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BAGIMSIZ DENETIM RAPORU

Sanifoam Stinger Sanayi ve Ticaret Anonim Sirketi

Genel Kurulu'na,

Goris

Sanifoam Siinger Sanayi ve Ticaret A.S. ("Sirket") ve bagli ortakliginin (hep birlikte "Grup" olarak anilacaktir)
31 Aralik 2020 tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait;
konsolide kar veya zarar ve diger kapsamli gelir tablosu, konsolide 6zkaynak degisim tablosu ve konsolide
nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak Uzere finansal tablo
dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorlisimiize gore ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2020 tarihi itibariyla konsolide
finansal durumunu ve ayni tarihte sona eren hesap dénemine ait konsolide finansal performansini ve
konsolide nakit akislarini, Tirkiye Muhasebe Standartlarina (TMS'lere) uygun olarak tiim énemli yonleriyle
gercege uygun bir bicimde sunmaktadir.

Gorisiin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu (KGK) tarafindan
yayimlanan Tirkiye Denetim Standartlarinin bir parcasi olan Bagimsiz Denetim Standartlarina (BDS'lere)
uygun olarak yurutalmustir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz
Denetcinin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan béliimiinde ayrintili bir sekilde
aciklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar ("Etik Kurallar") ile finansal
tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hikimlere uygun olarak Grup'tan bagimsiz
oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da
tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin,
gorlisimuziln olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Kilit Denetim Konulan

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak konsolide finansal
tablolarin bagimsiz denetimi c¢ercevesinde ve konsolide finansal tablolara iliskin goriisimiziin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goriis bildirmiyoruz.



Kilit denetim konulari (devami)

Kilit denetim konulari

Ticari alacaklarda beklenen kredi zararlan

Dipnot 5'te agiklandigi tizere, 31 Aralik 2020 tarihi
itibariyla; Grup'un toplam varliklar igerisinde
onemli bir paya sahip olan ve kayith degeri
31.899.687 TL olan ticari alacaklardan olusmaktadir

Soz konusu ticari alacaklarin
muhasebelestirilmesinde Grup yonetimi tarafindan
benimsenmis olan muhasebe politikasi, detaylari
Dipnot 2.2'de de anlatildig Uzere, beklenen kredi
zarari hesaplamasi yapilmaktadir. Ticari alacaklara
iliskin beklenen kredi zarari tespiti, Grup yonetimi
agisindan 6nemli tahminler icermektedir.

Bu konuya 6zellikle yogunlasmamizin sebepleri;

- Ticari alacaklarin finansal tablolar icerisindeki
tutarsal 6nemi,

- Beklenen kredi zararinin hesaplanmasinda 6nemli
tahminlerin kullanilmasi nedeniyle bu tahminlerdeki
degisiminin beklenen kredi zararininda da degisime
yol acabilecek olmasidir.

Konunun denetimde nasil ele alindig

Uygulanan denetim proseddrleri;

- Ticari alacaklarailigkin siirecin anlasilmasi,

- Ticari alacaklarla ilgili kontrollere iliskin siirecin
test edilmesi,

- Musteri  bakiyelerinin  yaslandirmasi,
yaslandirmasinin analitik olarak incelenmesi,

- Kilit rasyolarin degerlendirilmesi,

- Grup'un hukuk miusavirlerinden devam eden
alacak davalariyla ilgili bilgi alinmasi ve ge¢mis
tahsilat kabiliyeti ile gelecege yonelik

degerlendirmeler dikkate alinarak stipheli kabul
edilen musteriler icin kaydedilen karsiliklarin
Grup'un ihtiyatlilk politikasina uygunlugunun
degerlendirilmesi,

- Alacaklara iliskin mutabakat temin edilmesi,

- Portfoydeki senetli alacaklarin fiziki sayiminin
yapilmasi,

- Orneklem vyoluyla secilmis ticari alacaklarin
yurlrlikte bulunan muhasebe ilke ve
standartlarina gore deger disukligline ugrayip
ugramadigl, deger dusukligliine ugramasi
durumunda ise ilgili alacaklara iliskin ayrilan
karsiligin dogrulugunun degerlendirilmesi,

- Dipnot agiklamalarinin TFRS'ler agisindan yeterli
olup olmadigi degerlendirilmistir.



Kilit denetim konulari

Gergege uygun deger yontemi ile
muhasebelestirilen yatinm amagli gayrimenkullerin
yeniden degerlemesi

Dipnot 8'te aciklandig lzere, 31 Aralik 2020 tarihi
itibariyla; Grup'un toplam varliklari igerisinde
onemli bir paya sahip olan ve kayitli degeri
33.800.000 TL olan vyatirm amacgli
gayrimenkullerden olusmaktadir

S6z konusu yatirrm amacli gayrimenkullerin
muhasebelestirilmesinde Grup yonetimi tarafindan
benimsenmis olan muhasebe politikasi, detaylari
Dipnot 2.2'de de anlatildigi Uzere, "gercege uygun
deger" yontemi olup, bu varliklarin gercege uygun
degerleri Sermaye Piyasasi Kurulu ("SPK")
tarafindan yetkilendirilmis bagimsiz degerleme
kuruluslan tarafindan tespit edilmekte ve Grup
yonetiminin degerlendirmeleri sonrasinda konsolide
finansal tablolarda muhasebelestirmektedir. Yatirm
amacli gayrimenkullerin gercege uygun degerleri,
kullanilan degerleme yontemine ve degerleme
modelindeki girdi ve varsayimlara baglidir. Gergege
uygun degerler; piyasa kosullar, her bir yatirnm
amacli gayrimenkuliin kendine has 6zellikleri, fiziki
durumu ve cografi konumu gibi faktorlerden
dogrudan etkilenebilmektedir..

Bu konuya 6zellikle yogunlasmamizin sebepleri;

- Yatirnm amacli gayrimenkullerin finansal tablolar
icerisindeki tutarsal 6nemi,

- Yatirrm amacgl gayrimenkullerin gercege uygun
degerlerinin belirlenmesinde emsal karsilastirma
analizi, maliyet ve direkt kapitalizasyon yaklasimi
gibi yontemler kullanilmasi ve bu ydntemlerin
gercege uygun deger tespiti sirasinda degisimlere
yol acabilecek girdiler icermesidir.

Galismalarimizin neticesinde, beklenen kredi
zararinin tespitine iliskin gerceklestirilen denetim
prosedirlerinde 6nemli bir bulgumuz olmamistir.

Konunun denetimde nasil ele alindig

Uygulanan denetim proseddirleri;

- Grup'un atamis oldugu bagimsiz gayrimenkul
degerleme kuruluslari tarafindan hazirlanan
degerleme raporlari temin edilerek, degerleme
calismasini  yapan bagimsiz gayrimenkul

degerleme kuruluslarn ile ilgili olarak, Bagimsiz
Denetim Standartlari'nda belirtildigi Uzere

Bagimsiz gayrimenkul degerleme kuruluslarinin
Sermaye Piyasasi Kurulu'nca takdir edilen
gayrimenkul degerleme akreditasyonu ve lisansi
kontrol edilmistir.

- Yatinm amagli gayrimenkullerin tapu kayitlar ve
sahiplik oranlari kontrol edilmistir.

- Degerleme raporlarinda yer alan ve tespit edilen
gayrimenkul degeri Gzerinde dnemli etkisi olan
girdilerin, birim satis degeri gibi, tutarliig
gozlemlenebilen piyasa fiyatlari ile karsilastinlarak
takdir edilen degerlerin kabul edilebilir bir aralikta
olup olmadigi kontrol edilmistir.

- Degerleme raporlarinda yer alan gergege uygun
degerler, dipnotlar ile karsilastirilmis, dipnotlarda
ve muhasebe kayitlarinda yer alan degerlerin,
degerleme raporlari ile tutarli olup olmadig ve
dipnot agiklamalarinin TFRS'ler agisindan yeterli
olup olmadigl degerlendirilmistir.

Galismalarimizin neticesinde, gercege uygun deger
yontemi ile muhasebelestirilen yatirrm amagli
gayrimenkullerin yeniden degerlemesine iliskin
gerceklestirilen denetim prosedirlerinde onemli
bir bulgumuz olmamistir.

Yonetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara Iliskin Sorumluluklari



Grup yonetimi; konsolide finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin
gerekli gordligu ic kontrolden sorumludur.

Konsolide finansal tablolarn hazirlarken yonetim; Grup'un surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sureklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini
kullanmaktan sorumludur.

Ust yonetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.
Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir:

Amacimiz, bir bitiin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik igerip
icermedigine iliskin makul giivence elde etmek ve gorusiimlzi iceren bir bagimsiz denetgi raporu
dizenlemektir. BDS'lere uygun olarak yuritilen bir bagimsiz denetim sonucunda verilen makul giivence;
yuksek bir glivence seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti
etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo
kullanicilarinin bu konsolide tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6lglide
bekleniyorsa bu yanlisliklar 5nemli olarak kabul edilir.

BDS'lere uygun olarak yirtiilen bir bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve
degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri tasarlanmakta ve uygulanmakta ve
goriisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa,
sahtekarlik, kasitli ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli
onemli bir yanlisligl tespit edememe riski, hata kaynakli 6nemli bir yanlisligi tespit edememe riskinden
ylksektir.

- Grup'un i¢ kontroliinln etkinligine iliskin bir goriis bildirmek amaciyla degil ama duruma uygun denetim
prosedirlerini tasarlamak amaciyla denetimleilgili i¢ kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve
ilgili agciklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Grup'un surekliligini devam ettirme kabiliyetine iliskin ciddi
sliphe olusturabilecek olay veya sartlarla ilgili dnemli bir belirsizligin mevcut olup olmadigl hakkinda ve
yonetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, konsolide finansal tablolardaki ilgili
aciklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu géris disinda bir
gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen
denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un siirekliligini sona
erdirebilir.

- Konsolide finansal tablolarin, aciklamalar dahil olmak tizere, genel sunumu, yapisi ve igerigi ile bu tablolarin
, temelini olusturan islem ve olaylar gercege uygun sunumu saglayacak sekilde yansitip yansitmadigi
degerlendirilmektedir.



- Konsolide finansal tablolar hakkinda goriis vermek amaciyla, Grup icerisindeki isletmelere veya faaliyet
bélimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun denetim kaniti elde edilmektedir. Grup
denetiminin yonlendirilmesinden, gbzetiminden ve ylritilmesinden sorumluyuz. Verdigimiz denetim
gorlisiinden de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu distintlebilecek tiim iligkiler ve diger hususlari ve -
varsa- ilgili dnlemleri Gist yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar (devami)

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi
oldukga istisnai durumlarda, ilgili hususun bagimsiz denetgi raporumuzda bildirilmemesine karar verebiliriz.

Mevzuattan Kaynaklanan Diger Yiikiimliillikler

6102 sayili Tlrk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dérdiincii fikrasi uyarinca diizenlenen Riskin
Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denet¢i Raporu 11 Mart 2021 tarihinde Sirket'in Yonetim
Kurulu'na sunulmustur.

TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca, Sirket'in 1 Ocak - 31 Aralik 2020 hesap déneminde
defter tutma duzeninin, TTK ile Sirket esas s6zlesmesinin finansal raporlamaya iliskin hikimlerine uygun
olmadigina dair 6nemli bir hususa rastlanmamistir.

TTK'nin 402'nci maddesinin dérdlinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yiirtiip sonuglandiran sorumlu denetgi Mehmet Akif AK'tir.

11 Mart 2021, Istanbul

VIZYON GRUP BAGIMSIZ DENETIM A.S.
Mehmet Akif AK

Sorumlu Denetgi, YMM
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Current Tax Assets
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Investment property
Property, plant and equipment
Right of Use Assets
Intangible assets and goodwiill
Other intangible assets
Prepayments
Deferred Tax Asset
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Portion of Non-current Borrowings
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities
Current tax liabilities, current
Current provisions
Current provisions for employee benefits
Other current provisions
Other Current Liabilities
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Treasury Shares (-)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Intangible assets

23

23

13
14
14

13
22

24

24

13
22

12

11
13

12
22

15
15

15

Footnote Reference

Current Period
31.12.2020

31.171.574
31.899.687
1.076.290
30.823.397
623.370
434
622.936
7.605.530
4.170.217

75.470.378
75.470.378

33.800.000
11.863.882
7.521.502
203.696
203.696
5.446
4.594.073
57.988.599
133.458.977

31.517.214
8.395.875
26.289.529

26.289.529
451.485
75.723
375.762
774.385
549.595
1.353.225
1.053.225
300.000
280.828
69.612.136
69.612.136

28.407.428
2.596.739
2.596.739
4.761.671

35.765.838

105.377.974

28.105.318
13.202.124

11.213.373

11.213.373

12.094.482

Previous Period
31.12.2019

5.824.175
25.270.237
1.675.540
23.594.697
499.321
7.929
491.392
12.332.624
1.055.366
127.717
218.752
45.328.192
45.328.192

25.100.000
12.360.420
4.904.790
219.862
219.862
5.446
2.986.012
45.576.530
90.904.722

8.197.040
9.797.123
24.744.897
22.432
24.722.465
359.657
14.909
344.748
19.259
536.508
1.760.721
1.441.859
318.862
577.293
45.992.498
45.992.498

19.984.141
2.380.086
2.380.086
3.348.069

25.712.296

71.704.794

19.029.100
13.202.124
-239.432

11.208.028

11.208.028

12.094.482



Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Exchange Differences on Translation
Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

15

15
15

15

-881.109

3.440

3.440
34.930
-3.489.116
7.140.567
-24.315
28.081.003
133.458.977

-886.454

1.893

1.893
274.362
-9.061.073
3.643.198
170.828
19.199.928
90.904.722



Profit or loss [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Consolidated

Profit or loss [abstract]

PROFIT (LOSS)

Revenue
Cost of sales
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)
General Administrative Expenses
Marketing Expenses
Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
Finance costs
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX
Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing Operations

Pay Basina Kazang¢

Diluted Earnings Per Share

Footnote Reference

16
16

18
18
19
19
20
21

21

22
22

15

23

Current Period Previous Period

01.01.2020 -
31.12.2020

109.372.787
-86.260.644
23.112.143
23.112.143
-3.791.549
-5.005.574
8.508.452
-4.698.703
18.124.769
3.800.658
21.925.427
3.096.657
-16.640.901
8.381.183
-1.301.603
-1.497.400
195.797
7.079.580
7.079.580

-60.987
7.140.567

0,54090000

01.01.2019 -
31.12.2019

93.872.851
-76.344.580
17.528.271
17.528.271
-4.517.946
-4.838.804
4.528.851
-1.729.124
10.971.248
1.426.416
12.397.664
3.242.219
-10.601.194
5.038.689
-1.394.366
-834.824
-559.542
3.644.323
3.644.323

1.125
3.643.198

0,27600000
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Statement of Other Comprehensive Income

Current Period Previous Period
01.01.2019 -
31.12.2019

Footnote Reference  01.01.2020 -
31.12.2020

Statement of Other Comprehensive Income

PROFIT (LOSS) 7.079.580 3.644.323
OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified to 5.345 -046.098
Profit or Loss
Gains (Losses) on Revaluation of Property, Plant and Equipment -726.416
Gains (Losses) on Remeasurements of Defined Benefit Plans 12 6.681 -365.405
Taxes Relating To Components Of Other Comprehensive Income
That Will Not Be Reclassified To Profit Or Loss +1.336 145.723
Deferred Tax (Expense) Income 22 -1.336 145.723
Other Comprehensive Income That Will Be Reclassified to Profit 3.095 3.786
or Loss
Exchange Differences on Translation 3.095 3.786
OTHER COMPREHENSIVE INCOME (LOSS) 8.440 -942.312
TOTAL COMPREHENSIVE INCOME (LOSS) 7.088.020 2.702.011
Total Comprehensive Income Attributable to
Non-controlling Interests 15 -59.439 3.018
Owners of Parent 7.147.459 2.698.993



Statement of cash flows (Indirect Method)

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Consolidated

Previous Period
01.01.2019-31.12.2019

Current Period
01.01.2020 - 31.12.2020

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 8.038.134 7.652.187
Profit (Loss) 7.079.580 3.644.323
Profit (Loss) from Continuing Operations 7.079.580 3.644.323
Adjustments to Reconcile Profit (Loss) 4.303.169 7.263.538
Adjustments for depreciation and amortisation expense 8-9 2.223.718 1.186.702
Adju§tments for Impairment Loss (Reversal of 5 41.366 -305.450
Impairment Loss)
Adju§tments forlmpalrement Loss (Reversal of 5 41.366 482,169
Impairment Loss) of Receivables
Adjustments for Impairment Loss (Reversal of
. . 176.719
Impairment Loss) of Inventories
Adjustments for provisions 432,511 521.010
Adjustments for'(Reversal of) Provisions Related with 12 451.372 603.694
Employee Benéefits
Adju§tments for (Reversal of) Lawsuit and/or Penalty 11 18.861 82,684
Provisions
Adjustments for Interest (Income) Expenses 5.671.336 5.688.507
Adjustments for interest expense 4 5.671.336 5.688.507
Adjustments for fair value losses (gains) -3.800.658 -1.426.416
Adjustments for Fair Value Losses (Gains) of 8 -3.800.658 1.426.416
Investment Property
Adjustments for Tax (Income) Expenses 22 -195.797 1.394.366
Other adjustments for non-cash items 204.819
Adjustments for losses (gains) on disposal of non-current 9 69.307
assets
Changes in Working Capital -3.150.020 -2.239.608
Adju.stments for decrease (increase) in trade accounts 6.670.816 5.603.593
receivable
Decrease (Increas.e) in Trade Accounts Receivables 24 599.250 -979.421
from Related Parties
Decrease (Increase) !n Trade Accounts Receivables 5 7.970.066 1624172
from Unrelated Parties
Adjustmer)ts for Dec.rease (Increase) in Other Receivables -124.049 280.463
Related with Operations
Decrease (Increase) in Other Related Party
24 1.4 -7.92
Receivables Related with Operations 9 929
Decrease (Increase) in Other Unrelated Party
-131.544 288.392
Receivables Related with Operations 6 315 88.39
Adjustments for decrease (increase) in inventories 7 4,727.094 571.037
Decrease (Increase) in Prepaid Expenses 13 -3.114.851 1.306.415
Adjustments for increase (decrease) in trade accounts 1.544.632 1.023.337
payable
Increase (Def:rease) in Trade Accounts Payables to 24 92432 99.439
Related Parties
Increase (Decre'ase) in Trade Accounts Payables to 5 1.567.064 -1.045.769
Unrelated Parties
Increase (Decrease) in Employee Benefit Liabilities 12 -287.954
Adjustments for increase (decrease) in other operating 91.878 73.379
payables
Increase (DeFrease) in Other Operating Payables to 24 60.814 17453
Related Parties
Increase (Decrgase) in Other Operating Payables to 6 31.014 90.832
Unrelated Parties
Increase (I?ec.re'a.se) in Deferred Income Other Than 13 255 196 575,080
Contract Liabilities
OtherAdjustrnents for Other Increase (Decrease) in 71,030 -268.892
Working Capital
Decrea§e (Increase) in Other Assets Related with 14 218.752 25.873
Operations
Increas.e (Decrease) in Other Payables Related with 14 989,782 -243.019
Operations
Cash Flows from (used in) Operations 8.232.729 8.668.253
Payments Related with Provisions for Employee Benefits 12 -335.399 -465.335
Income taxes refund (paid) 22 140.804 -550.731
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -5.609.434 -4.187.078



Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Purchase of intangible assets
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Cash Inflows from Sale of Acquired Entity's Shares or Other
Equity Instruments

Cash Inflows from Sale of Acquired Entity's Shares
Proceeds from borrowings
Payments of Lease Liabilities
Interest paid
Interest Received

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

10

15

69.307

69.307
-5.678.741

-5.642.289
-36.452

22.915.604
1.793.055

1.793.055
26.303.375
-1.978.109
-3.202.717

25.344.304

3.095
25.347.399

5.824.175

31.171.574

-4.345.208

-4.246.554
-98.654
158.130

1.746.976

6.298.037

-4.596.516
45.455

5.212.085

3.786
5.215.871

608.304

5.824.175



Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Footnote Reference Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Non-controlling interests [member]
Issued Capital | Treasury Shares Gains/Losses on Revaluation and Remeasurement [member] Restricted Reserves Appropriated From Profits [member]
Exchange Differences on Translation || Exchange Differences on Translation | Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Increases (Decreases) on Revaluation of Property, Plant and Equipment Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 15 13.202.124 -239.432 12.748.256 -594.130 274362 -9.016.474 887.598 17.262.304 9.680 17.271.984
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in

) . -932.197 -932.197 -932.197
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 887.598 -887.598

Total Comprehensive Income (Loss) -653.774 -292.324 1.893 3.643.198  2.698.993 3.018 2.702.011
Profit (loss) 3.643.198  2.698.993 1.125 2.700.118
Other Comprehensive Income (Loss) -239.432 1.893 1.893 1.893

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2019 - 31.12.2019
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary 158.130 158.130

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity
Equity at end of period 15 13.202.124 -239.432 12.094.482 -886.454 1.893 274.362 -9.061.073 3.643.198 19.029.100 170.828 19.199.928

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 15 13.202.124 -239.432 12.094.482 886.454 1.893 274.362 -9.061.073 3.643.198 19.029.100 170.828 19.199.928
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers -239.432 3.882.630 -3.643.198

Total Comprehensive Income (Loss) 5.345 1.547 7.140.567  7.147.459 -59.439  7.088.020
Profit (loss) 7.140.567  7.140.567 -60.987 7.079.580
Other Comprehensive Income (Loss) 5.345 1.547 6.892 1.548 8.440

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid




Increase ‘Decrease) through Treasury Share 239.432 1.553.623 1.793.055 1.793.055
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

135.705 135.704 -135.704 0

Increase (decrease) through other changes, equity




