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I('A'P Statement of Financial Position (Balance Sheet)
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Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents

Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties

Derivative Financial Assets

Inventories

Prepayments

Current Tax Assets

Other current assets

SUB-TOTAL

Non-current Assets or Disposal Groups Classified as Held
for Sale

Total current assets
NON-CURRENT ASSETS

Financial Investments
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Investments accounted for using equity method
Property, plant and equipment
Intangible assets and goodwiill
Goodwill
Other intangible assets
Prepayments
Deferred Tax Asset
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Portion of Non-current Borrowings
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Derivative Financial Liabilities
Current tax liabilities, current
Current provisions
Other current provisions
Other Current Liabilities
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings

Derivative Financial Liabilities

Non-current provisions
Non-current provisions for employee benefits
Other non-current provisions

Deferred Tax Liabilities

Other non-current liabilities

Total non-current liabilities

Total liabilities

EQUITY

Equity attributable to owners of parent

27

10
16
17
19

12

11
12

13
16
25

27

18

27

25

15
19

15
25
19

Footnote Reference

Current Period
30.09.2020

11.540.151
12.111.167
62.082
12.049.085
6.449
6.839.220
381.711
134.615
579.608
31.592.921

128.164

31.721.085

5.446
26.863

0

26.863
662.956
6.928.281
4.489.649
980.384
3.509.265
232.152
1.076.817
13.422.164
45.143.249

4.607.845
4.998.035
8.822.040
958.342
7.863.698
551.356
706.743
10.333
696.410
44.807
71.246
1.176.978
1.176.978
2.161.195
23.140.245
23.140.245

7.301.197
0

524.269
385.423
138.846
696.335
575.774
9.097.575
32.237.820

12.698.817

Previous Period
31.12.2019

6.937.060
9.515.845
17.674
9.498.171
2.008
5.630.251
209.835
141.244
746.403
23.182.646

0

23.182.646

3.009
51.543

0

51.543
526.499
6.041.402
3.786.721
808.786
2.977.935
125.390
1.012.290
11.546.854
34.729.500

4.032.534
2.119.221
5.564.139
605.967
4.958.172
468.255
432.225
31.655
400.570
13.509
8.740
713.522
713.522
1.362.780
14.714.925
14.714.925

8.803.381
69.097
483.767
344.486
139.281
575.898
266.463
10.198.606
24.913.531

9.658.284



Issued capital 20 675.728 675.728

Inflation Adjustments on Capital 20 468.811 468.811
Balancing Account for Merger Capital 14.507 14.507
Share Premium (Discount) 889 889
Shat il ot be Reclassiadn Proitonoss. 273294 225668
Gains (Losses) on Revaluation and Remeasurement -273.294 -225.668
gzlr]nesfiiLs;s:ss) on Remeasurements of Defined -978.052 228.111

Other Revaluation Increases (Decreases) 4.758 2.443
el come L)
Exchange Differences on Translation 5.277.824 3.611.032
Gains (Losses) on Hedge -999.007 -736.028
Gains (Losses) on Cash Flow Hedges -25.784 -60.101
Sj:gfg(rll_c())s;::;tci)ganedges of Net Investment in 973223 675.997
Restricted Reserves Appropriated From Profits 20 409.115 409.115
Prior Years' Profits or Losses 5.439.898 4.515.065
Current Period Net Profit Or Loss 1.684.346 924.833
Non-controlling interests 206.612 157.685
Total equity 12.905.429 9.815.969

Total Liabilities and Equity 45.143.249 34.729.500
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Profit or loss [abstract]

Presentation Currency 1.000TL
Nature of Financial Statements Consolidated
Current Period Previous Period Curriﬂncfnlzirslod S Pre\gi\)’luosnlzsglod
Footnote Reference  01.01.2020 - 01.01.2019 -
20,09 2020 30.00001g  01:07:2020-  01.07.2019-
- — 30.09.2020 30.09.2019
Profit or loss [abstract]
PROFIT (LOSS)
Revenue 3 27.537.812 23.575.708 11.938.155 8.245.951
Cost of sales -18.517.180 -15.968.210 -7.806.585 -5.520.482
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 3 9.020.632 7.607.498 4.131.570 2.725.469
GROSS PROFIT (LOSS) 9.020.632 7.607.498 4.131.570 2.725.469
General Administrative Expenses -1.454.677 -1.193.844 -551.101 -409.140
Marketing Expenses -5.055.945 -4.484.376 -2.088.466 -1.603.703
Research and development expense -229.324 -186.464 -84.407 -64.921
Other Income from Operating Activities 21 1.793.135 677.082 786.082 161.467
Other Expenses from Operating Activities 21 -714.442 -397.632 -319.561 -90.618
PROFIT (LOSS) FROM OPERATING ACTIVITIES 3.359.379 2.022.264 1.874.117 718.554
Investment Activity Income 22 228.855 3.096 611 1.622
Investment Activity Expenses 22 -50.669 -6.735 -49.218 -4.582
Sha.re of Profit (Loss) from Investments Accounted for Using 1 46.690 24.388 22.032 8.016
Equity Method
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 3.584.255 2.043.013 1.847.542 723.610
Finance income 23 2.707.888 2.482.736 1.222.428 1.114.988
Finance costs 24 -4.172.970 -3.693.757 -1.784.935 -1.569.052
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX 2.119.173 831.992 1.285.035 269.546
Tax (Expense) Income, Continuing Operations -409.958 -120.871 -243.828 -16.514
Current Period Tax (Expense) Income 25 -370.466 -229.974 -228.717 -47.253
Deferred Tax (Expense) Income 25 -39.492 109.103 -15.111 30.739
PROFIT (LOSS) FROM CONTINUING OPERATIONS 1.709.215 711.121 1.041.207 253.032
PROFIT (LOSS) 1.709.215 711.121 1.041.207 253.032
Profit (loss), attributable to [abstract]
Non-controlling Interests 24.869 26.294 19.218 12.689
Owners of Parent 26 1.684.346 684.827 1.021.989 240.343
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing Operations
Stirdtiriilen Faaliyetlerden Pay Basina Kazang (Zarar) 26 2,49300000 1,01300000 1,51200000 0,35600000
Diluted Earnings Per Share
Diluted Earnings (Loss) per Share from Continuing Operations
Siirdiiriilen Faaliyetlerden Sulandirilmis Pay Basina Kazang (Zarar) 26 2,49300000 1,01300000 1,51200000 0,35600000



I('A'P Statement of Other Comprehensive Income
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Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Current Period 3 Previous Period
Months 3 Months
01.07.2020 - 01.07.2019 -
30.09.2020 30.09.2019

Current Period Previous Period
Footnote Reference 01.01.2020 - 01.01.2019 -

30.09.2020 30.09.2019

Statement of Other Comprehensive Income
PROFIT (LOSS) 1.709.215 711.121 1.041.207 253.032
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss -47.626 -19.974 -10.107 -2.620
Gains (Losses) on Remeasurements of Defined Benefit Plans -62.510 -24.068 -13.357 -3.033
Share of Other Comprehensive Income of Associates and Joint
Ventures Accounted for Using Equity Method that will not be 60 -1.343 -87 -646
Reclassified to Profit or Loss
Other Components of Other Comprehensive Income That Will

e . 2.437 4 701 477
Not Be Reclassified to Profit Or Loss 3 65 0
Taxes Relating To Components Of Other Comprehensive Income
That Will Not Be Reclassified To Profit Or Loss 12.387 4.783 2.636 >82
Taxes Relating to Remeasurements of Defined Benefit Plans 12.509 4.816 2,671 606
Taxes Relating to Other Components of Other Comprehensive 199 33 35 24
Income That Will Not Be Reclassified to Profit Or Loss

Other Comprehensive Income That Will Be Reclassified to Profit 1.454.957 159.381 993.382 -284.059

or Loss
Exchange Differences on Translation 1.665.065 234.899 1.086.158 -267.661
Other Comprehensive Income (Loss) Related with Cash Flow 39.628 60.986 47.029 64.794
Hedges

Gains (Losses) on Cash Flow Hedges 39.628 -60.986 47.022 -64.794
Other Compr.ehensn./e Income.(Loss) Related with Hedges of Net -381.150 93.938 918.446 56,477
Investments in Foreign Operations
Share of Other Comprehensive Income of Associates and Joint
Ventures Accounted for Using Equity Method that will be 56.277 -9.277 40.935 -9.910
Reclassified to Profit or Loss
Gains (Losses) on Exchange Differences on Translation of
Investments Accounted for Using Equity Method 52871 2.269 37.476 5082
Other Gains (Losses) on Other Comprehensive Income Of
Associates And Joint Ventures Accounted For Using Equity 3.406 -11.546 3.459 -4.828
Method That Will Be Reclassified To Profit Or Loss
Taxes Relating to Components of Other Comprehensive Income
that will be Reclassified to Profit or Loss 75.131 18.683 37.113 1.829
Taxes Relating to Cash Flow Hedges -8.717 13.417 -10.345 14.254
Taxes Belatlngtogalns or Losses on Hedges of Net Investments 83.854 5.266 48.058 12.425
in Foreign Operations
OTHER COMPREHENSIVE INCOME (LOSS) 1.407.331 139.407 983.275 -286.679
TOTAL COMPREHENSIVE INCOME (LOSS) 3.116.546 850.528 2.024.482 -33.647
Total Comprehensive Income Attributable to
Non-controlling Interests 76.013 26.143 45.654 9.268
Owners of Parent 3.040.533 824.385 1.978.828 -42.915



Statement of cash flows (Indirect Method)

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000TL

Nature of Financial Statements Consolidated

Previous Period
01.01.2019 - 30.09.2019

Current Period

SO R 01.01.2020 - 30.09.2020

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 5.166.107 1.964.650
Profit (Loss) 1.709.215 711.121
Profit (Loss) from Continuing Operations 1.709.215 711.121
Adjustments to Reconcile Profit (Loss) 3.514.784 2.670.705
Adjustments for depreciation and amortisation expense 896.951 776.690
f\nig;tnr:;:isl-fg;sl)mpalrment Loss (Reversal of 30 96.231 52,346
Adjustments for provisions 30 979.406 559.723
Adjustments for Interest (Income) Expenses 906.769 1.040.379
Adjustments for Interest Income 23 -132.111 -115.833
Adjustments for interest expense 24 1.038.880 1.156.212
Adjustments for Income Arised from Government Grants 21 -59.358 -29.197
g:;:ss)tments for unrealised foreign exchange losses ( 23,24 44.245 60.236
Adjustments for fair value losses (gains) 23,24 508.604 96.542
st o o e s
et o g s fiesnts g
Adjustments for Tax (Income) Expenses 25 409.958 120.871
,:S;zfstments for losses (gains) on disposal of non-current 99 208 681
Adjustments for (Income) Expense Caused by Sale or
Changes in Share of Associates, Joint Ventures and 22 -226.498 4.320
Financial Investments
Other adjustments to reconcile profit (loss) 23,24 5.464 13.864
Changes in Working Capital 54.891 -1.297.435
/:\:CJ:isvt:t\;le;ts for decrease (increase) in trade accounts 2 668.901 1741538
Adjustments for Decrease (Increase) in Other Receivables 0 0
Related with Operations
Adjustments for decrease (increase) in inventories -1.248.489 -610.973
Decrease (Increase) in Prepaid Expenses -171.876 -127.601
/;caijyuas;lrzents forincrease (decrease) in trade accounts 3.631.161 1.187.478
Increase (Decrease) in Employee Benefit Liabilities -14.583 -78.846
Qg;l;sl;clr;]:nts for increase (decrease) in other operating 28.178 92,005
Zizjta:sc(:ecrease) in Government Grants and 35.897 32.462
\(/)VTriri:;qu:;?:lnts for Other Increase (Decrease) in 519,860 63.588
Cash Flows from (used in) Operations 5.278.890 2.084.391
Income taxes refund (paid) -112.783 -119.741
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -693.233 -1.413.873
;zziklnlgjlz\;vs from Losing Control of Subsidiaries or Other 275.778 0
(C)etlf]:rFézv:is;]l::Se;:lsln Obtaining Control of Subsidiaries or 0 406.321
e g e e Gty
ilj‘rgcnegeigfefgzr;isales of property, plant, equipment and 13.360 3.685
i:sr;:;ase of Property, Plant, Equipment and Intangible 947143 898,757
Cash advances and loans made to other parties 0 0
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -1.685.504 -677.975
Proceeds from Issuing Shares or Other Equity Instruments 0 0
Payments to Acquire Entity's Shares or Other Equity 0 0
Instruments
Proceeds from borrowings 6 3.821.710 5.072.460
Proceeds from Loans 6 3.821.710 4.072.460
Proceeds From Issue of Debt Instruments 6 0 1.000.000
Repayments of borrowings 6 -3.778.035 -4,493.188
Payments of Lease Liabilities 6 -225.703 -199.280



Cash Receipts from Future Contracts, Forward Contracts,
Option Contracts and Swap Contracts

Dividends Paid

Interest paid

Interest Received

Other inflows (outflows) of cash 23,24

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4

-512.204

-27.086
-1.093.135
134.413
-5.464

2.787.370

1.818.022
4.605.392

6.922.938

11.528.330

-154.998

0
-1.001.007
111.902
-13.864

-127.198

263.383
136.185

5.337.278

5.473.463
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Presentation Currency
Nature of Financial Statements

Previous Period
01.01.2019 - 30.09.2019

Statement of changes in equity [abstract]

1.000TL

Consolidated

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

ofch

ges in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Footnote Reference

Effects of Put Option
Capital Combinations Revaluation
of Entitiesor | Fund Related Accumulated
Businesses with Gains (Losses)
Cross-Ownership| discounts | Under Common | Non-controlling from
Control Interests

Merger
Capital . Increases ( Increases (
Investments in | pecreases) on | Decreases)
Equity Revaluation of| on
Instruments | property, | Revaluation of Defined
Plantand |ofIntangible| Benefit Plans
Equipment Assets

675.728 468.811 14.507 889 -177.981
675.728 468.811 14.507 889 -177.981
-20.595
-20.595
675.728 468.811 14.507 0 0 0 0 889 0 0 0 0 0 0 -198.576
675.728 468.811 14.507 889 -228.111
675.728 468.811 14.507 889 -228.111
-49.941
-49.941

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) Due | Gains (Losses) Share Of Other
to Change in Fair on Hedging | Comprehensive income Other
" . . . Exchange
Value of Financial | Instruments | Of Associates And Joint Differences Reserves
Liability that Hedge Ventures Accounted for on Of Other
Attributable to | Investmentsin |Using Equity Method that Translation Gains (
Change in Credit Equity will not be Reclassified to Losses)

Increases ( Risk of Liability Instruments Profit or Loss
Decreases)

i 176.633

S 176.633

621 -19.974

621 -19.974

1.969 0 0 0 0 0

196.607

AR 225.668

2 225.668

2.315 -47.626

2.315 -47.626

176.633

176.633

-19.974

-19.974

196.607

225.668

225.668

-47.626

-47.626

Exchange
Differences
on
Translation

2.871.675

2.871.675

237.319

237.319

3.108.994

3.611.032

3.611.032

1.666.792

1.666.792

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on

Hedge

Gains or
Losses on
Hedges of

Net

Hedges| Investment

in Foreign
Operations

0

595.810

595.810

-77.787

-77.787

v 673.597

736.028

736.028

262.979

262.979

Gains (Losses) on Revaluation and Reclassification

Gains (Losses) on (SIS (‘Losse.s) Reserve of
from Financial

Remeasurvn?g a."d/ Assets Measured ®dizr .
or Reclassification . Remeasuring
o at Fair Value or

Available-for-sale ey Reclassification

3 . Comprehensive .
Financial Assets P Adjustments
Income

Share of Other
Comprehensive
Value of Income of Associates
Forward o and Joint Ventures
[SEENTS oy Accounted for Using
of Forward . Equity Method that will
Basis s
Contracts e be Reclassified to
Profit or Loss

0 0 0

2.275.865

2.275.865

159.532

159.532

0 2.435.397

2.875.004

2.875.004

1.403.813

1.403.813

Other

Restricted )
equity

Reserves
Appropriated

[member]

409.115

409.115

409.115

409.115

409.115

Retained Earnings

Profit or

Loss
Losses

3.663.309 851.756 4.515.065

3.663.309 851.756 4.515.065

851.756 -851.756 0

684.827  684.827

684.827 684.827

0

0 4.515.065 684.827 5.199.892

4.515.065 924.833 5.439.898

4.515.065 924.833 5.439.898

924.833 -924.833 0

1.684.346 1.684.346

1.684.346 1.684.346

=}

8.183.347

8.183.347

824.385

684.827

139.558

9.007.732

9.658.284

9.658.284

3.040.533

1.684.346

1.356.187

Non-controlling
interests [
member]

35.815

35.815

26.143

26.294

-151

83.002

144.960

157.685

157.685

76.013

24.869

51.144

8.219.162

8.219.162

850.528

711121

139.407

83.002

9.152.692

9.815.969

9.815.969

3.116.546

1.709.215

1.407.331



0 0

Current Period Dividends Paid 0 -27.086  -27.086

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied



