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BAGIMSIZ DENETGIi RAPORU
Marka Yatirim Holding A.S.

Genel Kurulu'na

A. Finansal Tablolarin Bagimsiz Denetimi

1. Goriig

Marka Yatirim Holding A.S.'nin ("Sirket") 31 Aralik 2020 tarihli konsolide finansal durum tablosu ile ayni
tarihte sona eren hesap donemine ait konsolide kar veya zarar tablosu, konsolide diger kapsamli gelir
tablosunun, konsolide 6z kaynaklar degisim tablosunun ve konsolide nakit akis tablosu ile 5nemli muhasebe
politikalarinin 6zeti de dahil olmak lizere diger aciklayici dipnotlarindan olusan finansal tablolarini
denetlemis bulunuyoruz.

GoOrusiimize gore, ilisikteki finansal tablolar, Sirket'in 31 Aralik 2020 tarihi itibari ile finansal durumunu ve
ayni tarihte sona eren hesap dénemine ait finansal performansini ve nakit akislarini Tiirkiye Muhasebe
Standartlari'na ("TMS") uygun olarak, tim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

2. Goriiglin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu G6zetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan
yayimlanan Tirkiye Denetim Standartlari'nin bir parcasi olan Bagimsiz Denetim Standartlari'na ("BDS")
uygun olarak ylrutiilmustir. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun "Bagimsiz
Denetcinin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar" bélimiinde ayrintili bir sekilde
aciklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar ("Etik Kurallar") ile finansal
tablolarin bagimsiz denetimi ile ilgili mevzuatta yer alan etik hikiimlere uygun olarak Sirket'ten bagimsiz
oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da
tarafimizca yerine getirilmistir. Bagimsiz denetim sonrasinda elde etti§imiz bagimsiz denetim kanitlarinin,
gorusimuziin olusturulmasi icin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3. Kilit Denetim Konulan

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak finansal tablolarin
bagimsiz denetimi cergevesinde ve finansal tablolara iliskin gériisimuiziin olusturulmasinda ele alinmis olup,
bu konular hakkinda ayri bir géris bildirmiyoruz.

Kilit Denetim Konulari Kilit Denetim Konulari ile ligili Yapilan Galismalar



Hasilat

Holding'in hasilat tutari bu hesap déneminde
12.426.465 TL'ye ulasmistir.

Holding'in konsolide finansal tablolardaki yeri ve
dogasi geregi denetimimiz igin hasilat kalemi kilit
bir 6neme sahiptir.

Hasilat sunulan malin karsiiginda alinan veya
alinacak olan tutardan indirimler, iskontolar ve
satisla ilgili vergilerin diisilmesi sonucu kalan
tutarin gercege uygun degeri ile 6l¢ilir.

Hasilat ile ilgili agiklamalara Dipnot 20'da yer
verilmistir.

Iligkili Taraflara Verilen Siparig Avanslari

Pesin 6denmis giderler basligl altinda raporlanan
tutarlarin bayuk bir kismi iliskili taraflara verilen
siparis avanslarindan olusmaktadir.

Finansal durum tablosunda 17.973.508 TL tutariyla
yer alan bu kalem, tutar itibariyle 6nemli olmasi
sebebi ile tarafimizca kilit denetim konusu olarak
belirlenmistir.

iliskili taraflara verilen siparis avanslariyla ilgili
tutarlarin 6nemli bir kismi MT Marka Danismanlik
islt. A.S.'ye aittir.

Holding'in hasilati muhasebelestirme siireglerinin
anlasilmasina yonelik denetim proseddrleri
uygulanmis olup; bu siire¢ kapsaminda uygulanan
onemli kontrollere iliskin anlayis elde edilmistir.

Hasilat dongisi icerisinde yer alan kisiler (yonetim,
Ust yonetimden sorumlu olanlar ve muhasebe
personelleri) ile gorisiilmis ve slirecin isleyisine
iliskin bir anlayis ve glivence elde edilmistir.

Hasilatin muhasebelestirilmesi ile ilgili olan ve kilit
oneme sahip olan kontroller test edilmistir.

Uygulanan denetim prosedirleri ile satislarin
tamligl, gerceklesip gergceklesmedigi ve
donemselligine iliskin glivence elde edilmistir.

Yukaridaki hususlara ilave olarak Dipnot 20'de yer
verilen aciklamalarin TMS'ler kapsaminda
uygunlugu da tarafimizca degerlendirilmistir.

Holding'in iliskili taraflar nezdinde gerceklestirmis
oldugu islemler kapsaminda;

@ ilgili islemlerin ticari 6ziiniin anlasilmasi,
@ ilgili islemlerin gerceklesip gerceklesmedigi,

@ Gergeklesen islemlerin Holding'in faaliyet déngiisii icerisinde olagan olup
olmadigy,

hususlarinda denetim prosedirleri uygulanmis ve
bu kapsamda giivence elde edilmistir.

Yukaridaki hususlara ilave olarak Dipnot 9'da yer
verilen aciklamalarin TMS'ler kapsaminda
uygunlugu da tarafimizca degerlendirilmistir.



Pesin 6denmis giderlerle ilgili agiklamalara Dipnot
9'da yer verilmistir.

4. Dikkat Cekilen Hususlar

Sirketin 31 Aralik 2019 tarihinde sona eren hesap donemine ait finansal tablolarinda Serefiye olarak
raporladigl 19.392.247 TL'lik tutar, 6nceki donem denetgi goriisimuzin sinirli olumlu gorisin dayanaginda
da acikladigimiz, 30 Eyliil 2020 tarihli finansal tablolarin hazirlanmasi esnasinda geriye doniik olarak TMS 38'
de belirtilen Serefiye tanimini karsilamamasi sebebiyle diizeltmesinin yapildigi 13 numarali dipnota dikkat
cekeriz. Ancak bu husus, tarafimizca verilen goruisu etkilememektedir.

5. Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Finansal Tablolara lligkin Sorumluluklarn

Sirket yonetimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunulmasindan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin gerekli
gordugu i¢ kontrollerden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirket'in sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlari agiklamaktan ve Sirket'in tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

6. Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluklan

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir;

Amacimiz, bir bitiin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine
iliskin makul glivence elde etmek ve gorusiimuzi iceren bir bagimsiz denetgi raporu dizenlemektedir.
BDS'lere uygun olarak yirutilen bir bagimsiz denetim sonucunda verilen makul glivence; ylksek bir glivence
seviyesidir, ancak var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata
veya hile kaynakli olabilir. Yanlisliklarin tek basina veya toplu olarak finansal tablo kullanicilarinin bu finansal
tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul élciide bekleniyorsa bu yanlisliklar 5nemli
olarak kabul edilir.

BDS'lere uygun olarak yiiritiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi siirdiirmekteyiz. Tarafimizca ayrica;

@ Finansal tablolardaki hata veya hile kaynakli "énemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve goristimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile, muvazaa, sahtekarlik, kasitli ihmal
, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli 6nemli bir yanlishigi tespit edememe riski, hata kaynakli nemli bir yanlislig
tespit edememe riskinden yiiksektir.

@ Sirket'in i¢ kontroliinlin etkinligine iliskin bir goris bildirmek amaciyla degil, ama duruma uygun denetim prosediirlerinin tasarlamak amaci ile denetimle ilgili
i¢ kontrol degerlendirilmektedir.

@ Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminleri ile ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

@ Elde edilen denetim kanitlarina dayanarak Sirket'in stirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili 5nemli
bir belirsizligin mevcut olup olmadigi hakkinda ve ydnetimin isletmenin siirekliligin esasinin kullanilmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli



bir belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin
yetersiz olmasi durumunda olumlu goris disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen
denetim kanitlarina dayanmaktadir. Bununla birlikte gelecekteki olay veya sartlar Sirket'in stirekliligini sona erdirebilir.

@ Finansal tablolarin agiklamalari dahil olmak lizere genel sunumu yapisi ve igerigi ile bu tablolarin temelini olusturan islem ve olaylari gergege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

@ Finansal tablolar hakkinda goriis vermek amaciyla, Sirket ierisindeki isletmelere veya faaliyet boliimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun
denetim kaniti elde edilmektedir. Sirket denetiminin yonlendirilmesinde gozetiminden ve yiritiilmesinden sorumluyuz. Verdigimiz denetim goriisiinden de tek
basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak {izere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini lst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun
kamuya aciklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz
sonuglarin, kamuya agiklamanin dogrucayi kamu yararini asacaginin makul sekilde beklendigi durumlarda,
ilgili hususun bagimsiz denetgi raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yikiimluliikler

1-) TTK'nin 402'inci maddesinin dérdiinci fikrasi uyarinca Sirket'in 1 Ocak - 31 Aralik 2020 hesap doneminde
defter tutma diizeninin, finansal tablolarin, kanun ile Sirket esas s6zlesmesinin finansal raporlamaya iliskin
hikiimlerine gére uygun olmadigina dair dnemli bir hususa rastlanmamistir.

2-) TTK'nin 402'inci maddesinin dérdiindi fikrasi uyarinca Genel Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

Sorumlu Denetgi, YMM

Durak GELIK

01.02.2021

Ankara,Tiirkiye
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Biological Assets
Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
Other Current Assets Due From Related Parties
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Investments accounted for using equity method
Property, plant and equipment
Fixtures and fittings
Leasehold Improvements
Intangible assets and goodwiill
Computer Softwares
Prepayments
Prepayments to Unrelated Parties
Deferred Tax Asset
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings

Current Borrowings From Related Parties

Bank Loans

Other Financial Liabilities
Trade Payables

Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables

Other Payables to Related Parties

Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current tax liabilities, current
Current provisions
Other current provisions
Other Current Liabilities
Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Non-current provisions
Non-current provisions for employee benefits
Total non-current liabilities
Total liabilities

Footnote Reference Current Period Previous Period
31.12.2020 31.12.2019

725.660

6 10.475.882
52.978

10.422.904

7 3.376.636
1.537.194

1.839.442

0

561.858

20.394.200

17.973.508

2.420.692

11 660.479
15 828.617
0

828.617

37.023.332

37.023.332

14 13.055
12 405.391
286.819

118.572

13 26.965
26.965

9 0
0

17 921.722
1.367.133

38.390.465

5 0
0

0

19.993

270.742

270.742

10 335.694
7 1.682.778
3.180

1.679.598

9 38.896

38.896

17 0
18 1.250.295
1.250.295
15 3.601.506
3.601.506
7.199.904
7.199.904

18 10.725
10.725

10.725

7.210.629

104.208
7.192.322
1.009.073
6.183.249
1.482.705

0
1.482.705
1.895.953

0

16.769.383
15.390.566
1.378.817

651.606

974.033

256.452

717.581

29.070.210
29.070.210

0

376.210
333.884
42.326
37.907
37.907
66.513
66.513
649.794
1.130.424
30.200.634

1.371.255
1.371.255
1.371.255
2.202
1.015.965
1.015.965
281.596
1.618.452
0
1.618.452
28.896

28.896

449.360
1.250.295
1.250.295
2.212.063
2.212.063
8.230.084
8.230.084

587
587
587
8.230.671



EQUITY

Equity attributable to owners of parent
Issued capital
Share Premium (Discount)
Restricted Reserves Appropriated From Profits

Legal Reserves

Other reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss

Non-controlling interests

Total equity

Total Liabilities and Equity

16

16

31.242.482
20.990.000
2.243.684
136.112
136.112
17.059.164
-10.130.610
944.132
-62.646
31.179.836
38.390.465

22.027.081
20.990.000
2.243.684
136.112
136.112
8.752.101
-11.637.556
1.542.740
-57.118
21.969.963
30.200.634



Profit or loss [abstract]
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Nature of Financial Statements Consolidated

Profit or loss [abstract]

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

Share of Profit (Loss) from Investments Accounted for Using
Equity Method

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
Finance costs
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX
Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share

Footnote Reference

20
20

21
21
22
22

24

23
23

17
17

Current Period Previous Period

01.01.2020 -
31.12.2020

12.426.465
-9.527.560
2.898.905
2.898.905
-1.842.536
0

153.156
-253.195
956.330

0

-10.695

945.635
65.052
-7.631
1.003.056
-90.247
-362.175
271.928
912.809
912.809

-31.323
944.132

01.01.2019 -
31.12.2019

16.359.297
-7.887.107
8.472.190
8.472.190
-1.872.885
-63.051
4.975
-4.718.958
1.822.271
229.286

0

2.051.557
0
-337.646
1.713.911
-199.730
-449.360
249.630
1.514.181
1.514.181

-28.559
1.542.740
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Current Period Previous Period
Footnote Reference  01.01.2020 - 01.01.2019 -

31.12.2020 31.12.2019

Statement of Other Comprehensive Income
PROFIT (LOSS) 912.809 1.514.181
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss 1> 0 0
Gains (Losses) on Remeasurements of Defined Benefit Plans 0 0

Other Comprehensive Income That Will Be Reclassified to Profit 0

or Loss
OTHER COMPREHENSIVE INCOME (LOSS) 0 0
TOTAL COMPREHENSIVE INCOME (LOSS) 912.809 1.514.181
Total Comprehensive Income Attributable to

Non-controlling Interests -31.323 -28.559

Owners of Parent 944,132 1.542.740
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Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense
Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty
Provisions

Adjustments for Tax (Income) Expenses

Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Related Parties

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Related Party
Receivables Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Biological Assets
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Increase (Decrease) in Employee Benefit Liabilities

Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Other Operating Payables to
Related Parties

Increase (Decrease) in Other Operating Payables to
Unrelated Parties

Increase (Decrease) in Deferred Income Other Than
Contract Liabilities

Other Adjustments for Other Increase (Decrease) in
Working Capital
Decrease (Increase) in Other Assets Related with
Operations
Cash Flows from (used in) Operations

Cash Outflows From Participation (Profit) Shares or Other
Financial Instruments

Net Cash Flows on Discontinuing Operations
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Outflows Arising From Purchase of Shares or Capital
Increase of Associates and/or Joint Ventures

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Capital Advances
Proceeds from borrowings
Proceeds from Loans
Repayments of borrowings
Loan Repayments

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

Footnote Reference

Current Period
01.01.2020 - 31.12.2020

-6.175.552
912.809
912.809

-146.488
115.302
10.138

10.138

0

-271.928
-8.003.744

-3.283.560

956.095

-4.239.655

-1.893.931

-1.537.194

-356.737

1.895.953
-561.858
-3.558.304

-745.223

-745.223
54.098

64.326

3.180

61.146

10.000

14.755

14.755
-1.237.423
0

1.061.871
-146.596

-13.055

-133.541

-133.541
6.943.600
8.297.064

0
0
-1.353.464
-1.353.464

621.452
621.452
104.208

725.660

Previous Period
01.01.2019-31.12.2019

-749.304
1.514.181
1.514.181
1.192.406

193.888
1.248.148

587

1.247.561

-249.630
-5.294.484

5.222.198

-605.154

5.827.352

12.346.983

3.163.762

9.183.221

1.326.730
0
-14.847.309

-2.087.620

-2.087.620
-659.692

-5.301.197

-5.301.197

-1.054.349

-240.228

-240.228
-2.587.897
-315.642

2.154.235
0

0

-2.390.923
0
1.674.106
1.674.106
-4.065.029
-4.065.029

-3.140.227
-3.140.227
3.244.435

104.208






Statement of changes in equity [abstract]
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Equity attributable to owners of parent [member]

Footnote Reference

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings Non-controlling interests [member]

Issued Capital | Share premiums or discounts Restricted Reserves Appropriated From Profits [member] Other reserves [member]

Gains/Losses on Revaluation and Remeasurement [member] Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 20.990.000 2.243.684 136.112 960.447 -8.714.494 -2.031.868 13.583.881 -314.718 13.269.163
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements -286.159 0 -286.159 286.159 0

Restated Balances

Transfers 7.791.654 -2.636.903 2.031.868  7.186.619 0 7.186.619

Total Comprehensive Income (Loss)

Profit (loss) 1.542.740  1.542.740 -28.559 1.514.181

Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2019 - 31.12.2019
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 20.990.000 2.243.684 136.112 8.752.101 -11.637.556 1.542.740 22.027.081 -57.118 21.969.963

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 20.990.000 2.243.684 136.112 8.752.101 -11.637.556 1.524.740  22.027.081 -57.118 21.969.963
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements -35.794 -35.794 25.795 -9.999

Restated Balances

Transfers 1.542.740 -1.542.740 0

Total Comprehensive Income (Loss)
Profit (loss) 944.132 944.132 -31.323  912.809
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Current Period
01.01.2020 - 31.12.2020 Decrease through Other Distributions to Owners




Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




