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Footnote Reference Current Period Previous Period Pre-Previous Period
30.09.2020 31.12.2019 31.12.2018

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS

Cash and cash equivalents 6 613.303.045 280.477.178 447.577.112
Financial Investments 7 0 135.519 83.407
Trade Receivables 10 2.304.743.953 1.448.031.188 770.534.526

Trade Receivables Due From Related Parties 10-37 891 1.572.842 812.209

Trade Receivables Due From Unrelated Parties 10 2.304.743.062 1.446.458.346 769.722.317
Other Receivables 11 1.732.987 1.212.064 2.999.800

Other Receivables Due From Related Parties 11-37 0 31.424 4.128

Other Receivables Due From Unrelated Parties 11 1.732.987 1.180.640 2.995.672
Derivative Financial Assets 12 14.954.398 1.613.674 0
Inventories 13 568.787.959 535.194.424 295.603.245
Prepayments 15 32.448.878 25.354.080 15.485.351
Current Tax Assets 25 39.019 88.535 257.030
Other current assets 26 57.569.559 27.866.841 16.474.166
SUB-TOTAL 3.593.579.798 2.319.973.503 1.549.014.637
Total current assets 3.593.579.798 2.319.973.503 1.549.014.637

NON-CURRENT ASSETS

Financial Investments 7 0 0 0
Trade Receivables 10 0 0 3.604.399
Trade Receivables Due From Related Parties 10-37 0 0 0
Trade Receivables Due From Unrelated Parties 10 0 0 3.604.399
Other Receivables 11 39.509 39.509 51.037
Other Receivables Due From Related Parties 11-37 0 0 0
Other Receivables Due From Unrelated Parties 11 39.509 39.509 51.037
Investments accounted for using equity method 4-16 0 2.110.197 3.221.926
Investment property 17 50.165.563 32.955.273 26.278.641
Property, plant and equipment 18 26.861.755 26.421.363 27.194.867
Right of Use Assets 18 15.333.842 15.660.461 0
Intangible assets and goodwill 19 22.863.763 5.390.026 5.746.292
Goodwill 19 18.645.746 1.897.699 1.897.699
Other intangible assets 19 4.218.017 3.492.327 3.848.593
Deferred Tax Asset 35 21.512.100 14.188.518 23.155.487
Total non-current assets 136.776.532 96.765.347 89.252.649
Total assets 3.730.356.330 2.416.738.850 1.638.267.286
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 977.780.190 470.736.951 271.958.921
Current Portion of Non-current Borrowings 30.872 5.580.603 27.130.066
Other Financial Liabilities 0 0 0
Trade Payables 10 1.983.423.355 1.211.492.119 672.580.728
Trade Payables to Related Parties 10-37 0 161.881 1.457
Trade Payables to Unrelated Parties 10 1.983.423.355 1.211.330.238 672.579.271
Employee Benefit Obligations 20 1.057.893 2.522.833 804.984
Other Payables 11 27.846.315 6.441.036 16.245.808
Other Payables to Related Parties 11-37 56.731 0 0
Other Payables to Unrelated Parties 11 27.789.584 6.441.036 16.245.808
II\_/::E:l(l)tdes Due to Investments Accounted for Using Equity 416 0 3.837.029 2.547.681
Derivative Financial Liabilities 12 0 0 6.226.417
Deferred Income Other Than Contract Liabilities 15 23.911.473 68.593.793 63.781.575
Current tax liabilities, current 35 15.930.418 9.941.718 22.828.897
Current provisions 22 50.004.111 49.546.584 49.218.672
Other current provisions 22 50.004.111 49.546.584 49.218.672
Other Current Liabilities 26 0 0 0
SUB-TOTAL 3.079.984.627 1.828.692.666 1.133.323.749
Total current liabilities 3.079.984.627 1.828.692.666 1.133.323.749
NON-CURRENT LIABILITIES
Long Term Borrowings 8 11.563.975 12.467.394 3.604.399
Non-current provisions 8.524.058 7.270.394 6.306.691



Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Treasury Shares (-)
Share Premium (Discount)

Effects of Business Combinations Under Common
Control

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Exchange Differences on Translation
Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

24
35

27

27

8.524.058

0

20.088.033
3.100.072.660

518.322.776
56.000.000
1.064.323
-1.705.805
156.607

-11.913.128

-1.218.176

-1.218.176

-1.218.176

26.363.043

26.363.043
40.645.642
306.338.750
102.591.520
111.960.894
630.283.670
3.730.356.330

7.270.394

555
19.738.343
1.848.431.009

439.659.660
56.000.000
1.064.323
-1.705.805
156.607

0

-1.208.377

-1.208.377

-1.208.377

15.377.038

15.377.038
38.620.502
238.824.749
92.530.623
128.648.181
568.307.841
2.416.738.850

6.306.691

555
9.911.645
1.143.235.394

376.431.802
56.000.000
1.064.323
-1.705.805
156.607

0

-1.083.994

-1.083.994

-1.083.994

15.434.110

15.434.110
31.006.238
153.911.932
121.648.391
118.600.090
495.031.892
1.638.267.286
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Current Period 3 Previous Period 3
Months Months
01.07.2020 - 01.07.2019 -
30.09.2020 30.09.2019

Current Period Previous Period
Footnote Reference 01.01.2020 - 01.01.2019 -

30.09.2020 30.09.2019

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 28 7.049.600.439 3.255.312.216 3.026.436.251 1.092.107.644
Cost of sales 28 -6.789.229.643 -3.083.614.573 -2.928.515.790 -1.035.103.686
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 260.370.796 171.697.643 97.920.461 57.003.958
GROSS PROFIT (LOSS) 260.370.796 171.697.643 97.920.461 57.003.958
General Administrative Expenses 29 -49.902.426 -42.624.346 -17.253.327 -15.803.755
Marketing Expenses 29 -39.121.211 -33.052.150 -13.672.686 -11.736.458
Other Income from Operating Activities 31 203.004.775 141.499.522 82.498.500 14.860.481
Other Expenses from Operating Activities 31 -179.424.517 -127.854.092 -67.043.125 -3.432.718
PROFIT (LOSS) FROM OPERATING ACTIVITIES 194.927.417 109.666.577 82.449.823 40.891.508
Investment Activity Income 32 4.903 106.703 0 84.746
Investment Activity Expenses 32 0 0 0 0
Shal"e of Profit (Loss) from Investments Accounted for Using 32 -1.994.086 .548.410 0 398.696
Equity Method
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 193.638.234 107.224.870 82.449.823 40.647.628
Finance income 33 97.847.321 57.651.989 32.622.395 10.255.461
Finance costs 33 -124.077.433 -77.664.652 -39.117.323 -24.759.512
$AR)?FIT (O IO ORI TN O AR (22 167.408.122 87.212.207 75.954.895 26.143.577
Tax (Expense) Income, Continuing Operations -40.634.218 -19.589.912 -19.074.408 -5.928.214
Current Period Tax (Expense) Income 35 -37.936.533 -12.965.741 -16.089.532 -5.404.423
Deferred Tax (Expense) Income 35 -2.697.685 -6.624.171 -2.984.876 -523.791
PROFIT (LOSS) FROM CONTINUING OPERATIONS 126.773.904 67.622.295 56.880.487 20.215.363
PROFIT (LOSS) 126.773.904 67.622.295 56.880.487 20.215.363
Profit (loss), attributable to [abstract]
Non-controlling Interests 24.182.384 14.308.427 9.552.987 2.991.264
Owners of Parent 102.591.520 53.313.868 47.327.500 17.224.099
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Pay Bagina Kazang 36 1,83199100 0,95203300 0,84513400 0,30757300
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C.omprehenswe Income that will not be Reclassified 8.614 223.390 111.507 245.744
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit 8614 223.390 111.507 245.744
Plans
Othe:r Comprehensive Income That Will Be Reclassified to 10.986.005 -103.832 ~ 087.683 42.816
Profit or Loss
Exchange Differences on Translation 10.986.005 -103.832 7.087.683 42.816
OTHER COMPREHENSIVE INCOME (LOSS) 10.977.391 119.558 7.199.190 288.560
TOTAL COMPREHENSIVE INCOME (LOSS) 137.751.295 67.741.853 64.079.677 20.503.923
Total Comprehensive Income Attributable to
Non-controlling Interests 24.183.569 14.308.472 9.563.277 2.991.917

Owners of Parent 113.567.726 53.433.381 54.516.400 17.512.006
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Previous Period
01.01.2019 - 30.09.2019

Current Period
01.01.2020 - 30.09.2020

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 118.425.769 -96.358.601
Profit (Loss) 126.773.904 67.622.295
Adjustments to Reconcile Profit (Loss) 82.723.761 34.143.803

Adjustments for depreciation and amortisation expense 18-19 7.522.380 6.866.261
fnigj;tnnlir;istS:;)mpalrment Loss (Reversal of 8.236.861 4.071.531
e
Impament Loy ofmventores 13 232633 203,081
Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Property, Plant and Equipment 18-19 0 0
Adjustments for provisions -11.821.598 1.030.882
/I-E\:i;i’c)ryr:;n;se;zrﬁieversal of) Provisions Related with o 1.646.349 1.660.867
é(:él:lisstirgr(?:ts for (Reversal of) Lawsuit and/or Penalty 9 -128.297 132.664
Adjustments for (Reversal of) Other Provisions 22 -13.339.650 -497.321
Adjustments for Interest (Income) Expenses 40.489.867 14.336.160
Adjustments for Interest Income 31-33 -64.911.175 -68.350.201
Adjustments for interest expense 31-33 103.524.767 83.797.307
Deferred Financial Expense from Credit Purchases 10 35.561 2.509.480
Unearned Financial Income from Credit Sales 10 1.840.714 -3.620.426
Adjustments for Tax (Income) Expenses 35 40.634.218 19.589.912
Other adjustments to reconcile profit (loss) 26 -2.337.967 -11.750.943
Changes in Working Capital -128.387.567 -130.535.360
/:\:i:is\;c:;(le:ts for decrease (increase) in trade accounts 10 645.263.619 -188.948.504
g:{gts;;nsvrlﬁ ggizi:ssze (Increase) in Other Receivables 1 4.843.889 889,952
Adjustments for decrease (increase) in inventories 13 -12.462.961 -45.441.851
Qcaj;l;sl;cgents forincrease (decrease) in trade accounts 10 509.042.393 115.851.354
/:ajjytgsl;clrz:nts for increase (decrease) in other operating 11 4547962 12.886.221
Cash Flows from (used in) Operations 81.110.098 -28.769.262
Payments Related with Provisions for Employee Benefits 24 -690.462 -954.426
Income taxes refund (paid) 35 -31.947.832 -30.746.239
Other inflows (outflows) of cash 69.953.965 -35.888.674

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -84.618.838 -7.953.698
gi;:rP;:tril:ir;ts to Acquire Equity or Debt Instruments of 65.105.734 0
ili‘r;cnegeigfef:;r;:sales of property, plant, equipment and 18-19 0 202,545

Proceeds from sales of property, plant and equipment 202.545
Proceeds from sales of intangible assets 0
is;;?sase of Property, Plant, Equipment and Intangible 18-19 1.566.679 5.589.796
Purchase of property, plant and equipment -1.498.787 -5.564.796
Purchase of intangible assets -67.892 -25.000
Cash Outflows from Acquition of Investment Property -17.946.425 -2.566.447

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 299.297.982 12.331.836

Proceeds from borrowings 8 1.300.501.932 578.829.445
Proceeds from Loans 8 1.300.501.932 578.829.445
Repayments of borrowings 8 -948.991.027 -495.425.408
Loan Repayments 8 -948.991.027 -495.425.408
Payments of Lease Liabilities 8 -5.966.463 -5.459.679
Dividends Paid -22.991.482 -41.121.910
Interest paid 32-33 -23.254.978 -24.490.612

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFEC1(' OF EXCHA)NGE RATE CHANGES ° 333.104.913 -91.980.463

Net increase (decrease) in cash and cash equivalents 333.104.913 -91.980.463

gg:ll-(l)?)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 6 280.186.223 446.124.875

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 6 613.291.136 354.144.412
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of changes in equity [ab: |

Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2019 - 30.09.2019
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity
Equity at end of period

h

of ges in equity [ab: ]

Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Statement of changes in equity [abstract]

L 1.705.805

0

1.705.805

0 1.705.805

o 1.705.805

v 1.705.805

Gains/Losses on Revaluation and Remeasurement [member

stments due|premiums

Cross-Ownership| discounts |Under Common |Non-controlling

Investments in| pecreases) on

L 1.083.994

0

1.083.994

0

0 223345

223.345

0 -860.649

o 1.208.377

0

g 1.208.377

0

91799

91799

Gains (Losses)
on Hedging
Instruments

Investments in

Equity attributable to owners of parent [member]

r Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Share Of Other
Compreh.enswe Incorpe Other
Of Associates And Joint | Exchange

a Reserves
Ventures Accounted for | Differences Of Other
Using Equity Method on Gains (
that will not be Translation -
Reclassified to Profit or
Loss

Instruments

0 0 0 00 15434.110

0 0 0 00

0 0 0 0 0 15.330.278

0 0 0 00 15.377.038

0 0 0 0 0 10.986.005

Reserve Of Gains or Losses on

Hedge

Gains or
Losses on
Hedges of

Net

in Foreign
Operations

0 0 15.434.110

0 0

0 0 15.330.278

0 0 15.377.038

0 0 15.377.038

0 0 10.986.005

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification

Gains (Losses) on e (.LOSSE_S) Reserve of
from Financial

R i d Oth.

SMeasring an / Assets Measured -

or Reclassification . Remeasuring
o at Fair Value or

Available-for-sale GOy Reclassification

o A Comprehensive .
Financial Assets P Adjustments
Income

[member] Profits or

Accounted for Using Lo

Retained Earnings

Restricted
Reserves

Prior Years Net Profit

or Loss
Losses

31.006.238 0 0 0 153.911.932 121.648.391 275.560.323 376.431.802
0 0 0 0 0 0 0 0

0 0 0

0 0

0 0

0 0

31.006.238 153.911.932 121.648.391 275.560.323 376.431.802
7.614.264 114.034.127 121.648.392{ -7.614.264 0
0 0 0 0 0 53.313.868 53.313.868 53.433.381
53.313.868 53.313.868 53.313.868

119.513

0

0

0

0

0

0

-29.121.310 -29.121.310 -29.121.310

0

0

0 0

0 0

0 0 0

0 0

0 0

0 0

0

0

0

0

38.620.502 0 0 0 238.824.749 53.313.868 292.138.617 400.743.873
38.620.502 0 0 0 238.824.749 92.530.623 331.355.372 439.659.660
0 0

0 0 0

0 0

0 0

0 0

38.620.502 0 0 0 238.824.749 92.530.623 331.355.372 439.659.660
2.025.140 0 0 0 90.505.483 -92.530.623 -2.025.140 0
0 0 0 0 0 102.591.520 102.591.520 113.567.726

102.591.520 102.591.520 102.591.520

0 10.976.206
0 0
0 0
0 0
0 0
0 -11.913.128

Non-controlling

interests [
member]

118.600.090 495.031.892

118.600.090 495.031.892

7.076.083 60.509.464

7.076.038 60.389.906

45 119.558

-4.775.762  -4.775.762

-600 -29.121.910

120.899.811 521.643.684

128.648.181 568.307.841

128.648.181 568.307.841

24.183.569 137.751.295

24.182.384 126.773.904

1.185 10.977.391

-40.870.856 -52.783.984



Current Period Dividends Paid -22.991.482 -22.991.482 -22.991.482 0 -22.991.482

Increase (Decrease) through Treasury Share

Transactions
Acquisition or Disposal of a Subsidiary 0

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability) 0 0 0 0 0 0 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity



