
that will be Reclassified in Profit or Loss

31.872 -29.447

Gains (Losses) on Hedge 31.872 -29.447
Gains (Losses) on Cash Flow Hedges 31.872 -29.447

Restricted Reserves Appropriated From Profits 187.226 187.190
Legal Reserves 18 187.226 187.190

Prior Years' Profits or Losses 18 2.126.595 792.276
Current Period Net Profit Or Loss 311.067 1.331.308

Total equity 3.732.823 3.361.765
Total Liabilities and Equity 9.876.551 8.229.991



   

   

  

  

  

    

   

    

   

  

    

   

   

  

 

   

    

   

  

 

   

   

  

  

  

   

   

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

 

Presentation Currency 1.000 TL

Nature of Financial Statements Unconsolidated

Footnote Reference
Current Period

01.01.2021 - 31.03.2021
Previous Period

01.01.2020 - 31.03.2020

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue 19 2.969.371 1.595.057
Cost of sales 19 -2.474.831 -1.365.954
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 494.540 229.103
GROSS PROFIT (LOSS) 494.540 229.103
General Administrative Expenses 21 -27.492 -16.397
Marketing Expenses 21 -40.932 -24.331
Research and development expense 21 -25.306 -15.568
Other Income from Operating Activities 22 413.033 100.156
Other Expenses from Operating Activities 22 -489.742 -135.224
PROFIT (LOSS) FROM OPERATING ACTIVITIES 324.101 137.739
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 324.101 137.739
Finance income 23 329.859 122.478
Finance costs 23 -354.830 -128.251
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 
TAX

299.130 131.966

Tax (Expense) Income, Continuing Operations 11.937 3.477
Current Period Tax (Expense) Income 24 -1.488 -637
Deferred Tax (Expense) Income 24 13.425 4.114

PROFIT (LOSS) FROM CONTINUING OPERATIONS 311.067 135.443
PROFIT (LOSS) 311.067 135.443

Profit (loss), attributable to [abstract]

Non-controlling Interests 0 0
Owners of Parent 311.067 135.443

Earnings per share [abstract]

Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing 
Operations

Nominal Bedeli 1 TL olan pay başına kazanç (TL) 25 1,64000000 0,71000000

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified 
to Profit or Loss

-1.328 -484

Gains (Losses) on Remeasurements of Defined Benefit 
Plans

-1.661 -605

Taxes Relating To Components Of Other Comprehensive 
Income That Will Not Be Reclassified To Profit Or Loss

333 121

Taxes Relating to Remeasurements of Defined Benefit 
Plans

333 121

Other Comprehensive Income That Will Be Reclassified to 
Profit or Loss

61.319 872

Other Comprehensive Income (Loss) Related with Cash 
Flow Hedges

76.649 1.118

Gains (Losses) on Cash Flow Hedges 76.649 1.118
Taxes Relating to Components of Other Comprehensive 
Income that will be Reclassified to Profit or Loss

-15.330 -246

Taxes Relating to Cash Flow Hedges -15.330 -246
OTHER COMPREHENSIVE INCOME (LOSS) 59.991 388
TOTAL COMPREHENSIVE INCOME (LOSS) 371.058 135.831

Total Comprehensive Income Attributable to

Non-controlling Interests 0 0
Owners of Parent 371.058 135.831

Statement of Profit or Loss and Other Comprehensive Income



  

   

   

  

   

  

 

  

  

  

    

    

   

   

    

    

   

   

   

    

   

    

    

   

  

   

    

   

   

    

   

   

    

    

   

    

    

   

    

   

   

  

   

  

 

Presentation Currency 1.000 TL

Nature of Financial Statements Unconsolidated

Footnote Reference
Current Period

01.01.2021 - 31.03.2021
Previous Period

01.01.2020 - 31.03.2020

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 380.532 377.581
Profit (Loss) 311.067 135.443

Profit (Loss) from Continuing Operations 311.067 135.443
Adjustments to Reconcile Profit (Loss) 226.585 96.104

Adjustments for depreciation and amortisation expense 11 87.694 66.075
Adjustments for Impairment Loss (Reversal of 
Impairment Loss)

2.060 -714

Adjustments for Impairment Loss (Reversal of 
Impairment Loss) of Inventories

9 2.060 -714

Adjustments for provisions 17.083 5.955
Adjustments for (Reversal of) Provisions Related with 
Employee Benefits

16 16.726 4.804

Adjustments for (Reversal of) Lawsuit and/or Penalty 
Provisions

14 357 1.151

Adjustments for Interest (Income) Expenses 28.514 -4.432
Adjustments for Interest Income 23 -16.904 -17.986
Adjustments for interest expense 23 45.418 13.554

Adjustments for unrealised foreign exchange losses (
gains)

5 95.905 30.997

Adjustments for fair value losses (gains) 10.783 1.958
Adjustments for Fair Value (Gains) Losses on 
Derivative Financial Instruments

10.783 1.958

Adjustments for Tax (Income) Expenses 24 -11.937 -3.477
Adjustments for losses (gains) on disposal of non-current
assets

-1.115 -1.397

Adjustments for Losses (Gains) Arised From Sale of 
Tangible Assets

-1.115 -1.397

Other adjustments to reconcile profit (loss) 4 -2.402 1.139
Changes in Working Capital -153.064 149.035

Adjustments for decrease (increase) in trade accounts 
receivable

-168.299 285.007

Decrease (Increase) in Trade Accounts Receivables 
from Related Parties

6 -165.294 279.622

Decrease (Increase) in Trade Accounts Receivables 
from Unrelated Parties

7 -3.005 5.385

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

-47.045 -11.587

Decrease (Increase) in Other Unrelated Party 
Receivables Related with Operations

8 -47.045 -11.587

Adjustments for decrease (increase) in inventories 9 -771.188 -323.186
Decrease (Increase) in Prepaid Expenses 10 -78.033 -7.160
Adjustments for increase (decrease) in trade accounts 
payable

884.527 215.836

Increase (Decrease) in Trade Accounts Payables to 
Related Parties

6 24.726 31.790

Increase (Decrease) in Trade Accounts Payables to 
Unrelated Parties

7 859.801 184.046

Increase (Decrease) in Employee Benefit Liabilities 16 6.765 -2.780
Other Adjustments for Other Increase (Decrease) in 
Working Capital

20.209 -7.095

Decrease (Increase) in Other Assets Related with 
Operations

17 -3.692 -4.276

Increase (Decrease) in Other Payables Related with 
Operations

17 23.901 -2.819

Cash Flows from (used in) Operations 384.588 380.582
Payments Related with Provisions for Employee Benefits 16 -1.613 -2.400
Income taxes refund (paid) 24 -2.443 -601

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -714.092 -90.370
Proceeds from sales of property, plant, equipment and 
intangible assets

7.110 1.546

Proceeds from sales of property, plant and equipment 7.110 1.546
Purchase of Property, Plant, Equipment and Intangible 
Assets

-138.715 -99.542

Purchase of property, plant and equipment 11 -113.145 -83.484
Purchase of intangible assets 13 -25.570 -16.058

Cash advances and loans made to other parties -582.487 7.626

Statement of cash flows (Indirect Method)



 

 

 

 

  

  

  

  

  

   

  

   

  

 

   Cash Advances and Loans Made to Related Parties 6 -582.487 7.626
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 241.681 -135.034

Proceeds from borrowings 300.243 359.815
Proceeds from Loans 5 300.243 359.815

Repayments of borrowings -283.872 -428.026
Loan Repayments 5 -283.872 -428.026

Decrease in Other Payables to Related Parties 256.218 -70.291
Payments of Lease Liabilities -1.253 -7.154
Interest paid -44.116 -7.364
Interest Received 16.904 17.986
Income taxes refund (paid) -2.443 0

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 
BEFORE EFFECT OF EXCHANGE RATE CHANGES

-91.879 152.177

Net increase (decrease) in cash and cash equivalents -91.879 152.177
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 
PERIOD

4 187.136 82.287

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4 95.257 234.464



  

  

  

  

  

  

   

   

  

  

  

  

  

   

   

  

  

 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

   

   

  

  

  

  

  

   

   

  

  

 

Presentation Currency 1.000 TL

Nature of Financial Statements Unconsolidated

Footnote Reference

Equity

Equity attributable to owners of parent [member]

Non-controlling interests [member]

Issued Capital Inflation Adjustments on Capital Share premiums or discounts

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Restricted Reserves Appropriated From Profits [member]

Retained Earnings

Gains/Losses on Revaluation and Remeasurement [member] Reserve Of Gains or Losses on Hedge

Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses Net Profit or Loss

Increases (Decreases) on Revaluation of Property, Plant and Equipment Gains (Losses) on Remeasurements of Defined Benefit Plans Cash Flow Hedges

Previous Period

01.01.2020 - 31.03.2020

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 190.000 9.734 109.031 410.776 -14.796 395.980 395.980 0 0 0 173.938 359.472 568.072 927.544 1.806.227 1.806.227

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in 
Accounting Policies

Adjustments Related to Voluntary Changes in 
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 568.072 -568.072

Total Comprehensive Income (Loss) -484 -484 -484 872 872 872 135.443 135.443 135.831 135.831

Profit (loss) 135.443 135.443 135.443 135.443

Other Comprehensive Income (Loss) -484 -484 -484 872 872 872 388 388

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common 
Control

Advance Dividend Payments

Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share 
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership 
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow 
Hedges and Included in Initial Cost or Other 
Carrying Amount of Non-Financial Asset (Liability) 
or Firm Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Time Value of Options and Included in Initial 
Cost or Other Carrying Amount of Non-Financial 
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Forward Elements of Forward Contracts and 
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm 
Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Foreign Currency Basis Spreads and Included in 
Initial Cost or Other Carrying Amount of 
Non-Financial Asset (Liability) or Firm 
Commitment for which fair Value Hedge 
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 190.000 9.734 109.031 410.776 -15.280 395.496 395.496 872 872 872 173.938 927.544 135.443 1.062.987 1.942.058 1.942.058

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 190.000 9.734 109.031 800.187 -28.514 771.673 771.673 -29.447 -29.447 -29.447 187.190 792.276 1.331.308 2.123.584 3.361.765 3.361.765

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in 
Accounting Policies

Adjustments Related to Voluntary Changes in 
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers -3.047 -3.047 -3.047 36 1.334.319 -1.331.308 3.011

Total Comprehensive Income (Loss) -1.328 -1.328 -1.328 61.319 61.319 61.319 311.067 311.067 371.058 371.058

Profit (loss) 311.067 311.067 311.067 311.067

Other Comprehensive Income (Loss) -1.328 -1.328 -1.328 61.319 61.319 61.319 59.991 59.991

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common 
Control

Advance Dividend Payments

Dividends Paid

Statement of changes in equity [abstract]



  

  

  

  

  

  

  

  

  

  

  

  

  

  Current Period

01.01.2021 - 31.03.2021
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share 
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership 
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow 
Hedges and Included in Initial Cost or Other 
Carrying Amount of Non-Financial Asset (Liability) 
or Firm Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Time Value of Options and Included in Initial 
Cost or Other Carrying Amount of Non-Financial 
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Forward Elements of Forward Contracts and 
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm 
Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Foreign Currency Basis Spreads and Included in 
Initial Cost or Other Carrying Amount of 
Non-Financial Asset (Liability) or Firm 
Commitment for which fair Value Hedge 
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 190.000 9.734 109.031 797.140 -29.842 767.298 767.298 31.872 31.872 31.872 187.226 2.126.595 311.067 2.437.662 3.732.823 3.732.823


