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Independent Audit Company GUNEY BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIK A.S.
Audit Type Limited
Audit Result Positive

Ara Dénem Finansal Bilgilere iligkin Sinirli Denetim Raporu

Is Portféy Yénetimi A.S. Genel Kurulu'na;

Giris

is Portféy Yonetimi A.S. Quasar Istanbul Ticari Gayrimenkul Yatirim Fonu ("Fon")'
nun 30 Haziran 2020 tarihliilisikteki ara dénem finansal durum tablosunun ve ayni
tarihte sona eren alti aylik ara hesap donemine ait; kar veya zarar ve diger
kapsamli gelir tablosunun, toplam deger/net varlik degeri degisim tablosunun ve
nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zetinin ve diger acgiklayici
dipnotlarinin sinirli denetimini yuritmuds bulunuyoruz. Kurucu yénetimi, sz

konusu ara dénem finansal tablosunun Yatirim Fonlarinin Finansal Raporlama
Esaslarina iliskin Teblig (11-14.2) ("Teblig") cercevesinde Sermaye Piyasasi

Kurulu'nca ("SPK") belirlenen esaslara ve bunlar ile diizenlenmeyen konularda
Tirkiye Muhasebe Standardi 34 "Ara donem Finansal Raporlama Standardi”

hukumlerini iceren; "SPK Muhasebe ve Finansal Raporlama Mevzuati"na uygun
olarak hazirlanmasindan ve gercege uygun bir bicimde sunumundan sorumludur.
Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu ara dénem
finansal tablolara iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi (SBDS) 2410 "Ara
Dénem Finansal Bilgilerin, isletmenin Yillik Finansal Tablolarinin Bagimsiz

Denetimini Ylrlten Denetgi Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak
ylritilmustir. Ara donem finansal bilgilere iliskin sinirli denetim, basta finans ve
muhasebe konularindan sorumlu kisiler olmak tizere ilgili kisilerin sorgulanmasi ve
analitik prosedirler ile diger sinirli denetim prosediirlerinin uygulanmasindan

olusur. Ara dénem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz

Denetim Standartlarina uygun olarak yapilan ve amaci finansal tablolar hakkinda
bir gorus bildirmek olan bagimsiz denetimin kapsamina kiyasla énemli dl¢iide
dardir. Sonug olarak ara donem finansal bilgilerin sinirli denetimi, denetim

sirketinin, bir bagimsiz denetimde belirlenebilecek tim 6nemli husustara vakif
olabilecegine iliskin bir gilivence saglamamaktadir. Bu sebeple, bir bagimsiz

denetim goriisi bildirmemekteyiz.

Sonug



Sinirli denetimimize goére ilisikteki ara donem finansal tablolarin, Fon'un 30
Haziran 2020 tarihi itibariyla finansal durumunun, finansal performansinin ve ayni
tarihte sona eren alti aylik doneme iliskin nakit akislarinin SPK Muhasebe ve
Finansal Raporlama Mevzuati'na uygun olarak, tiim 6nemli yonleriyle gercege
uygun bir bicimde sunmadigl kanaatine varmamiza sebep olacak herhangi bir
husus dikkatimizi cekmemistir.

Gliney Bagimsiz Denetim ve Serbest Muhasebeci Mali Musavirlik Anonim Sirketi

A member firm of Ernst & Young Global Limited

Alper Ekbul, SMMM

Sorumlu Denetgi

29 Temmuz 2020

istanbul, Tiirkiye
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
Footnote Reference . I o8 I

30.06.2020 31.12.2019

Statement of Financial Position (Balance Sheet)

ASSETS
Cash and cash equivalents 4 87.658 148.859
Settlement Receivables 5 83.369 81.351
Other receivables 5 12.559
Financial assets 6 427.267.286 401.163.579
Total assets 427.450.872 401.393.789
LIABILITIES
Other Liabilites 4,5 440.383 314.739
TE')(()gi\tDLIEI[\;ILITIES (TOTAL VALUE - NET ASSET VALUE 440,383 314.739

TOTAL VALUE / NET ASSET VALUE 427.010.489 401.079.050
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Current Period 3 Previous Period 3
Months Months
01.04.2020 - 01.04.2019 -
30.06.2020 30.06.2019

Current Period Previous Period
Footnote Reference 01.01.2020 - 01.01.2019 -

30.06.2020 30.06.2019

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Interest Income 11 212
Eieaablilﬁfizlfams (Losses) Relating to Financial Assets and 1 275 709 29.966
tJir;Le“e;ilizeid Gains (Losses) Relating to Financial Assets And 97,531,040 10.318.518
Other Income from Operating Activities 7 182.499 90.179
OPERATING INCOME 27.989.248 10.438.875
Management Fees 4 -399.931 -235.619
Custody Fees -209.744 -124.793
Audit Fees -5.679 -3.955
Capital Market Board Fees -61.411 -39.522
Commission and Other Transaction Fees 7 -162.222 -120.906
Other Expenses from Operating Activities 7 -1.218.822 -6.412.574
OPERATING EXPENSES (-) -2.057.809 -6.937.369
PROFIT (LOSS) FROM OPERATING ACTIVITIES 25.931.439 3.501.506
NET PROFIT (LOSS) 25.931.439 3.501.506

OTHER COMPREHENSIVE INCOME
INCREASE (DECREASE) IN TOTAL VALUE / NET ASSET VALUE 25.931.439 3.501.506
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
01.01.2020 - 30.06.2020 01.01.2019 - 30.06.2019

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -61.201 -395.994.693
Net Current Profit (Loss) 25.931.439 3.501.506
ADJUSTMENTS TO RECONCILE PROFIT (LOSS) -27.531.040 -10.318.730

Adjustments For Interest Income And Expense 11 -212
Other adjustments to reconcile profit (loss) -27.531.040 -10.318.518
CHANGES IN WORKING CAPITAL 1.538.400 -389.177.681
?:é:is\;c:;cla:ts for decrease (increase) in trade accounts 14,577 2.420
Adjustments for increase (decrease) in payables 125.644 315.946
\(l)v':)hrekir:gjcl;s;ir;cints for other increase (decrease) in 1.427.333 -389.491.207
CASH FLOWS FROM (USED IN) OPERATIONS -61.201 -395.994.905
Interest received 212

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 0 396.130.000
Cash inflows from fund unit issue 396.130.000

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS -61.201 135.307

BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents -61.201 135.307

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE

PERIOD 4 148.859

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4 87.658 135.307
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Statement of Change in Total Value/Net Asset Value

TOTAL VALUE/NET ASSET VALUE AT BEGINNING OF PERIOD
Increase (Decrease) In Total Value/Net Asset Value
Fund Unit Issues (+)

TOTAL VALUE/ NET ASSET VALUE AT END OF PERIOD

Footnote Reference

10

Current Period

Previous Period

01.01.2020 - 30.06.2020 01.01.2019 - 30.06.2019

401.079.050
25.931.439

427.010.489

3.501.506
396.130.000
399.631.506



