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BAGIMSIZ DENETGI RAPORU

TOFAS Tiirk Otomobil Fabrikasi Anonim Sirketi Genel Kurulu'na,

A) Konsolide Finansal Tablolarin Bagimsiz Denetimi
1) Goriis

TOFAS Tirk Otomobil Fabrikasi Anonim Sirketi'nin ("Sirket") ile bagl ortakliklarinin ("Grup")
31 Aralik 2020 tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait;
konsolide kar veya zarar tablosu, konsolide diger kapsamli gelir tablosu, konsolide 6zkaynak degisim tablosu
ve konsolide nakit akis tablosu ile dnemli muhasebe politikalarinin 6zeti de dahil olmak lizere finansal tablo
dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorlisimiize gore ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2020 tarihi itibariyla konsolide
finansal durumunu ve ayni tarihte sona eren hesap dénemine ait konsolide finansal performansini ve
konsolide nakit akislarini, Turkiye Finansal Raporlama Standartlarina ("TFRS") uygun olarak, tim 6nemli
yonleriyle, gercege uygun bir bicimde sunmaktadir.

2) Gorlsiin dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve
Kamu GOzetimi, Muhasebe ve Denetim Standartlan Kurumu ("KGK") tarafindan yayimlanan Turkiye Denetim
Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina ("BDS") uygun olarak yiritilmustir. Bu
standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Konsolide Finansal
Tablolarin Bagimsiz Denetimine lliskin Sorumluluklari bdlimiinde ayrintili bir sekilde aciklanmistir. KGK
tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar ("Etik Kurallar") ile konsolide finansal tablolarin
bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Grup'tan bagimsiz oldugumuzu
beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine
getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, gértsiimuizin
olusturulmasi icin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3) Kilit denetim konulan



Kilit denetim konulari, mesleki muhakememize gére cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir biitiin olarak konsolide finansal
tablolarin bagimsiz denetimi ¢ercevesinde ve konsolide finansal tablolara iliskin goriisimuziin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goriis bildirmiyoruz.

Kilit denetim konulan

Aktiflegtirilmis gelistirme maliyetleri

Grup, otomobil Uretiminin verimliliginin ve
kapasitesinin artirrmi veya maliyetlerinin
azaltilmasi kapsaminda yapmis oldugu

gelistirme maliyetlerini aktiflestirmektedir.
Dipnot 13'de detaylari sunulan aktiflestirilen
gelistirme maliyetlerinin 31 Aralik 2020 tarihli
konsolide finansal tablolardaki payi, ilgili
maliyetlerin mahiyetlerinin gesitliligi ve ilgili
maliyetlerin  aktiflestirilmesi  siirecinde

uygulanan yonetim muhakemeleri dolayisiyla
denetimimizigin 6nemlidir.

Garanti kargilig1

31 Aralik 2020 tarihi itibariyla Dipnot 15'de
aciklandig Uzere, Grlin garantileri ile ilgili olarak
konsolide finansal tablolara yansitilan karsiliklar
258.478 bin TL tutarindadir. Uriin garanti
karsiligl tutan, Grln satisi sonrasinda gelecek
donemdeki parca maliyetlerinin tahminleri,
iscilik giderlerinin tahminleri ve ge¢mis
donemlere ait garanti kullanim oranlari baz
alinarak konsolide finansal tablolara
yansitildigindan, uygun karsihk tutarinin
belirlenmesi hassas varsayimlar icermektedir.

Kilit denetim ¢aligmalarinin belirlenmesindeki hususlar

Denetim prosedirlerimiz, Grup'un uyguladigi
politikalarinin incelenmesini, projeler ile ilgili
beklentilerin degerlendirilmesini ve her proje ile ilgili
olarak aktiflestirilen gelistirme maliyetlerinin
mahiyetlerinin incelenmesini igerir.

Gelistirme safhasindaki projeler icin en 6nemli yonetim
degerlendirmelerinden birisi, ilgili projenin ilintili oldugu
Urtinlerin pazar performansinin tahmini uzerinedir.
Gelistirme safhasindaki projeler ile ilgili olarak denetim
prosedirlerimiz, yonetim degerlendirmelerinin
uygunlugunun degerlendirilmesinden, gelistirme
calismalarinin sonuglarini incelemekten, ilgili tutarlarin
dogrulugunu test etmekten ve Grup'un i¢sel ydnetim ve
onaylama siireglerini incelemekten olusmaktadir. Ayrica,
Grup'un Arastirma, Gelistirme ve Satis departmanlarinda
bulunan yoneticiler ile gdrismeler yapilmis olup, satisi
aktif olarak baslayan driinlerin satis performanslari
incelenmistir ve ilgili projeler icin aktiflesmis olan
maliyetlerin geri kazanilabilirligi degerlendirilmistir.

Buna ek olarak, Dipnot 13'te Maddi olmayan duran
varliklar notunda yer alan aciklamalarin yeterliligi TFRS
kapsaminda tarafimizdan degerlendirmistir.

Denetim prosedurlerimizin bir pargasi olarak garanti
kapsaminda yer alan Grinlere ait karsilik calismasi Grup
yonetiminden temin edilmistir. Calismada yer alan son
uc yila ait gegmis donem garanti kapsamindaki

kullanimlar, muhasebe kayitlarinda bulunan tutarlar ile
karsilikli olarak kontrol edilmis olup, yedek parca satis
fiyatlar ile calismada kullanilan birim satis fiyatlar da
kontrol edilmistir. Ek olarak satis maliyetlerinin parcasi
olan iscilik giderleri ile ilgili Grup yonetimi tarafindan
kullanilan varsayimlar degerlendirilmistir.



Finans sektorii faaliyetlerinden alacaklar

Dipnot 9'da detaylari agiklanan, 31 Aralik 2020
tarihi itibariyla 2.859.868 bin TL tutarindaki
finans sektori faaliyetlerinden alacaklara iliskin
deger disukligi bakiyesi, deger dusikligi
tutar belirlenmesi sirasinda Grup yonetiminin
kullandigl degerlendirmelerin detayli olmasi ve
yonetimin tahmin ve varsayimlarina da bagli
olmasi nedeniyle denetim c¢alismalarimiz

acgisindan 6nem tasimaktadir.

Finans sektorii faaliyetlerinden alacaklarin deger
diisukliigline ugrama riski olmasi ve dolayisiyla
finans sektori faaliyetlerinden alacaklarin defter
degerinin, tahmini geri kazanilabilir degerinden
daha yiksek olma ihtimali nedeniyle, denetim
riskimiz bulunmaktadir.

isletme kaynak planlamasi (ERP) tarafindan hesaplanan
urun garanti karsiigl tutarinin Grup politikalar ile

uyumu incelenmis olup ERP calismasi sonrasinda

yapilan marj diizeltmeleri ve bu diizeltmelerin nedenleri
ile ilgili olarak Grup yonetimiyle gorustlmustr.

Buna ek olarak, Dipnot 15' te Karsiliklar, kosullu varlik ve
yukamluliikler notunda yer alan agiklamalarin yeterliligi
TMS 37 kapsaminda tarafimizdan degerlendirmistir.

Denetim prosedirlerimizin bir pargasi olarak, deger
dusikligine ugramis finans sektorl faaliyetlerinden
alacaklari ve gereken karsiliklarin tespiti icin tasarlanmis
onemli  kontrollerin  operasyonel etkinligini
degerlendirmek icin karsiliklarin hesaplamasina iliskin
kredinin verilmesi, kayitlara alinmasi, gozlemlenmesi ve
o0denmesi siirecindeki i¢ kontroller test edilmis ve
degerlendirilmistir.

Ek olarak, mesleki yorumumuza dayanarak finans

sektoru faaliyetlerinden alacaklardan 6rneklem segimi
gerceklestirilmis ve finans sektoru faaliyetlerinden

alacaklar icerisinde deger dustklugine iliskin nesnel bir
kanitin varligi degerlendirilmistir.

Buna ek olarak, Dipnot 9 da Finans sektori
faaliyetlerinden alacaklar notunda yer alan
aciklamalarin TFRS'ler acisindan yeterliligi tarafimizdan
degerlendirmistir.

4) Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara Iliskin Sorumluluklarn

Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin

gerekli gordugi i¢ kontrolden sorumludur.

Konsolide finansal tablolarn hazirlarken yonetim; Grup'un surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sureklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini

kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gdzetiminden sorumludur.



5) Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine lliskin Sorumluluklan

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir:

Amacimiz, bir bitlin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik igerip
icermedigine iliskin makul giivence elde etmek ve gorlslimizl iceren bir bagimsiz denetgi raporu
dlzenlemektir. Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun
olarak yirutilen bir bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir giivence seviyesidir
ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile
kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu konsolide
tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6lglide bekleniyorsa bu yanlisliklar dnemli
olarak kabul edilir.

Sermaye Piyasasl Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak
ylritilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta
ve mesleki stipheciligimizi siirdiirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim

prosediirleri tasarlanmakta ve uygulanmakta ve goriisiimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik
, kasitli ihmal, gergege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli bir
yanlislig) tespit edememe riskinden yuksektir.)

- Grup'un i¢ kontroliinlin etkinligine iliskin bir goriis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Grup'un siirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz hélinde, raporumuzda, konsolide finansal tablolardaki ilgili agiklamalara dikkat ¢ekmemiz ya da bu

agiklamalarin yetersiz olmasi durumunda olumlu goriis disinda bir gériis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar
elde edilen denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un stirekliligini sona erdirebilir.

- Konsolide finansal tablolarin, agiklamalar dahil olmak tizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun
sunumu saglayacak sekilde yansitip yansitmadigl degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda gériis vermek amaciyla, Grup icerisindeki isletmelere veya faaliyet boltimlerine iliskin finansal bilgiler hakkinda yeterli ve
uygun denetim kaniti elde edilmektedir. Grup denetiminin yonlendirilmesinden, gézetiminden ve yiriitilmesinden sorumluyuz. Verdigimiz denetim goristinden
de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak {izere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini lst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikimlere uygunluk sagladigimizi Gst yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik tGzerinde etkisi oldugu dustnulebilecek tim iliskiler ve diger hususlar ile
varsa, ilgili dnlemleri tist yonetimden sorumlu olanlara iletmis bulunmaktayiz.



Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya aciklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi
oldukga istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimlillkler

1) 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dérdlnci fikrasi uyarinca diizenlenen
Riskin  Erken Saptanmasi ve Risk YoOnetimi Komitesi Hakkinda Denet¢i Raporu
3 Subat 2021 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

2) TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Sirketin 1 Ocak - 31 Aralik 2020 hesap déneminde
defter tutma diizeninin, finansal tablolarin, kanun ile Sirket esas sdzlesmesinin finansal raporlamaya iliskin
hikimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamustir.

3) TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yiriitlip sonuglandiran sorumlu denetgi Ethem Kutucular'dir.

Guney Bagimsiz Denetim ve Serbest Muhasebeci Mali Musavirlik Anonim Sirketi

A member firm of Ernst & Young Global Limited

Ethem Kutucular, SMMM

Sorumlu Denetgi

3 Subat 2021

istanbul, Tirkiye
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Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Receivables From Financial Sector Operations

Receivables From Financial Sector Operations Due
From Unrelated Parties

Other Receivables
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Receivables From Financial Sector Operations

Receivables From Financial Sector Operations Due
From Unrelated Parties

Other Receivables
Other Receivables Due From Unrelated Parties
Investment property
Property, plant and equipment
Right of Use Assets
Intangible assets and goodwiill
Prepayments
Prepayments to Unrelated Parties
Deferred Tax Asset
Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Portion of Non-current Borrowings
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Unrelated Parties
Contract Liabilities
Government Grants
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from

Unrelated Parties
Current provisions
Other Current Liabilities
Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Derivative Financial Liabilities
Government grants
Non-current provisions

27

10

17
25

17

11
12

13

17
25

27

16

17
14

17

15

29
14

Footnote Reference

Current Period
31.12.2020

4.249.809

1.002
5.493.012
4.049.339
1.443.673
1.400.368

1.400.368

101

101
1.523.966
42.328
42.328
3.537
127.243
127.243
12.841.366
12.841.366

1.459.500
1.459.500

234

234
69.000
2.037.483
9.826
1.880.284
78.201
78.201
1.099.727
6.634.255
19.475.621

50.000
2.777.079
7.484.095
4.011.979
3.472.116

141.144

19.006

19.006

36.297

4.516

44,789

44.789

318.239
5.569
5.569

10.880.734
10.880.734

3.862.706
7.276
6.651

249.643

Previous Period
31.12.2019

2.825.487
568
2.143.822
1.255.067
888.755
1.087.894

1.087.894

506

506
749.130
70.686
70.686
2.701
88.891
88.891
6.969.685
6.969.685

928.535
928.535

209

209
66.000
2.112.220
10.639
1.658.775
73.770
73.770
989.454
5.839.602
12.809.287

25.000
1.821.507
3.884.834
1.913.079
1.971.755

130.113

28.021

28.021

27.415

6.241

33.100

33.100

165.659
4.587
4.587

6.126.477
6.126.477

2.104.213
21.448
9.441
218.499



Non-current provisions for employee benefits
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

16

18

18

249.643
4.126.276
15.007.010

4.468.611
500.000
348.382

-81.944
-81.944

-81.944

-1.455.424

369.326
3.004.101
1.784.170
4.468.611

19.475.621

218.499
2.353.601
8.480.078

4.329.209
500.000
348.382

-67.845

-67.845

-67.845

-1.024.755

366.881
2.724.907
1.481.639
4.329.209

12.809.287
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KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000TL

Nature of Financial Statements Consolidated

Profit or loss [abstract]

PROFIT (LOSS)

Revenue
Cost of sales
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
Revenue from Finance Sector Operations
Cost of Finance Sector Operations
GROSS PROFIT (LOSS) FROM FINANCE SECTOR OPERATIONS
GROSS PROFIT (LOSS)
General Administrative Expenses
Marketing Expenses
Research and development expense
Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
Finance costs
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX
Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing Operations

Siirdlirtilen Faaliyetlerden Pay Basina Kazang (Zarar)

Diluted Earnings Per Share

Footnote Reference

19
19

20
20
20
22
22

23

24

24

25
25

26

Current Period Previous Period

01.01.2020 -
31.12.2020

23.556.747
-20.439.545
3.117.202
425.585
-329.179
96.406
3.213.608
-390.629
-480.225
-75.997
1.381.427
-1.582.021
2.066.163
10.558
2.076.721
1.545.965
-1.791.910
1.830.776
-46.606
-31.884
-14.722
1.784.170
1.784.170

0
1.784.170

3,57000000

01.01.2019 -
31.12.2019

18.896.914
-16.510.459
2.386.455
465.762
-353.606
112.156
2.498.611
-373.358
-337.093
-68.651
958.748
-1.018.154
1.660.103
12.658
1.672.761
1.146.066
-1.362.272
1.456.555
25.084
-29.383
54.467
1.481.639
1.481.639

0
1.481.639

2,96000000
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Current Period Previous Period

Footnote Reference  01.01.2020 - 01.01.2019 -
31.12.2020 31.12.2019

Statement of Other Comprehensive Income
PROFIT (LOSS) 1.784.170 1.481.639
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss -14.099 -29.855
Gains (Losses) on Remeasurements of Defined Benefit Plans 16 -17.624 -37.588
Taxes Relating To Components Of Other Comprehensive Income 3.525 2733
That Will Not Be Reclassified To Profit Or Loss ’ ’

Taxes Relating to Remeasurements of Defined Benefit Plans 25 3.525 7.733

Other Comprehensive Income That Will Be Reclassified to Profit 430,669 50.870

orLoss
Other Comprehensive Income (Loss) Related with Cash Flow 552,139 65.919
Hedges

Gains (Losses) on Cash Flow Hedges 2 -552.139 65.219

Taxes Relating to Components of Other Comprehensive Income
that will be Reclassified to Profit or Loss 121.470 "14.349
Taxes Relating to Cash Flow Hedges 25 121.470 -14.349
OTHER COMPREHENSIVE INCOME (LOSS) -444.768 21.015
TOTAL COMPREHENSIVE INCOME (LOSS) 1.339.402 1.502.654

Total Comprehensive Income Attributable to

Non-controlling Interests 0 0

Owners of Parent 1.339.402 1.502.654
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Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Current Period
01.01.2020 - 31.12.2020

Footnote Reference

Previous Period
01.01.2019-31.12.2019

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense 21

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairement Loss (Reversal of

Impairment Loss) of Receivables 79
Adjustments for Impairment Loss (Reversal of 10
Impairment Loss) of Inventories
Adjustments for provisions
Adjustments for (Reversal of) Provisions Related with G
Employee Benefits
Adjustments for (Reversal of) Lawsuit and/or Penalty 15
Provisions
Adjustments for (Reversal of) Warranty Provisions 15,20
Adjustments for Interest (Income) Expenses
Adjustments for Interest Income 24
Adjustments for interest expense 24
Unearned Financial Income from Credit Sales 22
Adjustments for unrealised foreign exchange losses (
gains)
Adjustments for fair value losses (gains)
Adjustments for Fair Value Losses (Gains) of 23
Investment Property
Adjustments for Tax (Income) Expenses 25
Adjustments for losses (gains) on disposal of non-current
assets
Adjustments for Losses (Gains) Arised From Sale of 23

Tangible Assets
Other adjustments to reconcile profit (loss)
Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Related Parties

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Decrease (increase) in Financial Sector Receivables

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Related Parties

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Adjustments for Increase (Decrease) in Contract
Liabilities
Increase (Decrease) in Derivative Financial Liabilities

Increase (Decrease) in Government Grants and
Assistance

Increase (Decrease) in Deferred Income Other Than
Contract Liabilities
Other Adjustments for Other Increase (Decrease) in
Working Capital
Decrease (Increase) in Other Assets Related with
Operations

Increase (Decrease) in Other Payables Related with
Operations

Cash Flows from (used in) Operations
Payments Related with Provisions for Employee Benefits 16

1.584.410
1.784.170
1.324.843

758.755

38.168

21.461

16.707

255.163

42.852

3.832

208.479
-125.156
-212.300

104.225

-17.081

628.749

-3.000

-3.000

46.606

-7.558

-7.558

-266.884
-1.373.273

-3.222.924

-2.794.272

-428.652

-843.439

380

380

-791.543
23.927

3.468.615

1.968.254

1.500.361

8.882
-14.172

-4.515

11.689

-10.173

-42.718

32.545

1.735.740
-29.332

3.656.536
1.481.639
1.172.500

760.248

35.223

26.368

8.855

124.406

47.247

2.687

74.472
30.602
-124.212
76.337
78.477

390.153

-5.500

-5.500

-25.084

-7.158

-7.158

-130.390
1.171.727

118.580

-195.160

313.740

276.700

843

843

318.686
2.983

320.948

-31.718

352.666

7.226

4.393

-6.242

-2.943

130.553

74.277

56.276

3.825.866
-62.238



Income taxes refund (paid)
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Purchase of intangible assets

Interest received

Other inflows (outflows) of cash

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Proceeds from borrowings

Repayments of borrowings

Payments of Lease Liabilities

Dividends Paid

Interest paid

Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

12

-32.720
-89.278
-696.999

15.935
15.935
-908.725

-333.331
-575.394
196.225
-434
253.952
3.964.695
-2.401.935
-6.621
-1.200.000
-102.187

0

1.141.363

266.884
1.408.247

2.818.988

4.227.235

-23.941
-83.151
-170.185

15.000
15.000
-7107.667

-278.123
-429.544
118.880
403.602
-2.757.928
1.293.553
-3.110.273
-5.403
-880.000
-715.475
19.670

728.423

130.390
858.813

1.960.175

2.818.988
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Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

1.000TL

Consolidated

Presentation Currency
Nature of Financial Statements

Footnote Reference er Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Issued Capital | Inflation Adjustments on Capital

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 500.000 348.382 -37.990
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss) -29.855
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Previous Period

01.01.2019 - 31.12.2019
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 500.000 348.382 -67.845

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 500.000 348.382 -67.845
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss) -14.099
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge

Gains (Losses) on Revaluation and Reclassification

Cash Flow Hedges

-1.075.625

50.870

-1.024.755

-1.024.755

-430.669

Retained Earnings
Non-controlling interests [member]
Restricted Reserves Appropriated From Profits [member]

Prior Years' Profits or Losses | Net Profit or Loss

387.363 2.254.002 1.330.423  3.706.555 3.706.555
75.865 1.254.558 -1.330.423

1.481.639  1.502.654 1.502.654

-96.347 -783.653 -880.000 -880.000

366.881 2.724.907 1481.639  4.329.209 4.329.209

366.881 2.724.907 1481.639 4.329.209 4.329.209
107.040 1.374.599 -1.481.639

1.784.170  1.339.402 1.339.402



-104.595 -1.095.405 -1.200.000 -1.200.000

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




