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BAGIMSIZ DENETGI RAPORU

Dogan Burda Dergi Yayincilik ve Pazarlama A.$. Genel Kurulu'na

Finansal Tablolarin Bagimsiz Denetimi

1. Goriig

Dogan Burda Dergi Yayincilik ve Pazarlama A.S.'nin ("Sirket") 31 Aralik 2020 tarihli finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; kar veya
zarar tablosu ve diger kapsamli gelir tablosu, 6zkaynak degisim tablosu ve nakit akis tablosu ile dnemli muhasebe politikalarinin 6zeti de dahil olmak tizere
finansal tablo dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Goriislimuize gore, ilisikteki finansal tablolar Sirket'in 31 Aralik 2020 tarihi itibariyla finansal durumunu ve ayni tarihte sona eren hesap dénemine ait finansal
performansini ve nakit akislarini, Tiirkiye Finansal Raporlama Standartlari'na ("TFRS'lere") uygun olarak tim 6nemli yonleriyle gercege uygun bir bicimde
sunmaktadir.

2. Goriiglin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlar Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Denetim Standartlari'nin bir
pargasi olan Bagimsiz Denetim Standartlari'na ("BDS") uygun olarak yiiritilmistir. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun "Bagimsiz
Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan" bélimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz
Denetgiler icin Etik Kurallar ("Etik Kurallar") ile finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hitkiimlere uygun olarak Sirket'ten bagimsiz
oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda
elde ettigimiz bagimsiz denetim kanitlarinin, goriisiimiiziin olusturulmasi icin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3. Kilit Denetim Konular

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz denetiminde en gok 6nem arz eden konulardir. Kilit denetim
konulari, bir biitlin olarak finansal tablolarin bagimsiz denetimi cergevesinde ve finansal tablolara iliskin gériisimiziin olusturulmasinda ele alinmis olup, bu
konular hakkinda ayri bir goriis bildirmemekteyiz.

3. Kilit Denetim Konulari (Devami)

Kilit denetim konulan e . . e .
Kilit denetim konular i¢in uygulanan denetim

prosediirleri

Hasilatin kaydedilmesi
Denetimimiz sirasinda gelirlerin kaydedilmesi ile ilgili asagidaki denetim
proseddirleri uygulanmistir:



Sirket 1 Ocak 2020 - 31 Aralik 2020 dénemi icerisinde 61.548.420 TL

tutarinda satis hasilati elde etmistir. Not 2.2 "Onemli Muhasebe

Politikalari'nin Ozetinde belirtildigi tizere; satis gelirleri giivenilir bir - Uygulanan muhasebe politikalarinin TFRS'lere uygunlugunun ve dénemler
sekilde 6lciilebildiginde ve islemlerden kaynaklanan ekonomik faydalar itibaryla tutarli olarak uygulanip uygulanmadiginin incelenmesi,

Sirket tarafindan elde edilecek oldugunda gercege uygun degeriyle

kaydedilmelidir.

- Sirket yonetimi ile gorismeler yapilarak, Kovid 19 salgininin etkilerini de
dikkate alarak Sirket'in faaliyet gosterdigi sektordeki performansi ile gelecege
Hasilat, Sirket'in kar veya zarar tablosunda en 6nemli tutarlardan birini yonelik planlarin anlasilmasi ve yapilan agiklamalarin makroekonomik veriler
temsil etmekle birlikte, Sirket'in temel performans gostergeleri lizerinde  cercevesinde degerlendirilmesi,
agirlikli etkiye sahip olmasindan dolayr denetim prosediirlerimiz
agisindan 6nemli bir husus ihtiva etmektedir.

- Gegmis yil verilerini de goz 6nilinde bulundurarak aylik bazli satis kirllimlarinin
incelenerek, 6nemli degisimlerin ve trendlerin analiz edilmesi,
Sirket'in hasilati agirlikli olarak reklam, dergi satislarindan olusmaktadir
. Dergi satis gelirleri, dergilerin dagitim sirketine teslim edildigi tarihte
faturalanmis degerler lizerinden dénemsellik ilkesine gére kaydedilir.
Reklam gelirleri ise reklamlarin yayinlandig tarihe gore faturalanmis
degerler lizerinden tahakkuk esasina ve donemsellik ilkesine gore
kaydedilir. 31 Aralik 2020 tarihinde sona eren yil icerisinde hasilat olarak
muhasebelestirilen tutar hizmetlerin verilip verilmedigine bagl olarak
degiskenlik gostermekte, Sirket yoénetimi tarafindan yapilan
degerlendirme dogrultusunda satis geliri veya ertelenmis gelir olarak
muhasebelestirme gergeklestirilmektedir. - Hasilat olarak kaydedilmis reklam geliri kalemlerinin bagli oldugu miisteri
sozlesmelerinde belirtilen sartlar ile tutarliiginin karsilastiriimasi ve érneklem
yoluyla mutabakatinin kontrolii ile ilgili detay testlerin gergeklestirilmesi,

- Dergi satislari igin musteriler tarafindan kabul edilmis faturalar ile sistemdeki
satis adetlerinin ve fiyatlarinin karsilastirilmasi ve mutabakatinin saglanmasi,

Belirtilmis olan sebeplerle s6z konusu satislarin muhasebelestirilmesi

denetimimiz bakimindan &nemli bir konudur. S6z konusu

muhasebelestirmeye iliskin esaslar Dipnot 2.2 ile Dipnot 14'te yer - Hesap dénemi dncesi ve hemen sonrasinda gerceklesen ve hasilat olarak

almaktadir. muhasebelestirilmis islemlerin donemsellik ilkesine uygun olarak dogru déneme
kaydedilmesine iliskin detay testlerin yapilmasi,

Calismalarimizin neticesinde, hasilatin kaydedilmesine iliskin gergeklestirilen
denetim proseddirlerinde 6nemli bir bulgumuz olmamustir.

4. eUst Yonetimden Sorumlu Olanlanin Finansal Tablolara iliskin Sorumluluklar

Sirket yonetimi; finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gergege uygun bir bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik
icermeyecek sekilde hazirlanmasi icin gerekli gordigi i kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirket'in siirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde siireklilikle ilgili hususlari
agiklamaktan ve Sirket'i tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin sirekliligi esasini kullanmaktan
sorumludur.

Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

5. Bagimsiz Denetginin Finansal Tablolarin Denetimine iligkin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir:

Amacimiz, bir bittin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik igerip icermedigine iliskin makul glivence elde etmek ve gériislimiizii igeren
bir bagimsiz denetgi raporu diizenlemektir. BDS'lere uygun olarak yiritiilen bir bagimsiz denetim sonucunda verilen makul giivence; yiiksek bir giivence
seviyesidir ancak, var olan dnemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina
veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6l¢iide bekleniyorsa bu yanlisliklar nemli
olarak kabul edilir.

BDS'lere uygun olarak yiiritlilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi
surdlrmekteyiz. Tarafimizca ayrica:



- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve goriisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal
, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli 6nemli bir yanlishigl tespit edememe riski, hata kaynakli dnemli bir yanlislig
tespit edememe riskinden yiiksektir.

- Sirket'in i¢ kontroliinlin etkinligine iliskin bir goriis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili ig
kontrol degerlendirilmektedir.

5. Bagimsiz Denetginin Finansal Tablolarin Denetimine iligkin Sorumluluklari (Devami)

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Sirket'in siirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili Snemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin strekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu géris disinda bir gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in strekliligini sona erdirebilir.

- Finansal tablolarin, agiklamalar dahil olmak lizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun sunumu
saglayacak sekilde yansitip yansitmadig degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli ic kontrol eksiklikleri dahil olmak tizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini st yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikimlere uygunluk sagladigimizi Ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik Gzerinde etkisi oldugu dustnulebilecek tim iliskiler ve diger hususlar ile
varsa, ilgili 6nlemleri Gst yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz denetiminde en ok &nem arz eden konulari yani kilit
denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagi kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz
denetgi raporumuzda bildirilmemesine karar verebiliriz.

Mevzuattan kaynaklanan diger yiikiimliliiklere iligkin rapor

1. 6102 sayili Tlirk Ticaret Kanunu'nun ("TTK") 402. Maddesi'nin dordiincii fikrasi uyarinca, Dogan Burda Dergi Yayincilik ve Pazarlama A.$.'nin 1 Ocak - 31 Aralik
2020 hesap déneminde defter tutma diizeninin, kanun ile sirket esas sézlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir
hususa rastlanmamistir.

2. TTK'nin 402. Maddesi'nin dordiincii fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve istenen belgeleri vermistir.

3. TTK'nin 398. Maddesi'nin dérdinct fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 17 Subat 2021 tarihinde
Sirket'in Yonetim Kurulu'na sunulmustur.



PwC Bagimsiz Denetim ve

Serbest Muhasebeci Mali Misavirlik A.S.

Salim Alyanak, SMMM

Sorumlu Denetgi

istanbul, 17 Subat 2021
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
31.12.2020 31.12.2019

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 3 18.965.271 21.796.772
Trade Receivables 19.193.929 24.389.513
Trade Receivables Due From Related Parties 24 197.400 154.930
Trade Receivables Due From Unrelated Parties 4 18.996.529 24.234.583
Inventories 6 1.093.427 942.905
Prepayments 657.437 659.379
Prepayments to Unrelated Parties 14 657.437 659.379
Other current assets 1.387.663 459.329
Other Current Assets Due From Unrelated Parties 14 1.387.663 459.329
SUB-TOTAL 41.297.727 48.247.898
Total current assets 41.297.727 48.247.898

NON-CURRENT ASSETS

Other Receivables 2.484 12.484
Other Receivables Due From Unrelated Parties 5 2.484 12.484
Property, plant and equipment 582.562 708.464
Buildings 7 66.956 69.229
Fixtures and fittings 7 501.975 615.380
Leasehold Improvements 7 13.631 23.855
Right of Use Assets 9 1.885.760 5.863.814
Intangible assets and goodwiill 126.042 316.698
Other Rights 8 60.079 40.810
Computer Softwares 8 65.963 275.888
Deferred Tax Asset 22 5.186.099 4.275.871
Total non-current assets 7.782.947 11.177.331
Total assets 49.080.674 59.425.229
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 0 525.820
Current Borrowings From Unrelated Parties 0 525.820
Bank Loans 10 0 525.820
Current Portion of Non-current Borrowings 1.755.400 3.905.951
Current Portion of Non-current Borrowings from 1.751.900 3.878.027

Related Parties
Lease Liabilities 10 1.751.900 3.878.027
Current Portion of Non-current Borrowings from

Unrelated Parties 3.500 21.924
Lease Liabilities 10 3.500 27.924
Trade Payables 12.945.644 12.735.039
Trade Payables to Related Parties 24 2.656.009 1.397.255
Trade Payables to Unrelated Parties 4 10.289.635 11.337.784
Employee Benefit Obligations 13 1.696.284 2.924.081
Other Payables 224.755 280.998
Other Payables to Unrelated Parties 5 224,755 280.998
Contract Liabilities 2.398.399 2.616.242
Other Contact Liabilities 14 2.398.399 2.616.242
Deferred Income Other Than Contract Liabilities 78.701 66.850
Bifrzli;i(:;n;:r?;omer Than Contract Liabilities from 14 28.701 66.850
Current provisions 4.506.841 3.940.492
Current provisions for employee benefits 13 3.238.339 2.403.680
Other current provisions 11 1.268.502 1.536.812
SUB-TOTAL 23.606.024 26.995.473
Total current liabilities 23.606.024 26.995.473
NON-CURRENT LIABILITIES

Long Term Borrowings 179.510 2.551.764
Long Term Borrowings From Related Parties 179.510 2.542.917
Lease Liabilities 10 179.510 2.542.917

Long Term Borrowings From Unrelated Parties 0 8.847



Lease Liabilities
Contract Liabilities
Other Contract Liabilities
Non-current provisions
Non-current provisions for employee benefits
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

10

14

13

15
15

15

15

0

32.524
32.524
8.016.955
8.016.955
8.228.989
31.835.013

17.245.661
19.559.175
-2.623.921

-4.522.156

-4.522.156

-4.522.156

7.676.415
7.676.415
1.207.938
-4.051.790
17.245.661
49.080.674

8.847
37.838
37.838

7.937.489
7.937.489
10.527.091
37.522.564

21.902.665
19.559.175
-2.623.921

-3.916.942
-3.916.942
-3.916.942

7.676.415
7.676.415
3.689.308
-2.481.370
21.902.665
59.425.229
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Presentation Currency TL
Nature of Financial Statements Unconsolidated
Current Period Previous Period
Footnote Reference = 01.01.2020 - 01.01.2019 -
31.12.2020 31.12.2019
Profit or loss [abstract]
PROFIT (LOSS)

Revenue 16 61.548.420 84.978.327

Cost of sales 16 -42.311.381 -53.472.626
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 19.237.039 31.505.701
GROSS PROFIT (LOSS) 19.237.039 31.505.701
General Administrative Expenses 17 -8.995.765 -9.071.796
Marketing Expenses 17 -19.457.376 -27.227.435
Other Income from Operating Activities 18 6.970.614 6.333.433
Other Expenses from Operating Activities 18 -2.201.341 -2.470.690
PROFIT (LOSS) FROM OPERATING ACTIVITIES -4.446.829 -930.787
Investment Activity Income 19 9.616 6.998
Investment Activity Expenses 19 0 -1.061
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) -4.437.213 -924.850
Finance costs 20 -373.501 -1.932.368
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX -4.810.714 -2.857.218

Tax (Expense) Income, Continuing Operations 758.924 375.848
Current Period Tax (Expense) Income 22 0 0
Deferred Tax (Expense) Income 22 758.924 375.848

PROFIT (LOSS) FROM CONTINUING OPERATIONS -4.051.790 -2.481.370
PROFIT (LOSS) -4.051.790 -2.481.370

Profit (loss), attributable to [abstract]

Non-controlling Interests 0 0
Owners of Parent -4,051.790 -2.481.370

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing Operations
pay basina kazang (kayip) 23 -0,20720000 -0,12690000

Diluted Earnings Per Share
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period

Footnote Reference  01.01.2020 - 01.01.2019 -
31.12.2020 31.12.2019

Statement of Other Comprehensive Income
PROFIT (LOSS) -4.051.790 -2.481.370
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss -605.214 -635.239
Gains (Losses) on Remeasurements of Defined Benefit Plans 13 -756.518 -794.049
Taxes Relating To Components Of Other Comprehensive Income
That Will Not Be Reclassified To Profit Or Loss 151.304 158.810

Taxes Relating to Remeasurements of Defined Benefit Plans 22 151.304 158.810
Other Comprehensive Income That Will Be Reclassified to Profit 0 0
orLoss
OTHER COMPREHENSIVE INCOME (LOSS) -605.214 -635.239
TOTAL COMPREHENSIVE INCOME (LOSS) -4.657.004 -3.116.609
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0

Owners of Parent -4.657.004 -3.116.609
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Presentation Currency TL

Nature of Financial Statements Unconsolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairement Loss (Reversal of
Impairment Loss) of Receivables

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses

Adjustments for Interest Income

Adjustments for interest expense

Deferred Financial Expense from Credit Purchases

Unearned Financial Income from Credit Sales
Adjustments for unrealised foreign exchange losses (
gains)
Adjustments for Tax (Income) Expenses

Adjustments for losses (gains) on disposal of non-current
assets

Adjustments for Losses (Gains) Arised From Sale of
Tangible Assets

Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Related Parties

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Related Parties

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Adjustments for Increase (Decrease) in Contract
Liabilities
Increase (Decrease) In Other Contract Liabilities

Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Other Operating Payables to
Unrelated Parties

Cash Flows from (used in) Operations
Interest received
Payments Related with Provisions for Employee Benefits
Income taxes refund (paid)
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Purchase of intangible assets
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from borrowings

7,8,9

18

13

11

18
10

22

19

13
22

Statement of cash flows (Indirect Method)

Footnote Reference

Current Period Previous Period

01.01.2020 - 31.12.2020

3.157.041
-4.051.790
-4.051.790

7.748.181

5.155.285

796.232

796.232
2.982.431
2.778.372

204.059
-496.381
-364.041

5.143
20.082
-157.565

79.154
-758.924

-9.616

-9.616
1.712.815

4.556.917

-42.664

4.599.581

-918.334

-918.334

-150.522
1.942

190.523

1.278.050

-1.087.527

-223.157
-223.157

-1.744.554

-1.744.554

5.409.206
368.600
-2.620.765
0

-186.360

9.616
9.616
-195.976

-165.976
-30.000
-5.797.623
0

01.01.2019-31.12.2019

5.182.557
-2.481.370
-2.481.370

8.768.916

4.689.696

622.005

622.005
3.406.362
3.163.169

243.193
396.858
-1.155.968
1.614.485
35.196
-96.855

35.780
-375.848

-5.937

-5.937
1.383.047

-2.779.039

223.544

-3.002.583

-85.234

-85.234

771.620
-70.770

2.336.382

-82.333

2.418.715

329.100
329.100

880.988

880.988

7.670.593
1.158.321
-4.313.818
667.461
-478.562

11.850
11.850
-490.412

-390.748
-99.664
-4.708.267
525.820



Proceeds from Loans
Repayments of borrowings

Loan Repayments
Payments of Lease Liabilities

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

10

0

-525.820
-525.820
-5.271.803

-2.826.942

0
-2.826.942

21.774.890

18.947.948

525.820

0

0
-5.234.087

-4.272

0
-4.272

21.779.162

21.774.890
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Presentation Currency TL

Nature of Financial Statements Unconsolidated

Footnote Reference

Issued Capital

Inflation Adjustments on Capital

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 15 19.559.175 -2.623.921

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Previous Period

01.01.2019 - 31.12.2019
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 15 19.559.175 -2.623.921

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 15 19.559.175 -2.623.921

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

er Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-3.281.703 -3.281.703
-635.239 -635.239
-635.239 -635.239

-3.916.942 -3.916.942

-3.916.942 -3.916.942
-605.214 -605.214
-605.214 -605.214

-3.281.703

-635.239

-635.239

-3.916.942

-3.916.942

-605.214

-605.214

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

7.676.415

7.676.415

7.676.415

Retained Earnings

Non-controlling interests [member]

Prior Years' Profits or Losses | Net Profit or Loss

1.209.490 2479.818 3.689.308 25.019.274 0 25.019.274
2.479.818 -2.479.818 0 0 0 0
-2.481.370 -2.481.370 -3.116.609 0 -3.116.609

-2.481.370 -2.481.370 -2.481.370 0 -2.481.370

-635.239 0 -635.239

3.689.308 -2.481.370 1.207.938 21.902.665 0 21.902.665
3.689.308 -2.481.370 1.207.938 21.902.665 0 21.902.665
-2.481.370 2.481.370 0 0 0 0
-4.051.790 -4.051.790 -4.657.004 0 -4.657.004

-4.051.790 -4.051.790 -4.051.790 0 -4.051.790

-605.214 0 -605.214



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




