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BAGIMSIZ DENETGI RAPORU

Eroglu Yapi Ingaat Gayrimenkul Gelistirme Sanayi Ticaret Anonim Sirketi

Genel Kurulu'na

A) Konsolide Finansal Tablolarin Bagimsiz Denetimi

1. Sinirli Olumlu Gériig

Eroglu Yapi insaat Gayrimenkul Gelistirme Sanayi Ticaret Anonim Sirketi ("Sirket") ile bagli ortakliklarinin (hep birlikte "Grup") 31 Aralik 2020 tarihli konsolide finansal
durum tablosu ile ayni tarihte sona eren hesap dénemine ait; konsolide kar veya zarar ve diger kapsamli gelir tablosu, konsolide 6zkaynaklar degisim tablosu ve
konsolide nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak tizere konsolide finansal tablo dipnotlarindan olusan finansal tablolarini
denetlemis bulunuyoruz.

Gorustimize gore, sinirli olumlu gorisiin dayanag) paragrafindaki hususun muhtemel etkileri haric, ilisikteki konsolide finansal tablolar Grup'un 31 Aralik 2020 tarihi
itibariyla konsolide finansal durumunu ve ayni tarihlerde sona eren hesap dénemine ait konsolide finansal performansini ve konsolide nakit akislarini Tirkiye Finansal
Raporlama Standartlari'na ("TFRS") uygun olarak tiim 6nemli yonleriyle gergege uygun bir bicimde sunmaktadir.

2. Sinirl Olumlu Gérugiin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tirkiye Denetim Standartlari'nin bir pargasi
olan Bagimsiz Denetim Standartlari'na ("BDS") ve Sermaye Piyasasi Kurulu ("SPK") tarafindan yayimlanan bagimsiz denetim standartlarina uygun olarak ytritulmustar.
Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun "Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan" bélimiinde
ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar ("Etik Kurallar") ile finansal tablolarin bagimsiz denetimiyle ilgili
mevzuatta yer alan etik hitkimlere uygun olarak Sirket'ten bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar
da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, gériisiimiztin olusturulmasi igin yeterli ve uygun bir dayanak
olusturduguna inaniyoruz.

a) Grup'un asagida yer alan hesap kalemleri ile ilgili yeterli ve uygun denetim kaniti elde edilememis olup varsa olusabilecek taahht ve yikimlaliikler finansal tablolara
yansitilamamistir. Detayi asagidaki gibidir.

Hesap Adi Tutar Aktif'e Orani Hesap Adi Tutar Aktif'e Orani

Alicilar 62.862.213 2,31% Saticilar 61.299.430 2,26%

Diger Alacaklar 7.613.588 0,28% Diger Borglar 8.453.025 0,31%



Pesin  Odenmis

Giderler 68.329.085

2,52%

3. Kilit Denetim Konular

Ertelenmis

Gelirler 108.183.198

3,98%

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak konsolide finansal
tablolarin bagimsiz denetimi ¢ercevesinde ve konsolide finansal tablolara iliskin gériisimuzin olusturulmasinda
ele alinmis olup, bu konular hakkinda ayri bir goriis bildirmiyoruz.

Kilit Denetim Konusu

Ticari Alacaklar

Bagimsiz denetim g¢alismalarimiz kapsaminda
konunun nasil dikkate alindig

Grup'un ticari alacaklar kalemine iligkin
aciklamalari 8 numarali dipnotta yer almaktadir.
Ticari alacaklar, Grup'un 31 Aralik 2020 tarihli
finansal tablolarindaki aktif toplaminin % 5,82'sini
olusturmaktadir. S6z konusu ticari alacaklarin
finansal tablolar acisindan énemli olmasi ve geri
kazanilabilinirligine iliskin risklerin olmasi
nedeniyle kilit denetim konusu olarak belirlenmistir

Ticari alacaklar icin supheli alacak karsiliginin
belirlenmesinde borglunun 6deme yetenegi, onceki
donemlerde tahsil edilemeyen alacaklarina iliskin
veriler, icinde bulunulan sektoérde ve cari ekonomik
ortamda ortaya c¢ikan olaganiisti kosullar,
musterilerden alinan teminatlar, misterilerin
o6deme performanslari, alacaklarin vade analizleri
gibi unsurlar dikkate alinmakta ve bu ¢alismalara
gore yapilan tahminler muhasebelestirilmektedir.

4. Isletmenin Siirekliliginin Degerlendirilmesi

Yaptigimiz denetim calismalar kapsaminda, séz
konusu 6nemli yanlislik riskinin ele alinmasinda
uyguladigimiz prosediirler asagidakileri icermektedir:

- Grup'un ticari alacaklari dogrulama yazisi temin
edilerek kayitlarla ile karsilastirilmistir,

- Grup'un ticari alacaklarina iliskin reeskont ve alacak
devir hizi galismalari kontrol edilmistir,

- Grup'un ticari sipheli olarak kaydettigi alacak
kalemleri gozden gegirilmis, s6z konusu kalemler
disinda supheli alacak bulunup bulunmadig test
edilmistir,

- Grup'un yabanci para alacaklarina iliskin kur
degerlemeleri kontrol edilmistir.

- Grup'un ¢ek ve senetleri incelenmis vade tutar
bazinda listeleri temin edilmis, tahsildeki cek ve
senetler banka mutabakatlari ile kontrol edilmistir.

-Grup'un iliskili taraf alacaklarina iliskin siniflamalar "
TMS 24" uyarinca yapilmis ve dogrulama mektuplar
temin edilmistir.



Grup'un (376.268.133) TL net isletme sermayesi acigl oldugu tespit edilmis olup, bu durum, isletmenin
surekliliginin devamina iliskin ciddi stiphe olusturabilecek 6nemli bir belirsizligin varligini gostermekle birlikte

Tum dinyada oldugu gibi ulkemizde de yasanan Koronavirus salgini nedeniyle ortaya ¢ikan durum ve gelismeler
Grup'un sirekliligini devam ettirme kabiliyetine iliskin stiphe olusturabilecek dnemli bir belirsizligin mevcut
oldugunu gostermekle birlikte, Grup yonetimi ongorilebilir gelecekte olagan faaliyetlerine devam edecegini
aciklamistir. Bu husus, verilen sonucu etkilememektedir.

5. Dikkat Gekilen Hususlar

Gorlistimuzi etkilememekle birlikte asagidaki husulara dikkat cekmek isteriz.

Eroglu Yapi Tiirk Ticaret Kanunu'un 136. Maddesine uygun olarak, Eryap Miihendislik insaat Taahhiit Turizm
Sanayi ve Ticaret A.S.'yi aktif ve pasifleriyle birlikte kiil halinde devir alarak 22/06/2020 tarihli birlesme
sozlesmesine istinaden devir almistir.

Kamu Gozetim Muhasebe ve Denetim Standartlari Kurumu'nun ("KGK") 17 Ekim 2018 tarihli Resmi Gazetede "
Ortak Kontrole Tabi isletme Birlesmelerinin Muhasebelestirilmesi" ile ilgili yayimlamis oldugu revize edilmis ilke
karari uyarinca, ortak kontrole tabi isletme birlesmelerinin muhasebelestirilmesinde haklarin birlestirilmesi
yontemi kullanilir ifadesi mevcuttur. Grup'un Eryap Mihendisligi aktif ve pasifleriyle TTK'nin 136. Maddesi
hukumlerince kil halinde devir almasi, Grup'tan bununla ilgili nakit ¢ikisi olmamasi ve herhangi bir satin alma
islemi gerceklesmemis olmasindan dolayi sézkonusu birlesme Ortak Kontrole Tabi isletme Birlesmelerinin
Muhasebelestirilmesi kapsaminda degerlendirilmemistir. Bundan dolayi devir olan sirketin finansal tablolan
onceki donem finansal tablolara dahil edilmemistir.

Diinya Saglik Orgiitiiniin, 2020 yilinin Ocak ayindan itibaren yapmis oldugu a¢iklamalar ve 11 Mart 2020 tarihinde
ilan etmis oldugu pandemi gergevesinde, diinyada ve lilkemizde yayilan yeni tip Koronavirisi (Covid-19) salginina
karsi alinan 6nlemlerden dolayi Grup'un faaliyetlerinde yasanmasi muhtemel aksakliklar dolayisiyla satis gelirleri
ile tahsilatlardaki diistisin etkisiyle finansal durumu ve faaliyet sonuglari olumsuz yénde etkilenmesi olasidir.

Kamu otoriteleri tarafindan vergi, sosyal glivenlik gibi 6demelere iliskin alinan erteleme kararlar, koruyucu

tedbirler ve destekleyici uygulamalar ile bu surecin olumsuz etkileri giderilmeye ¢alisilmaktadir. Bu salginin

ekonomik etkilerinin hesap donemi sonu itibariyle belirsiz olmasi nedeniyle, Grup'un 31 Aralik 2020 tarihli finansal
tablolari tizerindeki etkileri tahmin edilememektedir.

6. Yonetimin ve Ust Yonetimden Sorumlu Olanlarin Finansal Tablolara ligkin Sorumluluklan

Grup yonetimi; finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli gordigi ic
kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Grup'un sirekliligini devam ettirme kabiliyetinin degerlendirilmesinden,
gerektiginde siireklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da ticari faaliyeti sona erdirme
niyeti ya da mecburiyeti bulunmadigi siirece isletmenin surekliligi esasini kullanmaktan sorumludur.

Ust yonetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

7. Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine lligkin Sorumluluklan



Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir:

Amacimiz, bir butln olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik igerip icermedigine iligkin
makul glivence elde etmek ve goriisimizl iceren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere uygun
olarak yurutilen bir bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir glivence seviyesidir ancak,
var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli
olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari
ekonomik kararlari etkilemesi makul 6lglide bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir. Yanligliklar
hata veya hile kaynakli olabilirler ve tek baslarina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara
dayanarak alacaklari ekonomik kararlari etkilemeleri makul 6l¢tide bekleniyorsa 6nemli olarak kabul edilir.

BDS'lere uygun olarak yiritilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdliirmekteyiz. Tarafimizca ayrica:

« Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve goristimize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal,
gercege aykiri beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli 6nemli bir yanlisligl tespit edememe riski, hata kaynakli dnemli bir yanlisligi tespit
edememe riskinden yiiksektir.

« Grup'un i kontroliiniin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim proseddirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol
degerlendirilmektedir.

« Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminleri ile ilgili agiklamalarin makul olup olmadig degerlendirilmektedir.

« Elde edilen denetim kanitlarina dayanarak Grup'un siirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili 6nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve ydnetimin isletmenin siirekliligi esasinin kullanilmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat gekmemiz ya da bu agiklamalarin yetersiz olmasi
durumunda olumlu gériis disinda bir goriis vermemiz gerekmektedir.

« Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un
stirekliligini sona erdirebilir.

« Finansal tablolarin agiklamalari dahil olmak Uizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylar gergege uygun sunumu
saglayacak sekilde yansitip yansitmadig degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak tizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden sorumlu
olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hukimlere uygunluk sagladigimizi Gst yénetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik tzerinde etkisi oldugu dusunulebilecek tim iliskiler ve diger hususlar ile varsa,
ilgili 6nlemleri st yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun
kamuya aciklanmasina izin vermedigi durumlarda veya konuyu kamuya aciklamanin doguracagl olumsuz
sonuglarin, kamuya aciklamanin doguracagi kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai
durumlarda, ilgili hususun bagimsiz denetgi raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yiikiimliiliikler



1. 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 402. Maddesi'nin dordiinci fikrasi uyarinca, Sirket'in 01.01.-
31.12.2020 hesap doneminde defter tutma diizeninin, kanun ile sirket esas sdzlesmesinin finansal raporlamaya
iliskin hilkiimlerine uygun olmadigina dair nemli bir hususa rastlanmamistir.

2. TTK'nin 402. Maddesi'nin doérdiincii fikrasi uyarinca, Yonetim Kurulu tarafimiza, sinirli olumlu goriisiin dayanagi
paragrafindaki hususlar harig, denetim kapsaminda istenen aciklamalari yapmis ve istenen belgeleri vermistir.

3.6102 Sayili Turk Ticaret Kanunu'nun ("TTK") 378'nci maddesi ¢ercevesinde, Sirket'in pay senetleri borsada islem
gormediginden, Riskin Erken Saptanmasi Sistemi ve Komitesi kurulmasi zorunlulugu bulunmamaktadir.

Edit Bagimsiz Denetim Hizmetleri A.S.

11 Mart 2021, Istanbul

Burhan OZDEMIR

Sorumlu Denetgi
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Trade Receivables

Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties

Other Receivables

Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

Inventories
Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets

Other Current Assets Due From Related Parties
Other Current Assets Due From Unrelated Parties

SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Trade Receivables
Other Receivables

Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Investments accounted for using equity method

Investment property
Property, plant and equipment
Right of Use Assets
Intangible assets and goodwiill
Other intangible assets
Prepayments
Deferred Tax Asset
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings

Current Borrowings From Related Parties
Current Borrowings From Unrelated Parties

Lease Liabilities
Other short-term borrowings

Current Portion of Non-current Borrowings
Current Portion of Non-current Borrowings from

Related Parties

Current Portion of Non-current Borrowings from

Unrelated Parties

Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties

Payables on Financial Sector Operations

Employee Benefit Obligations

Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties

Deferred Income Other Than Contract Liabilities
Deferred Income Other Than Contract Liabilities From

Related Parties

Deferred Income Other Than Contract Liabilities from

Unrelated Parties

Current provisions

29

29
10
11

29
12

30

29
21

29
10
13
14
15
17

16

30

29

20

29
10

29

12

Footnote Reference

Current Period
31.12.2020

105.254.294
295.281
157.960.008
38.036.094
119.923.914
348.351.899
340.738.311
7.613.588
685.032.804
68.329.085

0

68.329.085
363.725
122.574.046

0

122.574.046
1.488.161.142
1.488.161.142

o O O o

14.696.605
899.305.992
184.506.321

53.994.521

631.489
631.489

0

75.096.579
1.228.231.507
2.716.392.649

645.844.109
0
645.844.109
7.195.348
638.648.761
0

0

0

77.881.984
0
77.881.984
0

246.899
975.195.416
966.742.391
8.453.025
168.032.018

59.848.820

108.183.198

953.518

Previous Period
31.12.2019

5.222.257
1.287.828
679.551.609
617.681.626
61.869.983
278.847.896
274.674.880
4.173.016
99.344.276
550.698.884
538.395.644
12.303.240
96.720
3.377.467

0

3.377.467
1.618.426.937
1.618.426.937

0

1.857.000

0

1.857.000
13.724.571
52.281.263
160.810.287
48.314.978
510.386
510.386

0
59.794.624
337.293.109
1.955.720.046

398.390.445
0
398.390.445
6.091.255
392.299.190
0

0

0

338.630.632
317.336.285
21.294.347
0

237.674
705.851.758
705.241.515
610.243
170.759.358

164.332.373

6.426.985

44.868



Current provisions for employee benefits 20

Other current provisions 19
Other Current Liabilities

Other Current Liabilities to Unrelated Parties 21
SUB-TOTAL

Total current liabilities
NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Lease Liabilities
Other long-term borrowings
Other Financial Liabilities
Deferred Income Other Than Contract Liabilities
Non-current provisions
Non-current provisions for employee benefits 20
Deferred Tax Liabilities 30
Other non-current liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital 22
Inflation Adjustments on Capital
Share Premium (Discount) 22

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
. 22
Benefit Plans
Prior Years' Profits or Losses 22
Current Period Net Profit Or Loss
Non-controlling interests
Total equity

Total Liabilities and Equity

224.294
729.224

5.404

5.404
1.868.159.348
1.868.159.348

358.242.131
358.242.131
50.936.656
307.305.475
0

0

1.011.379
1.011.379
11.650.730
0
370.904.240
2.239.063.588

477.329.085
452.050.000

352.828
476.954.600

-676.741
-676.741
-676.741

-397.022.172
-54.329.430
-24
477.329.061
2.716.392.649

44.868

0

3.601

3.601
1.613.918.336
1.613.918.336

119.444.275
119.444.275
44.135.865
75.308.410
0

0

206.929
206.929
11.239.730
0
130.890.934
1.744.809.270

210.910.805
74.050.000
352.828
319.954.600

196.541

196.541

196.541

-214.934.492
31.291.328
-29
210.910.776
1.955.720.046
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Previous Period
01.01.2019-31.12.2019

Current Period
01.01.2020 - 31.12.2020

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 23 211.223.594 11.489.189
Cost of sales 23 -126.163.496 -8.051.983
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 85.060.098 3.437.206
Cost of Finance Sector Operations 0
GROSS PROFIT (LOSS) FROM FINANCE SECTOR OPERATIONS 0
GROSS PROFIT (LOSS) 85.060.098 3.437.206
General Administrative Expenses 24 -54.219.012 -40.646.564
Marketing Expenses 24 -8.703.096 -2.170.783
Other Income from Operating Activities 25 75.192.376 116.056.290
Other Expenses from Operating Activities 25 -120.020.188 -62.421.205
PROFIT (LOSS) FROM OPERATING ACTIVITIES -22.689.822 14.254.944
Investment Activity Income 26 125.140.435 93.933.916
Investment Activity Expenses 26 -120.156 0
Sha.re of Profit (Loss) from Investments Accounted for Using 972.034 1746.111
Equity Method
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 103.302.491 109.934.971
Finance costs 27 -160.504.396 -86.962.055
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 57201905 59972916
TAX
Tax (Expense) Income, Continuing Operations 2.872.451 8.318.383
Deferred Tax (Expense) Income 30 2.872.451 8.318.383
PROFIT (LOSS) FROM CONTINUING OPERATIONS -54.329.454 31.291.299
PROFIT (LOSS) -54.329.454 31.291.299
Profit (loss), attributable to [abstract]
Non-controlling Interests -24 -29
Owners of Parent -54.329.430 31.291.328
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C.omprehenswe Income that will not be Reclassified -873.282 196.541
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit 28 11.119.592 251.976
Plans
Taxes Relating To Components Of Other Comprehensive
. . . 246.31 -55.4
Income That Will Not Be Reclassified To Profit Or Loss 6.310 35.435
Taxes Relating to Remeasurements of Defined Benefit 28 246.310 55.435
Plans
Other Comprehensive Income That Will Be Reclassified to 0 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -873.282 196.541
TOTAL COMPREHENSIVE INCOME (LOSS) -55.202.736 31.487.840
Total Comprehensive Income Attributable to
Non-controlling Interests -24 -29
Owners of Parent -55.202.712 31.487.869
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KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Current Period Previous Period
01.01.2020 - 31.12.2020 01.01.2019-31.12.2019

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 303.032.659 -434,138.978
Profit (Loss) -54.329.454 31.291.299
Profit (Loss) from Continuing Operations -54.329.454 31.291.299
Adjustments to Reconcile Profit (Loss) 128.411.932 66.040.153
Adjustments for depreciation and amortisation expense 14-15-116 16.203.231 9.345.694
Adju§tments for Impairment Loss (Reversal of 3.997 561 4.790.088
Impairment Loss)
Adju§tments forlmpalrement Loss (Reversal of 9 3.997 561 4.790.088
Impairment Loss) of Receivables
Adjustments for provisions 1.906.127 -15.935
Adjustments for.(Reversal of) Provisions Related with 20 1.176.903 -15.935
Employee Benefits
Adju§tments for (Reversal of) Lawsuit and/or Penalty 19 729924 0
Provisions
Adjustments for Interest (Income) Expenses 123.148.079 61.984.800
Adjustments for interest expense 27 118.148.494 66.079.515
Deferred Financial Expense from Credit Purchases 6.565.610 760.644
Unearned Financial Income from Credit Sales -1.566.025 -4.855.359
Adjustments for Undistributed Profits of Investments
Accounted for Using Equity Method 13 -972.034 -1.746.111
Adjustments for Tax (Income) Expenses 30 -2.872.451 -8.318.383
Other adjustments to reconcile profit (loss) -12.998.581 0
Changes in Working Capital 228.950.181 -531.470.430
Decrease (Increase) in Financial Investments 6 992.547 -968.944
Adju§tments for decrease (increase) in trade accounts 511.028.430 955.376.912
receivable
Decrease (Increase) !n Trade Accounts Receivables 9 511.028.430 955.376.912
from Unrelated Parties
Adjustmer)ts for Dec.rease (Increase) in Other Receivables 67.647.003 214.046.682
Related with Operations
Decre.zase (Increase) in cher Unr§lated Party 10 67.647.003 914.046.682
Receivables Related with Operations
Adjustments for Decrease (Increase) in Contract Assets 0 0
Adjustments for decrease (increase) in inventories 11 -585.688.528 -38.125.712
Adjustments for increase (decrease) in trade accounts 1950.182.623 201.066.666
payable
Increase (Decrgase) in Trade Accounts Payables to 9 950.182.623 201.066.666
Unrelated Parties
Increase (Decrease) in Employee Benefit Liabilities 20 9.225 59.167
Adjustments for Increase (Decrease) in Contract 0 0
Liabilities
Adjustments for increase (decrease) in other operating 269,343,658 239.025.316
payables
Increase (Decre.ase) in Other Operating Payables to 10 269 343.658 239.025.316
Unrelated Parties
OtheledjustTnents for Other Increase (Decrease) in 360.094.475 463.103.329
Working Capital
Decrea§e (Increase) in Other Assets Related with 362.906.915 498.582.139
Operations
Increas.e (Decrease) in Other Payables Related with 2.811.740 35.478.810
Operations
Cash Flows from (used in) Operations 303.032.659 -434.138.978
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -892.724.640 51.499.457
Procegds from sales of property, plant, equipment and 9.214.878 124.863
intangible assets
Proceeds from sales of property, plant and equipment 15 9.237.218 124.863
Proceeds from sales of intangible assets 16 -22.340 0
Purchase of Property, Plant, Equipment and Intangible -41.448.681 20.576.341
Assets
Purchase of property, plant and equipment 15 -41.292.148 -20.196.567
Purchase of intangible assets 16 -156.533 -379.774
Cash Inflows from Sale of Investment Property 14 -268.212.325 120.265.913
Cash Outflows from Acquition of Investment Property 14 -586.598.969 0
Cash Inflows from Sale of Biological Assets 17 -5.679.543 -48.314.978
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 689.724.018 359.314.667



Proceeds from Issuing Shares or Other Equity Instruments
Proceeds from issuing shares
Proceeds from issuing other equity instruments
Proceeds from borrowings
Repayments of borrowings
Cash Outflows from Other Financial Liabilities
Interest paid

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

22

27

321.620.992
0
321.620.992
0
486.251.520
486.251.520
-118.148.494

100.032.037

100.032.037

5.222.257

105.254.294

205.000.000
205.000.000

0

0
220.394.182
220.394.182
-66.079.515

-23.324.854

-23.324.854

28.547.111

5.222.257
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Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Footnote Reference Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Non-controlling interests [member]
Issued Capital | Inflation Adjustments on Capital | Share premiums or discounts Gains/Losses on Revaluation and Remeasurement [member]
Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 55.050.000 352.828 133.954.600 -157.350.246 -57.584.246 -25.577.064 -25.577.064
Adjustments Related to Accounting Policy Changes 0
Adjustments Related to Required Changes in .
Accounting Policies
Adjustments Related to Voluntary Changes in 0
Accounting Policies
Adjustments Related to Errors 0
Other Restatements 0
Restated Balances 0
Transfers -57.584.246 57.584.246 0
Total Comprehensive Income (Loss) 0
Profit (loss) 31.291.328  31.291.328 29 31.291.299
Other Comprehensive Income (Loss) 196.541 196.541 196.541
Issue of equity 19.000.000 186.000.000 205.000.000 205.000.000
Capital Decrease 0
Capital Advance 0
Effect of Merger or Liquidation or Division 0
Effects of Business Combinations Under Common .
Control
Advance Dividend Payments ©
Previous Period Dividends Paid 0
01.01.2019 - 31.12.2019
Decrease through Other Distributions to Owners 0
Increase (Decrease) through Treasury Share 0
Transactions
Increase (Decrease) through Share-Based Payment 0
Transactions
Acquisition or Disposal of a Subsidiary 0

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of v
control, equity

Transactions with noncontrolling shareholders 0

Increase through Other Contributions by Owners 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial 0
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of

Non-Financial Asset (Liability) or Firm 0

Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value

of Foreign Currency Basis Spreads and Included in

Initial Cost or Other Carrying Amount of 0

Non-Financial Asset (Liability) or Firm

Commitment for which fair Value Hedge

Accounting is Applied

Increase (decrease) through other changes, equity 0

Equity at end of period 74.050.000 352,828 319.954.600 196.541 -214.934.492 31.291.328 210.910.805 -29 210.910.776

of changes in equity [ab: ]
Statement of changes in equity [line items]

Equity at beginning of period 74.050.000 352,828 319.954.600 -214.934.492 31.291.328 210.910.805 -29 210.910.776

Adjustments Related to Accounting Policy Changes 0
Adjustments Related to Required Changes in 0
Accounting Policies
Adjustments Related to Voluntary Changes in 0
Accounting Policies

Adjustments Related to Errors 0

Other Restatements 0

Restated Balances 0

Transfers 31.291.328 -31.291.328 -29 -29

Total Comprehensive Income (Loss) 0
Profit (loss) -54.329.430  -54.329.430 5 -54.329.425
Other Comprehensive Income (Loss) -873.282 -873.282 -873.282

Issue of equity 0

Capital Decrease 0

Capital Advance 0

Effect of Merger or Liquidation or Division 378.000.000 157.000.000 -213.379.008 321.620.992 321.620.992

Effects of Business Combinations Under Common 0

Control

Advance Dividend Payments 0

Dividends Paid




Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary 0

Transactions with noncontrolling shareholders 0

Amount Removed from Reserve of Cash Flow

0
0

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity 0




