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FINANSAL TABLOLAR HAKKINDA

BAGIMSIZ DENETGI RAPORU

Burgelik Vana Sanayi ve Ticaret Anonim Sirketi
Genel Kurulu'na;

A. Finansal Tablolarin Bagimsiz Denetimi

1. Gorus

Burcelik Vana Sanayi ve Ticaret Anonim Sirketi'nin ("Sirket") 31 Aralik 2020 tarihli finansal durum tablosu ile
ayni tarihte sona eren hesap dénemine ait; kar veya zarar ve diger kapsamli gelir tablosu, 6zkaynaklar degisim
tablosu ve nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak iizere finansal tablo
dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Gorlslimize gore, ilisikteki finansal tablolar, Sirket'in 31 Aralik 2020 tarihi itibariyla finansal durumunu ve ayni
tarihte sona eren hesap donemine ait finansal performansini ve nakit akislarini, Turkiye Muhasebe
Standartlarina ("TMS") uygun olarak tiim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

2. Goriisiin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve
Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tirkiye Finansal
Raporlama Standartlari'nin ("TFRS") bir parcasi olan Bagimsiz Denetim Standartlari'na ("BDS") uygun olarak
yuritilmustir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Finansal
Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari bélimiinde ayrintili bir sekilde aciklanmistir. KGK
tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar ("Etik Kurallar") ile finansal tablolarin bagimsiz
denetimiyle ilgili mevzuatta yer alan etik hikkiimlere uygun olarak Sirket'ten bagimsiz oldugumuzu beyan
ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine
getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, géristiimiiziin
olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3. Kilit Denetim Konular

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz denetiminde
en ¢cok dnem arz eden konulardir. Kilit denetim konulari, bir butlin olarak finansal tablolarin bagimsiz denetimi
cercevesinde ve finansal tablolara iliskin gorisiimizin olusturulmasinda ele alinmis olup, bu konular

hakkinda ayri bir goriis bildirmiyoruz.

Kilit Denetim Konulari Konunun Denetimde Nasil Ele Alindig



Ticari Alacaklar

31 Aralik 2020 tarihi itibariyle Not 3-5 'de
belirtildigi UGzere Sirket'in toplam 4.943.998 TL
tutarindaki alacagl aktif toplaminin %25'ini
olusturmaktadir. Dipnot 2'de belirtildigi Uzere
ticari alacaklar etkin faiz yontemi kullanilarak
Iskonto edilmis maliyetleri lizerinden deger
disukligi indirilerek gosterilir.

Ticari alacaklarin tahsil edilebilirligi Sirket'in kredi
riski ve isletme sermayesi yonetimi icin 6nemli
unsurlardan bir tanesidir. Ticari alacaklarin geri
kazanilabilirlik degerlendirmelerinde gerekli olan
muhakeme dolayisiyla, ticari alacaklarin
mevcudiyeti ve tahsil edilebilirligi hususu kilit
denetim konusu olarak degerlendirilmektedir.

Maddi Duran Varliklar

Sirket'in finansal tablolarinda, maddi duran
varliklari, Sirket'in varliklarinin 6nemli bir kismini
olusturmaktadir. Dipnot 11'de aciklandig lizere,
Sirketin, 2020 yili icinde 3.470.766 TL'lik maddi
duran varligi bulunmaktadir. Maddi duran
varliklarin 31 Aralik 2020 tarihli finansal
tablolardaki payi ve faydali dmiirlerin belirlenmesi
slrecinde uygulanan yonetim muhakemeleri
nedeniyle bu konu, kilit denetim konusu olarak
belirlenmistir.

Denetim ¢alismalari esnasinda mutabakat cevaplari
alinmis, yonetim tarafindan hazirlanmis olan
yaslandirma analizlerinin dogrulugu test edilmistir.
Sirket'in ¢alismis oldugu avukatlardan gelen ticari
alacaklara iliskin dava riskleri incelenmistir. Sirket
yoénetiminin ticari alacaklarin geri kazanilabilirligi
degerlendirmesi icin uyguladigl kontroller anlasilmis,
hesaplanan supheli alacak karsiliklarinin
matematiksel dogrulugu kontrol edilmistir.

Denetim prosediirlerimiz maddi duran varliklarin
amortisman hesaplamalarini sorgulamak Ulzerine
tasarlanmustir.

Bu prosedrler hususlari

icermektedir.

baslica asagidaki

- Sirket'in maddi duran varliklar igin kullanmis
oldugu tahminlerin 6nceki donemlerle tutarlilig
degerlendirilmistir.

- Sirket'in amortisman hesaplama calismalari temin
edilerek amortisman c¢alismasi  yeniden
hesaplanmistir.

Maddi duran varliklara iliskin finansal tablo
notlarinda yer alan agiklamalar incelenmis ve bu
notlarda yer verilen bilgilerin yeterliligi
degerlendirilmistir.

4, Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Finansal Tablolara iliskin Sorumluluklar

Sirket yonetimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli gordiigi
ic kontrolden sorumludur.

Finansal tablolarn hazirlarken yonetim; Sirket'in surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sureklilikle ilgili hususlari agiklamaktan ve Sirket'i tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig) siirece isletmenin surekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

5. Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iligkin Sorumluluklari



Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir:

Amacimiz, bir bitlin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine

iliskin makul giivence elde etmek ve goriisimuzii iceren bir bagimsiz denetgi raporu diizenlemektir. Sermaye
Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yuritulen bir

bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir giivence seviyesidir ancak, var olan énemli bir
yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin,
tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari ekonomik

kararlar etkilemesi makul 6lglide bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir.

Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yur(tiilen
bir bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve
mesleki stipheciligimizi stirdirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte;
bu risklere karsilik veren denetim prosediirleri tasarlanmakta ve uygulanmakta ve gériisimiize dayanak teskil
edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal, gercege
aykirt beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe
riski, hata kaynakli 6nemli bir yanlisligl tespit edememe riskinden yiiksektir.

- Sirket'in i¢ kontroliintin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim
prosedurlerini tasarlamak amaciyla denetimleilgili i¢ kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve
ilgili aciklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Sirket'in strekliligini devam ettirme kabiliyetine iliskin ciddi stiphe
olusturabilecek olay veya sartlarla ilgili 6nemli bir belirsizligin mevcut olup olmadigl hakkinda ve yonetimin
isletmenin strekliligi esasinin kullanilmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara
dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu goris disinda bir goriis vermemiz
gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim kanitlarina
dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in siirekliligini sona erdirebilir.

- Finansal tablolarin, aciklamalar dahil olmak lizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini
olusturan islem ve olaylar gercege uygun sunumu saglayacak sekilde yansitip yansitmadigl
degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak tizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi (ist yonetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu
dusiinilebilecek tiim iliskiler ve diger hususlari ve -varsa- ilgili dnlemleri tist ydnetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yonetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun
kamuya aciklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagl olumsuz
sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga
istisnai durumlarda, ilgili hususun bagimsiz denetgiraporumuzda bildirilmemesine karar verebiliriz.



Diger Husus

Sirket'in 1 Ocak - 31 Aralik 2019 hesap dénemine ait finansal tablolarinin denetimi baska bir bagimsiz denetim
firmasi tarafindan yapilmis, s6z konusu bagimsiz denetim firmasi tarafindan hazirlanan déneme ait 2 Mart
2020 tarihli bagimsiz denetim raporunda olumlu goérus verilmistir.

B. Mevzuattan Kaynaklanan Diger Yiikiimliiliikler

1) 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 402'nci maddesinin dérdiincii fikrasi uyarinca; Sirket'in 1 Ocak -

31 Aralik 2020 hesap déneminde defter tutma diizeninin, kanun ile sirket esas sézlesmesinin finansal
raporlamaya iliskin hikimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

2) TTK'nin 402'nci maddesinin dordinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

3) TTK'nin 398'inci maddesinin dordiinci fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve
Komitesi Hakkinda Denetci Raporu 01 Mart 2021 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

Bu bagimsiz denetimi yuritiip sonuglandiran sorumlu denetgci Aydin Dede'dir.

istanbul, Tiirkiye

01 Mart 2021

Itimat Bagimsiz Denetim A.S.

Aydin DEDE, YMM

Sorumlu Denetgi
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
31.12.2020 31.12.2019

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 4 2.488.321 411.300
Trade Receivables 3-5 4.943.998 7.319.980
Trade Receivables Due From Related Parties 3 823.688 3.560.146
Trade Receivables Due From Unrelated Parties 5 4.120.310 3.759.834
Other Receivables 6 45.844 81.806
Other Receivables Due From Unrelated Parties 6 45.844 81.806
Inventories 7 5.901.291 3.701.099
Prepayments 3-8 2.630.658 1.412.417
Prepayments to Related Parties 3 627.874
Prepayments to Unrelated Parties 8 2.630.658 784.543
Current Tax Assets 10 210.582
Other current assets 18 7.537 322.962
Other Current Assets Due From Unrelated Parties 18 7.537 322.962
SUB-TOTAL 16.228.231 13.249.564
Total current assets 16.228.231 13.249.564
NON-CURRENT ASSETS
Property, plant and equipment 11 3.470.766 4.213.055
Machinery And Equipments 11 3.188.712 3.452.000
Vehicles 11 117.068 200.052
Fixtures and fittings 11 112.989 294.070
Leasehold Improvements 11 43.332 49.048
Construction in Progress 11 8.665 217.885
Right of Use Assets 12 207.346 261.938
Intangible assets and goodwiill 13 68.023 15.070
Other Rights 13 57.944 3.121
Licenses 13 10.079 11.949
Prepayments 8 5.731 1.141
Prepayments to Unrelated Parties 8 5.731 1.141
Total non-current assets 3.751.866 4.491.204
Total assets 19.980.097 17.740.768
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 28 3.912.500 1.833.327
Current Borrowings From Unrelated Parties 28 3.912.500 1.833.327
Bank Loans 28 3.910.000 1.827.930
Other short-term borrowings 28 2.500 5.397
Current Portion of Non-current Borrowings 3.201.582 4.945.920
Current Portion of Non-current Borrowings from )8 38.424 65.337

Related Parties
Lease Liabilities 28 38.424 65.337
Current Portion of Non-current Borrowings from

Unrelated Parties 28 3.163.158 4.880.583
Bank Loans 28 3.092.852 4.747.501
Lease Liabilities 28 70.306 133.082

Trade Payables 3-5 1.551.138 404.275
Trade Payables to Related Parties 3-5 71.824 26.798
Trade Payables to Unrelated Parties 5 1.479.314 377.477

Employee Benefit Obligations 16 166.685 140.570

Other Payables 6 104.829 51.239
Other Payables to Unrelated Parties 6 104.829 51.239

Deferred Income Other Than Contract Liabilities 8 886.114 577.783
LDJifrzrl:etz(]I‘nPc:rr:;sSOther Than Contract Liabilities from 8 886.114 577783

Current tax liabilities, current 20 119.160

Current provisions 60.555 65.122
Current provisions for employee benefits 16 60.555 65.122

Other Current Liabilities 14 42.799

Other Current Liabilities to Unrelated Parties 14 42.799



SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Related Parties
Lease Liabilities
Long Term Borrowings From Unrelated Parties
Bank Loans
Lease Liabilities
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY
Equity attributable to owners of parent
Issued capital

Inflation Adjustments on Capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)

that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined

Benefit Plans
Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

28
28
28
28
28
28
16
16
20

19
19
19

19

19

19

19

19
19
19
27

10.045.362
10.045.362

2.431.527
82.442
82.442

2.349.085

2.290.491
58.594

865.943
865.943
269.911
3.567.381
13.612.743

6.367.354
7.347.672
173.775
514.929

1.356.911
1.356.911

2.224.256

-867.345

73.429
73.429
-3.355.735
256.373
6.367.354
19.980.097

8.018.236
8.018.236

2.497.619
81.312
81.312

2.416.307

2.392.830
23.477

624.923
624.923
293.599
3.416.141
11.434.377

6.306.391
7.347.672
173.775
514.929

1.552.321

1.552.321

2.224.256

-671.935

73.429
73.429
-3.207.578
-148.157
6.306.391
17.740.768



Profit or loss [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Unconsolidated

Profit or loss [abstract]

PROFIT (LOSS)

Revenue
Cost of sales
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)
General Administrative Expenses
Marketing Expenses
Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income
Investment Activity Expenses
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
Finance costs
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX
Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share

Footnote Reference

21
21

22
22
23
23

24
24

25

26

20

20

27

Current Period Previous Period

01.01.2020 -
31.12.2020

33.060.537
-28.233.547
4.826.990
4.826.990
-1.990.195
-1.230.537
2.836.968
-751.760
3.691.466
46.906

0
3.738.372
87.380
-3.425.054
400.698
-144.325
-119.160
-25.165
256.373
256.373

0
256.373

01.01.2019 -
31.12.2019

11.339.684
-6.598.825
4.740.859
4.740.859
-1.950.490
-844.461
344.869
-327.414
1.963.363
21.040
-58.451
1.925.952
105.465
-1.965.984
65.433
-213.590

-213.590
-148.157
-148.157

0
-148.157
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Presentation Currency TL

Nature of Financial Statements Unconsolidated

Statement of Other Comprehensive Income
PROFIT (LOSS)
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to
Profit or Loss

Gains (Losses) on Revaluation of Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined Benefit Plans

Taxes Relating To Components Of Other Comprehensive Income

That Will Not Be Reclassified To Profit Or Loss
Deferred Tax (Expense) Income

Taxes Relating to Remeasurements of Defined Benefit Plans
Other Comprehensive Income That Will Be Reclassified to Profit

or Loss

Taxes Relating to Components of Other Comprehensive Income

that will be Reclassified to Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Statement of Other Comprehensive Income

Current Period Previous Period

Footnote Reference  01.01.2020 -
31.12.2020

27 256.373

-195.410

0
-244.263

48.853

0
48.853

0

-195.410
60.963

60.963

01.01.2019 -
31.12.2019

-148.157

1.432.224

2.062.555
-272.275

-358.056

-412.511
54.455

0

0

1.432.224
1.284.067

0
1.284.067
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
01.01.2020 - 31.12.2020 01.01.2019-31.12.2019

Footnote Reference

Statement of cash flows (Indirect Method)

Assets

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 4.007.274 -62.592
Profit (Loss) 27 256.373 -148.157
Profit (Loss) from Continuing Operations 27 256.373 -148.157
Adjustments to Reconcile Profit (Loss) 3.021.179 2.629.547
Adjustments for depreciation and amortisation expense 11-12-13 917.488 654.934
Adju§tments for Impairment Loss (Reversal of _301.297 55.234
Impairment Loss)
Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Other Financial Assets or 28 25.000
Investments
Adju§tments for Impairment I‘_oss (Reversal of 7 301297 3917
Impairment Loss) of Inventories
Adjustments for Impairment Loss (Reversal of 24 33.451
Impairment Loss) of Property, Plant and Equipment )
Adjustments for provisions 34.989 47.075
Adjustments for'(Reversal of) Provisions Related with 16 7810 48.011
Employee Benefits
Adjustments for (Reversal of) General Provisions 42.799 -936
Adjustments for Interest (Income) Expenses 25 2.399.888 1.882.271
Adjustments for Interest Income 24 -5.339
Adjustments for interest expense 26 2.405.227 1.882.271
Ad!ustments for unrealised foreign exchange losses ( 245,960 12,309
gains)
Adjustments for Tax (Income) Expenses 144.325 213.590
Other adjustments for non-cash items -377.907 -211.248
Adjustments for losses (gains) on disposal of non-current 41567
assets )
Adjustments for Losses (Gains) Arised From Sale of
. -41.567
Tangible Assets
Changes in Working Capital 729.722 -2.543.982
Adju§tments for decrease (increase) in trade accounts 5 9252 297 -4.390.469
receivable
Decrease (Increasg) in Trade Accounts Receivables 3 5 736.458 2.399.013
from Related Parties
Decrease (Increase) !n Trade Accounts Receivables 5 -484.161 2.061.456
from Unrelated Parties
Adjustmer?ts for Dec'rease (Increase) in Other Receivables 6 35.962 30,307
Related with Operations
Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations 6 35.962 -30.307
Adjustments for decrease (increase) in inventories -1.898.895 817.817
Decrease (Increase) in Prepaid Expenses -1.360.396 -377.325
Adjustments for increase (decrease) in trade accounts 5 1.183.046 15.998
payable
Increase (Def:rease) in Trade Accounts Payables to 3 45.026 20,910
Related Parties
Increase (Decrgase) in Trade Accounts Payables to 5 1.138.020 36.138
Unrelated Parties
Increase (Decrease) in Employee Benefit Liabilities 16 26.115 -6.548
Adjustments for increase (decrease) in other operating 6 Ealeag S
payables
Increase (Decre.:ase) in Other Operating Payables to 6 53.590 9.419
Unrelated Parties
Increase (D.ec.re.za.se) in Deferred Income Other Than 8 333.160 473.765
Contract Liabilities
OtheledjustTnents for Other Increase (Decrease) in 104.843 944 438
Working Capital
Decrea§e (Increase) in Other Assets Related with 104.843 944 438
Operations
Cash Flows from (used in) Operations 4.007.274 -62.592
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -46.584 -112.434
!Drocee‘ds from sales of property, plant, equipment and 50.017 75,000
intangible assets
Proceeds from sales of property, plant and equipment 11 50.017 75.000
Purchase of Property, Plant, Equipment and Intangible -101.940 187.434



Purchase of property, plant and equipment
Purchase of intangible assets
Interest received
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from borrowings
Proceeds from Loans
Repayments of borrowings
Loan Repayments
Payments of Lease Liabilities
Interest paid

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

11
12

28
28
28
28

26

-40.891
-61.049
5.339
-1.883.669
29.386.839
29.386.839
-29.095.984
-29.095.984
230.703
-2.405.227

2.077.021

2.077.021

411.300

2.488.321

-187.434

-385.840
12.112.938
12.112.938

-10.750.807
-10.750.807
134.301
-1.882.272

-560.866

4.597
-556.269

967.569

411.300



Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Unconsolidated

Footnote Reference

Issued Capital

Inflation Adjustments on Capital

Share premiums or discounts

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 7.347.672 173.775 514.929

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2019 - 31.12.2019
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 7.347.672 173.775 514.929

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 1.347.672 173.775 514.929

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Increases (Decreases) on Revaluation of Property, Plant and Equipment Gains (Losses) on Remeasurements of Defined Benefit Plans

574.212 -454.115
1.650.044 -217.820
1.650.044 -217.820
2.224.256 -671.935
2.224.256 -671.935

-195.410
-195.410

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

73.429

73.429

73.429

Retained Earnings

Prior Years' Profits or Losses

-3.288.658

81.080

-3.207.578

-3.207.578

-148.157

Non-controlling interests [member]

Net Profit or Loss

81.080 5.022.324

-81.080 0
-148.157 1.284.067
-148.157  -148.157

1.432.224

-148.157 6.306.391

-148.157 6.306.391

148.157 0
256.373 60.963
256.373  256.373

-195.410

5.022.324

1.284.067

-148.157

1.432.224

6.306.391

6.306.391

60.963

256.373

-195.410



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




