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BAGIMSIZ DENETGI RAPORU

Celik Halat ve Tel Sanayii A.S. Genel Kurulu'na

A. Konsolide Finansal Tablolarin Bagimsiz Denetimi

1. Gérig

Gelik Halat ve Tel Sanayii A.S.'nin ("Sirket") ve bagli ortakliklarinin (hep birlikte "Grup" olarak anilacaktir) 31
Aralik 2020 tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; konsolide
kar veya zarar ve diger kapsamli gelir tablosu, konsolide 6zkaynaklar degisim tablosu ve konsolide nakit akis
tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak Uzere konsolide finansal tablo
dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorlisimiize gore, ilisikteki konsolide finansal tablolar Grup'un 31 Aralik 2020 tarihi itibariyla konsolide
finansal durumunu ve ayni tarihte sona eren hesap dénemine ait konsolide finansal performansini ve
konsolide nakit akiglarini Tlrkiye Finansal Raporlama Standartlari'na ("TFRS'lere") uygun olarak tiim 6nemli
yonleriyle gergege uygun bir bicimde sunmaktadir.

2. Goriiglin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlar Kurumu ("KGK") tarafindan
yayimlanan Tiirkiye Denetim Standartlar'nin bir parcasi olan Bagimsiz Denetim Standartlari'na ("BDS'lere")
uygun olarak ylrutilmustur. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun "Bagimsiz
Denet¢inin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar" béliimiinde ayrintili bir
sekilde aciklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar ("Etik Kurallar") ile
konsolide finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikimlere uygun olarak
Grup'tan bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger
sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim
kanitlarinin, gérustimiiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.



3. Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gére cari ddneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir bitlin olarak konsolide finansal
tablolarin bagimsiz denetimi cercevesinde ve konsolide finansal tablolara iliskin goriisimuziin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goris bildirmiyoruz.

Kilit denetim konulari

Denetimde konunun nasil ele alindig;

Hasilatin konsolide finansal tablolara kaydedilmesi

Grup, cesitli sektorlerin yatirrm ve ara mal talebini
karsilamak icin tek ve ¢cok demetli halat, galvanizli tel
lastik teli gibi mamuller Uretmektedir. Grup'un
performans degerlendirmesinde hasilat en 6nemli
gostergedir. Hasilat, yil icerisinde uygulanan

stratejilerin sonuglarinin  degerlendirilmesi ve

performans takibi agisindan ciddi 6neme sahip olup,
31 Aralik 2020 tarihinde sona eren hesap dénemine
ait konsolide gelir tablosu acgisindan en 6nemli
konsolide finansal tablo kalemi olmasi nedeniyle
denetimimiz agisindan énemli bir konudur.

Grup'un muhasebe politikalarina ve hasilat
tutarlarina iliskin aciklamalar Not 2.2 ve 19'da yer
almaktadir.

Denetimimiz sirasinda, hasilatin konsolide finansal
tablolara kaydedilmesi ile ilgili asagidaki denetim
prosedirleri uygulanmistir:

« Satis suireglerinin anlasilmasi ve bu siireglere iliskin
kontrollerin tasariminin ve isleyis etkinliginin
degerlendirilmesi,

« Hasilatin muhasebelestirilmesine yonelik Grup'un
muhasebe politikasinin uygunlugunun
degerlendirilmesi,

« Konsolide finansal tablolara kaydedilen hasilatin
beklenen seviyelerde olup olmadigina iliskin analitik
prosedirlerin gerceklestirilmesi,

« Misteri faturalarinin dogruluguna iliskin 6rnekleme
yontemiyle testlerin yapilmasi ve bu faturalarin sevk
irsaliyeleri ve musteriden yapilan tahsilatlarla
eslestirilmesi,

« Grup'un musterilerle yapmis oldugu satis

sozlesmeleri incelenmesi ve farkli teslimat yontemleri
icin hasilatin konsolide finansal tablolara alinma
zamanlamasinin degerlendirilmesi,




« Sevkiyat belgelerinden 6rnekleme yoluyla yapilan
secimlerin muhasebe kayitlan ve ilgili faturalar ile
eslestirilerek hasilatin tamliginin test edilmesi,

4. Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iligkin Sorumluluklan

Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin
gerekli gordligu ic kontrolden sorumludur.

Konsolide finansal tablolarn hazirlarken yonetim; Grup'un surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sureklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

5. Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine Iligkin Sorumluluklar

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir:

Amacimiz, bir bitiin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine
iliskin makul glivence elde etmek ve gorustimiizu igeren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere
uygun olarak yirutilen bir bagimsiz denetim sonucunda verilen makul glivence; yliksek bir glivence
seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata
veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu
konsolide tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6l¢lide bekleniyorsa bu
yanlisliklar dnemli olarak kabul edilir.

BDS'lere uygun olarak yiiritiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "énemli yanlislik" riskleri belirlenmekte ve
degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri tasarlanmakta ve uygulanmakta ve
goriisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa,



sahtekarlik, kasitli ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli
onemli bir yanlisligl tespit edememe riski, hata kaynakli 6nemli bir yanlisligi tespit edememe riskinden
ylksektir.

- Grup'un i¢ kontroliinln etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim
prosedirlerini tasarlamak amaciyla denetimleilgili i¢ kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminleri ile ilgili
aciklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Grup'un sirekliligini devam ettirme kabiliyetine iliskin ciddi
stphe olusturabilecek olay veya sartlarla ilgili dnemli bir belirsizligin mevcut olup olmadigl hakkinda ve
yonetimin isletmenin sirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili
aciklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu goris disinda bir
gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen
denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un siirekliligini sona
erdirebilir.

- Konsolide finansal tablolarin agiklamalari dahil olmak tzere, genel sunumu, yapisi ve igerigi ile bu tablolarin,
temelini olusturan islem ve olaylari gercege uygun sunumu saglayacak sekilde yansitip yansitmadigi
degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda gorus vermek amaciyla, Grup icerisindeki isletmelere veya faaliyet
bolimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun denetim kaniti elde edilmektedir. Grup
denetiminin yonlendirilmesinden, gbzetiminden ve ylritilmesinden sorumluyuz. Verdigimiz denetim
gorlisiinden de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hikimlere uygunluk sagladigimizi tst yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik tGzerinde etkisi oldugu dustnulebilecek tim iliskiler ve diger hususlar ile
varsa, ilgili dnlemleri Gist yonetimden sorumlu olanlara iletmis bulunmaktayz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya aciklamanin doguracagi



olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi
oldukga istisnai durumlarda, ilgili hususun bagimsiz denetgi raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yiikiimliiliikler

1. 6102 sayili Tuirk Ticaret Kanunu'nun ("TTK") 402. Maddesi'nin dérdiincii fikrasi uyarinca, Sirket'in 1 Ocak -
31 Aralik 2020 hesap doneminde defter tutma dlizeninin, kanun ile sirket esas sézlesmesinin finansal
raporlamaya iliskin hikimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

2. TTK'nin 402. Maddesi'nin doérdiincl fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve istenen belgeleri vermistir.

3. TTK'nin 398. Maddesi'nin dordiinci fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve
Komitesi Hakkinda Denetgi Raporu 19 Subat 2021 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

PwC Bagimsiz Denetim ve

Serbest Muhasebeci Mali Misavirlik A.S.

Mert Tliten, SMMM

Sorumlu Denetgi

istanbul, 19 Subat 2021
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments
Property, plant and equipment
Right of Use Assets
Intangible assets and goodwill
Deferred Tax Asset
Other Non-current Assets
Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Related Parties
Bank Loans
Current Borrowings From Unrelated Parties
Lease Liabilities
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Related Parties

Lease Liabilities

Trade Payables

Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables

Other Payables to Related Parties
Deferred Income Other Than Contract Liabilities
Current provisions

Current provisions for employee benefits

Other current provisions
Other Current Liabilities
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Lease Liabilities
Deferred Income Other Than Contract Liabilities
Non-current provisions
Non-current provisions for employee benefits
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital

26

16
17

11
10
12
24
17

7,26
16

13
13

16

15

18
18

Footnote Reference

Current Period
31.12.2020

11.738.954
83.692.181

83.692.181
1.078.965
1.078.965

77.187.945
3.991.816
1.652.985

179.342.846
179.342.846

20.087
59.202.846
758.887
9.073.257
6.597.883
627.360
76.280.320
255.623.166

82.239.896
82.028.980
82.028.980
210.916
210.916
80.209

80.209

80.209
128.487.715
128.487.715

1.229.723
886.138
886.138

3.012.245

1.009.927
536.927
473.000
286.190

217.232.043
217.232.043

389.314
389.314
389.314
560.593
13.420.396
13.420.396
14.370.303
231.602.346

24.020.820
16.500.000
8.642.368

Previous Period
31.12.2019

17.230.550
73.147.867
324.199
72.823.668
4.658.862
4.658.862
62.790.623
2.047.540
6.020.006
165.895.448
165.895.448

20.087
61.218.226
83.781
7.690.716
4.149.042
667.677
73.829.529
239.724.977

73.156.600
73.156.600
73.156.600

96.712
96.712

96.712
117.414.881
117.414.881

992.424
895.290
895.290
907.472
1.904.015
1.730.589
173.426
180.492
195.547.886
195.547.886

10.692.353
10.692.353
10.692.353
206.240.239

33.484.738
16.500.000
8.642.368



Other Accumulated Comprehensive Income (Loss) -6.450.976 -5.504.130
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement -6.450.976 -5.504.130
Galns.(Losses) on Remeasurements of Defined 18 6.450.976 5.504.130
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss “419.159 33245
Exchange Differences on Translation -419.159 -33.245
Restricted Reserves Appropriated From Profits 18 3.906.090 3.906.090
Prior Years' Profits or Losses 9.973.655 20.421.269
Current Period Net Profit Or Loss -8.131.158 -10.447.614
Total equity 24.020.820 33.484.738

Total Liabilities and Equity 255.623.166 239.724.977
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Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue
Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS

GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Research and development expense

Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)

Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE

TAX

Tax (Expense) Income, Continuing Operations
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing

Operations
Pay Basina Kazang (Kayip)

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified

to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit

Plans

Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Deferred Tax (Expense) Income

Other Comprehensive Income That Will Be Reclassified to

Profit or Loss

Exchange Differences on Translation
OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

19
19

20
20
20
22
22

23

24

24

15

24

Footnote Reference

Current Period
01.01.2020 - 31.12.2020

335.265.960
-283.887.074
51.378.886
51.378.886
-17.299.697
-23.150.480
-1.688.904
37.789.914
-34.524.669
12.505.050
12.505.050
-22.848.337

-10.343.287

2.212.129
2.212.129
-8.131.158
-8.131.158

0
-8.131.158

-0,49000000

-946.845

-1.183.557

236.712
236.712
-385.914

-385.914
-1.332.759
-9.463.917

0
-9.463.917

Previous Period
01.01.2019-31.12.2019

315.152.125
-280.197.575
34.954.550
34.954.550
-18.583.856
-23.024.493
-1.000.307
18.903.320
-15.292.098
-4.042.884
-4.042.884
-10.319.148

-14.362.032

3.914.418
3.914.418
-10.447.614
-10.447.614

0
-10.447.614

-0,63000000

-965.221

-1.206.526

241.305
241.305
-37.627

-37.627
-1.002.848
-11.450.462

0
-11.450.462
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Current Period Previous Period

SO R 01.01.2020 - 31.12.2020 01.01.2019 - 31.12.2019

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 20.521.982 46.788.712
Profit (Loss) -8.131.158 -10.447.614
Adjustments to Reconcile Profit (Loss) 35.814.571 23.102.887

Adjustments for depreciation and amortisation expense 10,11,12 12.492.305 12.928.133
Adjus'tments for Impairment Loss (Reversal of 130.798 731.735
Impairment Loss)

Adjus.tments for Impalrement Loss (Reversal of 6 130.798 807.079

Impairment Loss) of Receivables

Adjustments for Impairment Loss (Reversal of 9 75.344

Impairment Loss) of Inventories
Adjustments for provisions 3.926.176 3.443.789
Adjustments for (Reversal of) Provisions Related with

Employee Benefits 13,15 3.626.602 3.345.063
é(:cj)tis;cirgszts for (Reversal of) Lawsuit and/or Penalty 13 -196.019 94,700
Adjustments for (Reversal of) Other Provisions 7,13 425,593 123.426
Adjustments for Interest (Income) Expenses 5.651.872 1.749.929
Adjustments for Interest Income 22 -335.149 -207.919
Adjustments for interest expense 23 5.987.021 2.005.828
Deferred Financial Expense from Credit Purchases 22 133.752
Unearned Financial Income from Credit Sales 22 -181.732
g:;:ss)tments for unrealised foreign exchange losses ( 15.825.549 8.163.719
Adjustments for Tax (Income) Expenses 24 -2.212.129 -3.914.418
Changes in Working Capital -5.254.685 36.089.217
/r-\:é;s\;c:;(le:ts for decrease (increase) in trade accounts 10.675.112 -3.164.999
ggjlgtsézws\::; ggiii;rs::e (Increase) in Other Receivables 6.042.959 -3.204.406
Adjustments for decrease (increase) in inventories -13.325.544 -3.923.192
g\(aijyl;s;lr:ents forincrease (decrease) in trade accounts 11.072.834 46.221.806
jSll;sl;cln;:nts for increase (decrease) in other operating 1.630.178 160.008
Cash Flows from (used in) Operations 22.428.728 48.744.490
Payments Related with Provisions for Employee Benefits 13,15 -1.906.746 -1.955.778
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -11.023.122 -16.113.513
is;:?sase of Property, Plant, Equipment and Intangible 11,12 11.023.192 16.113.513
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -14.990.456 -16.392.722
Proceeds from borrowings 265.616.251 289.094.819
Proceeds from Loans 265.616.251 268.931.614
Proceeds from Factoring Transactions 20.163.205
Repayments of borrowings -272.920.340 -291.962.355
Loan Repayments -272.920.340 -255.732.891
Cash Outflows from Factoring Transactions -36.229.464
Payments of Lease Liabilities 5 -2.214.578 -1.895.189
Dividends Paid -10.000.000
Interest paid -5.806.938 -1.837.916
Interest Received 335.149 207.919
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFEC'E' OF EXCHA)NGE RATE CHANGES ° ~5.491.596 14.282.417
Net increase (decrease) in cash and cash equivalents -5.491.596 14.282.477
gesll-(l)?)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 3 17.230.550 2.948.073

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 3 11.738.954 17.230.550
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Statement of changes in equity [abstract]
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Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference

Issued Capital | Inflation Adjustments on Capital

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 16.500.000 8.642.368

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Previous Period

01.01.2019 - 31.12.2019
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 18 16.500.000 8.642.368

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 16.500.000 8.642.368

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

er Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-4.538.909

-965.221

-965.221

-5.504.130

-5.504.130

-946.846

-946.846

Equity attributable to owners of parent [member]

r Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Exchange Differences on Translation

Reserve Of Gains or Losses on Hedge

Gains (Losses) on Revaluation and Reclassification

4.382

-37.627

-37.627

-33.245

-33.245

-385.914

-385.914

Restricted Reserves Appropriated From Profits [member]

2.175.592

1.730.498

3.906.090

3.906.090

Retained Earnings

Prior Years' Profits or Losses | Net Profit or Loss

13.779.136 18.372.631
16.642.133 -18.372.631
-10.447.614
-10.447.614

-10.000.000
20.421.269 -10.447.614
20.421.269 -10.447.614
-10.447.614 10.447.614
-8.131.158
-8.131.158

Non-controlling interests [member]

54.935.200

-11.450.462
-10.447.614

-1.002.848

-10.000.000

33.484.738

33.484.738

-9.463.918
-8.131.158

-1.332.760

54.935.200

-11.450.462

-10.447.614

-1.002.848

-10.000.000

33.484.738

33.484.738

-9.463.918

-8.131.158

-1.332.760



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




