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BAGIMSIZ DENETGI RAPORU

UTOPYA TURIZM INSAAT ISLETMECILIK TICARET A.S. GENEL KURULU'NA
A)  Konsolide Finansal Tablolarin Bagimsiz Denetimi

1) Gorig

UTOPYA TURIZM INSAAT ISLETMECILIK TICARET A.$.'nin ("Sirket", "Utopya™) ve Bagl Ortakliklarinin (hep birlikte "Grup" olarak anilacaktir) 31 Aralik 2020 tarihli
Konsolide Finansal Durum Tablosu ile ayni tarihte sona eren hesap dénemine ait; Konsolide Kar veya Zarar ve Diger Kapsamli Gelir Tablosu, Konsolide 0z kaynak
Degisim Tablosu ve Konsolide Nakit Akig Tablosu ile Onemli Muhasebe Politikalaninin Ozeti de dahil olmak iizere Konsolide Finansal Tablo Dipnotlarindan olusan
Konsolide Finansal Tablolarini denetlemis bulunuyoruz.

Gorlgiimiize gore, ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2020 tarihi itibariyla konsolide finansal durumunu ve ayni tarihte sona eren hesap
dénemine ait konsolide finansal performansini ve konsolide nakit akislarini, Turkiye Muhasebe Standartlarina (TMS'lere) uygun olarak tiim 6nemli y6nleriyle
gergege uygun bir bicimde sunmaktadir.

2) Gorlslin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Go6zetimi, Muhasebe ve Denetim Standartlari Kurumu (KGK) tarafindan yayimlanan Tiirkiye Denetim Standartlarinin bir
parcasi olan Bagimsiz Denetim Standartlarina (BDS'lere) uygun olarak yuriitllmustiir. Bu Standartlar kapsamindaki sorumluluklanmiz, raporumuzun "Bagimsiz
Denetginin Finansal Tablolarin Bagimsiz Denetimine lliskin Sorumluluklan” béliimiinde ayrintili bir sekilde agiklanmigtir.

KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar ile finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikkiimlere uygun
olarak Sirketten bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmigtir.
Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, sinirli olumlu gérisiimiiziin olusturulmasi igin yeterli ve uygun bir dayanak

olusturduguna inaniyoruz.

3) Dikkat Gekilen Hususlar
Grup'un 31 Aralik 2020 tarihli dénem zaran -46.131.843 TL, ge¢mis yil zararlari -135.202.562 TL, dénen varliklari 319.176.294 TL ve kisa vadeli borglar toplami ise
349.262.058 TL dir. Kisa vadeli borglari, dénen varliklarini 30.085.764 TL agmaktadir.

Toplam 319.176.294 TL ddnen varligin 300.254.963 TL si "satig amagh siniflandinlan duran varliklar" dan Toplam 349.262.058 TL kisa vadeli borglarin ise
347.113.098 TL si "satis amagli siniflandirilan duran varlik gruplarina iligkin yukiimliiliikler" den kaynaklanmaktadir. Satis amagl duran varlik siniflandirmasi
olmasaydi dénen varliklar toplami 18.921.331 TL ve kisa vadeli borglar toplami ise 2.148.960 TL olacakt.

Bu durumla ilgili Sirketin 16, 25 ve 32 numarali finansal tablo dipnotlarina dikkat gekeriz. Bu husus, tarafimizca verilen gériisii etkilememektedir.

4) Kilit Denetim Konulari

Kilit denetim konular, mesleki muhakememize gére cari doneme ait finansal tablolarin bagimsiz denetiminde en gok 6nem arz eden konulardir. Kilit denetim
konulan, bir biitlin olarak finansal tablolarin bagimsiz denetimi gergevesinde ve finansal tablolara iliskin gorsiimiziin olusturulmasinda ele alinmis olup, bu
konular hakkinda ayn bir goris bildirmiyoruz.

Konunun Nasil Ele Alindig

TFRS 5 Satis Amagli Siniflandirilan Duran Varliklar Standards;

Satis amagli elde tutulan varliklarin muhasebelestirilme esaslan ile durdurulan faaliyetlere iliskin olarak yapilmasi gereken agiklama ve sunumlar belirlemektedir

TFRS 5, 6zellikle, agagida belirtilen hususlan zorunlu kilar:

a) Satig amacli elde tutulan olarak siniflandinima kriterlerini saglayan varliklar; defter degerleri ile satig icin katlanilacak maliyetler diigtilmiis gercege uygun
degerlerinden diisiik olani ile 6l¢iiliir ve s6z konusu varliklar iizerinden amortisman ayirma islemi durdurulur;

b) Satis amagli elde tutulan olarak siniflandirilma kriterlerini saglayan varliklar finansal durum tablosunda (bilangoda) ayri olarak sunulur; durdurulan faaliyetlere
iliskin sonuglar ise kapsamli gelir tablosunda ayri olarak sunulur.

Siniflandirmanin gegerli olabilmesi igin;

-Satis olasiiginin yiiksek olmasi,

-Satiga iligkin planin mevcut olmasi,

-Izin verilen durumlar haricinde satisin 1 yil igerisinde tamamlanmasinin beklenmesi,

gibi sartlann mevcudiyeti tarafimizca sorgulanmistir.
5)Diger Hususlar

Sirketin 31 Aralik 2019 tarihli finansal tablolan bagka bir bagimsiz denetgi tarafindan denetlenmis ve 5 Mart 2020 tarihinde bu finansal tablolara iliskin olumlu
goris verilmigtir.

6) Yonetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara lligkin Sorumluluklan

Sirket y6netimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir bigimde sunumundan ve hata veya hile kaynakli nemli yanlislik
icermeyecek sekilde hazirlanmasi iin gerekli gordiigii i kontrolden sorumludur.



Finansal tablolan hazirlarken yonetim; Sirketin siirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlan
agiklamaktan ve Sirketi tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini kullanmaktan
sorumludur. Ust yénetimden sorumlu olanlar, Sirketin finansal raporlama siirecinin gézetiminden sorumludur.

7) Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine lliskin Sorumluluklar

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir biitiin olarak finansal tablolarin hata veya hile kaynakli dnemli yanlslik igerip icermedigine iliskin makul glivence elde etmek ve goriistimiizii iceren
bir bagimsiz denetgi raporu diizenlemektir.

BDS'lere uygun olarak yuriitiilen bir bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir giivence seviyesidir ancak, var olan énemli bir yanlisligin her
zaman tespit edilecegini garanti etmez.

Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari ekonomik
kararlan etkilemesi makul 6l¢iide bekleniyorsa bu yanligliklar 5nemli olarak kabul edilir.

BDS'lere uygun olarak yurltiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi
slirdlirmekteyiz.

Tarafimizca ayrica:

Finansal tablolardaki hata veya hile kaynakli "6nemli yanliglk" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve goriisiimiize dayanak tegkil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitl ihmal
, gergege aykin beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli nemli bir yanligligi tespit edememe riski, hata kaynakli nemli bir yanligigi
tespit edememe riskinden yiiksektir.

Sirket'in i¢ kontroliniin etkinligine iligkin bir goriis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminleri ile ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

Elde edilen denetim kanitlarina dayanarak Sirket'in siirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili Gnemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yonetimin isletmenin sirekliligi esasinin kullanilmasinin uygunlugu hakkinda sonuca vanlmaktadr.

Onemli bir belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat ¢ekmemiz ya da bu
agiklamalarin yetersiz olmasi durumunda olumlu goriis disinda bir gérlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar
elde edilen denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in siirekliligini sona erdirebilir.

Finansal tablolarin agiklamalari dahil olmak {izere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylan gergege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

Finansal tablolar hakkinda goriis vermek amaciyla, finansal bilgiler hakkinda yeterli ve uygun denetim kaniti elde edilmektedir. Sirket denetiminin
yonlendirilmesinden, gézetiminden ve yiritilmesinden sorumluyuz. Verdigimiz denetim gériisiinden de tek bagimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak iizere, bagimsiz denetimin planlanan kapsami ve
zamanlamasi ile 6nemli denetim bulgularini list ydnetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iligkin etik hiikiimlere uygunluk sagladigimizi iist yénetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik iizerinde etkisi oldugu
digiiniilebilecek tiim iliskiler ve diger hususlar ile varsa, ilgili 5nlemleri list ydnetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait Finansal tablolarin bagimsiz denetiminde en ¢ok nem arz eden konulari yani kilit
denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagi kamu yararini agsacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz
denetgi raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikimliilikler

1) 6102 sayili Tiirk Ticaret Kanunu ("TTK")'nun 402. Maddesi'nin dérdiincii fikrasi uyarinca, Sirket'in 1 Ocak - 31 Aralik 2020 hesap déneminde defter tutma
diizeninin, kanun ile sirket esas s6zlegsmesinin finansal raporlamaya iligkin hiikimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamigtir.

2) TTK'nin 402. Maddesi'nin dérdiincii fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve istenen belgeleri vermistir.

3) TTK'nin 398 inci Maddesi'nin dérdtinct fikrasi uyarinca diizenlenmesi gereken Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu,
10.3.2021 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

Bu bagimsiz denetimi yiiriitiip sonuglandiran sorumlu denetgi ibrahim GOGMEN'dir.
Ankara, 10.3.2021

YKY BAGIMSIZ DENETIM

VE YEMINLI MALI MUSAVIRLIKA.S.

ibrahim GOGMEN
Sorumlu Denetgi
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Prepayments
Current Tax Assets
Other current assets
SUB-TOTAL

Non-current Assets or Disposal Groups Classified as Held
for Sale

Total current assets
NON-CURRENT ASSETS
Investments in subsidiaries, joint ventures and
associates
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Investment property
Property, plant and equipment
Right of Use Assets
Prepayments
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Other Financial Liabilities
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities
Other Current Liabilities
SUB-TOTAL

Liabilities included in disposal groups classified as held
for sale

Total current liabilities
NON-CURRENT LIABILITIES

Deferred Income Other Than Contract Liabilities
Deferred Tax Liabilities
Total non-current liabilities

Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

28

37

16
7-4
7-4

27
8-4
8-4

12
28

37

38

29
29

29

29

Current Period

Footnote Reference 31.12.2020

1.761.553
3.620.215
790.752
483.692
307.060
6.258.475
6.094.637
163.838
1.200.232

5.290.104
18.921.331

300.254.963

319.176.294

14.876.811

3.136.416
3.091.372
45.044
450.253
68.865.349
7.765

87.336.594
406.512.888

36.206
1.256.975
393.254
863.721
5.729
26.399
5.936
20.463
83.495
740.156
2.148.960

347.113.098

349.262.058

4.920.901
4.920.901
354.182.959

51.979.023
25.000.000
12.174.427

195.798.233

195.798.233

Previous Period
31.12.2019

3.143.390
3.704.238
893.581

893.581
18.357.524
17.824.128

533.396

421.632

382.666

119.202
27.022.233

334.477.368

361.499.601

14.876.811

5.277.558
5.178.961
98.597
464.946
51.919.503
44,767
461.706
73.045.291
434.544.892

33.256
1.308.761
444,781
863.980
98.228
53.291
30.310
22.981
163.177
6.351
1.663.064

333.164.090

334.827.154

14.133
2.735.721
2.749.854

337.577.008

96.632.009
25.000.000
12.174.427

194.475.892

194.475.892

194.995.506



Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

29

340.768
-135.202.562
-46.131.843
350.906
52.329.929
406.512.888

-519.614

243.596
-130.124.681
-5.137.225
335.875
96.967.884
434.544.892
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Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue
Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS

GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)

Finance income
Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE

TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified

to Profit or Loss

Gains (Losses) on Revaluation of Property, Plant and

Equipment

Gains (Losses) on Remeasurements of Defined Benefit

Plans

Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Deferred Tax (Expense) Income

Other Comprehensive Income That Will Be Reclassified to

Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

30
30

31
31
32
32

33
35

32

29
29

36

36

36

36

36

36
36

Footnote Reference

Current Period
01.01.2020 - 31.12.2020

50.659.511
-37.726.034
12.933.477
12.933.477
-4.842.715
-1.342.748
2.297.959
-1.891.617
7.154.356
7.154.356
46.450.278
-96.835.065

-43.230.431

-2.886.382
-701.203
-2.185.179
-46.116.813
-46.116.813

15.030
-46.131.843

1.322.341

-1.230.145

961.090

1.591.396
1.591.396
0

1.322.341
-44.7194.472

33.457
-44.827.929

Previous Period
01.01.2019-31.12.2019

99.836.473
-70.769.012
29.067.461
29.067.461
-8.815.748
-1.709.745
4.775.484
-1.669.041
21.648.411
21.648.411
25.733.757
-53.034.463

-5.652.295

542.529

542.529
-5.109.766
-5.109.766

27.459
-5.137.225

3.618.953

4.024.247

-2.868

-402.426
-402.426
0

3.618.953
-1.490.813

45.886
-1.536.699
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Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES

Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)

Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairement Loss (Reversal of
Impairment Loss) of Receivables

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with

Employee Benefits
Adjustments for Interest (Income) Expenses
Adjustments for Interest Income
Adjustments for interest expense
Deferred Financial Expense from Credit Purchases
Unearned Financial Income from Credit Sales
Adjustments for unrealised foreign exchange losses (
gains)
Adjustments for Tax (Income) Expenses
Other adjustments to reconcile profit (loss)
Changes in Working Capital
Decrease (Increase) in Financial Investments
Adjustments for decrease (increase) in trade accounts
receivable
Decrease (Increase) in Trade Accounts Receivables
from Related Parties
Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables

Related with Operations

Decrease (Increase) in Other Related Party
Receivables Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Related Parties

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Increase (Decrease) in Employee Benefit Liabilities

Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Other Operating Payables to
Related Parties

Increase (Decrease) in Other Operating Payables to
Unrelated Parties

Increase (Decrease) in Deferred Income Other Than
Contract Liabilities

Other Adjustments for Other Increase (Decrease) in
Working Capital
Decrease (Increase) in Other Assets Related with
Operations

Increase (Decrease) in Other Payables Related with
Operations

Cash Flows from (used in) Operations
Payments Related with Provisions for Employee Benefits
Payments Related with Other Provisions

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

18-19

31-32
31-32

10

10

10

11

11

11

10

10

10

11

11

34

18

18

Footnote Reference

Current Period

01.01.2020 - 31.12.2020

25.565.158
-46.131.843
-46.131.843

40.739.537

592.838

-809.793

-809.793

628.228

628.228

-1.923.835
-1.117.646
-806.189

42.252.099

30.957.464

-9.425.872

-483.692

-8.942.180

10.357.362

10.357.362

-357.310
54.243.183

-5.104.240

-51.527

-5.052.713

1.149.946

1.149.946

-19.905.605

25.565.158

-24.089.914
-24.089.914

-24.089.914
-2.857.081

Previous Period
01.01.2019-31.12.2019

69.589.435
-5.109.766
-5.109.766
19.359.569

9.563.470

85.175

85.175

550.726

550.726

-8.486.762
2.828.815
-11.912.372
371.987
224.808

18.069.970

-542.530
119.520
55.911.507
1.127.738

-15.206.828

-15.206.828

4.085.416

4.066.015

19.401

-871.088
-61.198.815

-1.654.971

-1.654.971

542.452

12.375

10.720

1.655

136.003.439

-6.928.211

-139.135

-6.789.076

70.161.310
-453.785
-118.090

-19.436.830

-19.436.830

-19.436.830
-48.974.685



Proceeds from borrowings
Proceeds from Loans
Repayments of borrowings
Loan Repayments
Interest paid 33
Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 6

24.822.000
24.822.000
-29.569.850
-29.569.850
1.890.769

-1.381.837
-1.381.837
3.143.390

1.761.553

21.266.660
21.266.660
-58.695.729
-58.695.729
-11.912.372
366.756

1.177.920
1.177.920
1.965.469

3.143.389
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Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Footnote Reference Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Issued Capital | Share premiums or discounts

Gains/Losses on Revaluation and Remeasurement [member]

Increases (Decreases) on Revaluation of Property, Plant and Equipment Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 25.000.000 12.174.427 198.617.327 -522.485
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances
Transfers -3.621.821 2.871
Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Previous Period

01.01.2019 - 31.12.2019
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 25.000.000 12.174.427 194.995.506 -519.614

of changes in equity [ab: ]
Statement of changes in equity [line items]

Equity at beginning of period 25.000.000 12.174.427 194.995.506 -519.614
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances
Transfers 1.322.341
Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

243.597

243.597

243.597

97.170

Retained Earnings

Non-controlling interests [member]

Prior Years' Profits or Losses | Net Profit or Loss

-93.204.633 -40.541.870 101.766.363 308.417 102.074.780

-36.920.049 40.541.870  -5.097.072 45.886  -5.048.315

-5.137.225 -37.282 -18.428  -5.192.935

-5.137.225 -37.282 -18.428  -5.192.935

-130.124.682 -5.137.225  96.632.009 335.875 96.967.884

-130.124.682 -5.137.225  96.632.009 335.875 96.967.884
-5.077.879 5.137.225 5.137.225

-46.467.718  -46.467.718 15.030 -46.116.813



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity 1.478.857 1.478.857




