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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Footnote Reference

Current Period Previous Period
31.03.2020 31.12.2019

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 53 80.795.909 27.177.814
Financial Investments 9.731.799 12.860.334
Financial Assets at Fair Value Through Profit or Loss 9.731.799 12.860.334
Elrr;a;ir;c(;?llzzets Designated at Fair Value Through 4 9.731.799 19.860.334
Trade Receivables 88.667.954 87.472.832
Trade Receivables Due From Unrelated Parties 7 88.667.954 87.472.832
Other Receivables 813.163 631.203
Other Receivables Due From Related Parties 1.933 0
Other Receivables Due From Unrelated Parties 811.230 631.203
Derivative Financial Assets 46 2.702.897 1.028.039
Inventories 10 78.410.734 78.414.121
Prepayments 16.036.949 8.033.880
Prepayments to Unrelated Parties 12 16.036.949 8.033.880
Current Tax Assets 40 1.209 39.447
Other current assets 29 8.554.261 9.130.222
SUB-TOTAL 285.714.875 224.787.892
Total current assets 285.714.875 224.787.892
NON-CURRENT ASSETS
Financial Investments 4 216.216 216.216
Other Receivables 38.155 40.034
Other Receivables Due From Unrelated Parties 9 38.155 40.034
Investment property 13 1.590.000 1.590.000
Property, plant and equipment 14 131.019.755 128.920.523
Right of Use Assets 14 17.713.968 862.451
Intangible assets and goodwiill 100.094 90.213
Other intangible assets 17 100.094 90.213
Other Non-current Assets 29 5.665.486 85.614
Total non-current assets 156.343.674 131.805.051
Total assets 442.058.549 356.592.943
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 61.288.348 49.997.061
Current Borrowings From Unrelated Parties 61.288.348 49.997.061
Bank Loans 24 57.785.858 48.999.172
Lease Liabilities 24 3.502.490 997.889
Current Portion of Non-current Borrowings 75.221.422 89.800.037
El:]rrr:i;]:;o;z?t?ezf Non-current Borrowings from 75.221.422 89.800.037
Bank Loans 24 74.266.942 88.635.585
Lease Liabilities 24 954.480 1.164.452
Trade Payables 50.760.744 38.270.321
Trade Payables to Related Parties 822.372 651.717
Trade Payables to Unrelated Parties 49.938.372 37.618.604
Employee Benefit Obligations 27 1.414.298 1.347.151
Other Payables 132.403 129.381
Other Payables to Related Parties 6 19.689 19.689
Other Payables to Unrelated Parties 112.714 109.692
Deferred Income Other Than Contract Liabilities 1.082.998 324.531
LDJifrzrl:etz(;nPc:rr;sSOther Than Contract Liabilities from 12 1.082.998 324,531
Current provisions 278.707 291.061
Other current provisions 25 278.707 291.061
Other Current Liabilities 5.245.955 5.952.306
Other Current Liabilities to Unrelated Parties 29 5.245.955 5.952.306
SUB-TOTAL 195.424.875 186.111.849
Total current liabilities 195.424.875 186.111.849

NON-CURRENT LIABILITIES



Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Bank Loans
Lease Liabilities
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)

that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Other Revaluation Increases (Decreases)
Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

24
24

27
40

30
30
30

30

30

30

30
30
41

164.915.509
164.915.509
147.154.854
17.760.655
6.885.189
6.885.189
10.449.985
182.250.683
377.675.558

64.382.991
35.100.498
3.331.377
85.244

44.107.994

44.107.994

45.384.074

-1.276.080
2.197.779
2.197.779

-23.928.534
3.488.633
64.382.991
442.058.549

93.284.492
93.284.492
90.081.977
3.202.515
6.802.552
6.802.552
9.384.987
109.472.031
295.583.880

61.009.063
35.100.498
3.331.377
85.244

44.261.883

44.261.883

45.414.637

-1.152.754
2.197.779
2.197.779

-27.028.559
3.060.841
61.009.063
356.592.943



I('A'P Statement of Profit or Loss and Other Comprehensive Income
|

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency
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Statement of Profit or Loss and Other Comprehensive Income

TL

Unconsolidated

Footnote Reference

Current Period
01.01.2020 - 31.03.2020

Previous Period
01.01.2019 - 31.03.2019

PROFIT (LOSS)
Revenue 31 74.024.377 76.810.917
Cost of sales 31 -61.213.650 -65.350.799
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 12.810.727 11.460.118
GROSS PROFIT (LOSS) 12.810.727 11.460.118
General Administrative Expenses 28-33 -2.007.463 -1.840.921
Marketing Expenses 28-33 -3.523.019 -3.163.266
Research and development expense 28-33 -139.781 -94.233
Other Income from Operating Activities 34 28.654.597 16.021.425
Other Expenses from Operating Activities 34 -11.971.515 -9.593.282
PROFIT (LOSS) FROM OPERATING ACTIVITIES 23.823.546 12.789.841
Investment Activity Income 35 1.453.257 0
Investment Activity Expenses 35 0 -27.044
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 25.276.803 12.762.797
Finance costs 24-37 -20.679.767 -12.511.796
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 4.597.036 251,001
TAX
Tax (Expense) Income, Continuing Operations -1.108.403 -163.338
Deferred Tax (Expense) Income 40 -1.108.403 -163.338
PROFIT (LOSS) FROM CONTINUING OPERATIONS 3.488.633 87.663
PROFIT (LOSS) 3.488.633 87.663
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0
Owners of Parent 3.488.633 87.663
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Siirdtiriilen Faaliyetlerden Pay Basina Kazang (Zarar) 41 0,00099000 0,00002000
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C.omprehenswe Income that will not be Reclassified -153.890 -102.622
to Profit or Loss
Galr?s (Losses) on Revaluation of Property, Plant and 38 130,185 0
Equipment
Gains (Losses) on Remeasurements of Defined Benefit 38 1158.110 -131.566
Plans
Taxes Relating To Components Of Other Comprehensive 43.405 28.944

Income That Will Not Be Reclassified To Profit Or Loss
Deferred Tax (Expense) Income 38 43.405 28.944
Other Comprehensive Income That Will Be Reclassified to

Profit or Loss 0 0
OTHER COMPREHENSIVE INCOME (LOSS) -153.890 -102.622
TOTAL COMPREHENSIVE INCOME (LOSS) 3.334.743 -14.959
Total Comprehensive Income Attributable to

Non-controlling Interests 0 0

Owners of Parent 3.334.743 -14.959
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Statement of cash flows (Direct Method)

Footnote Reference

Current Period
01.01.2020 - 31.03.2020

Previous Period
01.01.2019 - 31.03.2019

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 29.490.031 13.666.059
Cash Receipts From Operating Activities 94.933.476 83.531.878
Receipts from sales of goods and rendering of services 89.640.580 79.238.421
:s;e(;p;;sefrr;g;tj;est, Fees, Premiums, Commissions 5292.896 4.293.457
Cash Payments From Operating Activities -65.382.568 -69.977.718
Payments to suppliers for goods and services -56.680.845 -62.341.318
Sisgrizz;eunetj from Interest, Fees, Commissions and 2.707.905 2.728.430
Payments to and on behalf of employees -5.993.818 -4.907.970
Net Cash Flows From (Used in) Operations 29.550.908 13.554.160
Dividends paid 0 -575
Dividends received 0 93.592
Interest received 20.112 19.616
Income taxes refund (paid) -80.989 -734
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -17.388.824 -1.673.902
:Dnr;cnegeiifef;c;r:;sales of property, plant, equipment and 7386 831
Proceeds from sales of property, plant and equipment 7.386 831
Z:g:?sase of Property, Plant, Equipment and Intangible 7.147.384 11,503,749
Purchase of property, plant and equipment -7.147.384 -1.523.742
Cash advances and loans made to other parties -103.896 -150.991
Other Cash Advances and Loans Made to Other Parties -103.896 -150.991
O s ot o contracs o
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 38.642.989 -33.820.745
Proceeds from borrowings 80.685.361 44.053.525
Proceeds from Loans 80.685.361 44.053.525
Repayments of borrowings -39.463.549 -73.688.200
Loan Repayments -39.083.062 -73.533.369
Cash Outflows from Other Financial Liabilities -380.487 -154.831
Interest paid -2.578.823 -4.186.070
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFEC'E' OF EXCHA)NGE RATE CHANGES ° 50.744.196 -21.828.588
Effect of exchange rate changes on cash and cash equivalents 2.873.899 0
Net increase (decrease) in cash and cash equivalents 53.618.095 -21.828.588
(;/E\:IP:)I:)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 27.177.814 29.209.195
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 80.795.909 7.380.607



Statement of changes in equity [abstract]
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Equity attributable to owners of parent [member]

Footnote Reference

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings Non-controlling interests [member]

Issued Capital | Inflation Adjustments on Capital | Share premiums or discounts Restricted Reserves Appropriated From Profits [member]

Gains/Losses on Revaluation and Remeasurement [member] Other Reserves Of Other Gains (Losses) Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 30 35.100.498 3.331.377 85.244 45.307.072 -1.163.977 2.197.779 -37.206.304 10.315.649 0
Adjustments Related to Accounting Policy Changes 0
Adjustments Related to Required Changes in |
Accounting Policies
Adjustments Related to Voluntary Changes in 0
Accounting Policies
Adjustments Related to Errors 0
Other Restatements 0
Restated Balances 0
Transfers 10.315.649 -10.315.649 0
Total Comprehensive Income (Loss) 28.944 0
Profit (loss) 0
Other Comprehensive Income (Loss) 0
Issue of equity 0
Capital Decrease 0
Capital Advance 0
Effect of Merger or Liquidation or Division 0
Effects of Business Combinations Under Common .
Control
Advance Dividend Payments 5
Previous Period Dividends Paid 0
01.01.2019 - 31.03.2019
Decrease through Other Distributions to Owners 0
Increase (Decrease) through Treasury Share 0
Transactions
Increase (Decrease) through Share-Based Payment 0
Transactions
Acquisition or Disposal of a Subsidiary 0

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of C
control, equity

Transactions with noncontrolling shareholders 0

Increase through Other Contributions by Owners 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value

of Time Value of Options and Included in Initial

Cost or Other Carrying Amount of Non-Financial 0
Asset (Liability) or Firm Commitment for which Fair

Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity 28.944 -160.510 87.663 0
Equity at end of period 30 35.100.498 3.33L.377 85.244 45.336.016 -1.295.543 2.197.779 -26.890.655 87.663 57.952.379 57.952.379

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 30 35.100.498 3.331.377 85.244 45.414.637 -1.152.754 2.197.779 -27.028.559 3.060.841 61.009.063 61.009.063
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 3.060.841 -3.060.841

Total Comprehensive Income (Loss) -30.563 -123.326 -153.889
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Current Period
01.01.2020 - 31.03.2020 Decrease through Other Distributions to Owners




Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity 39.184 3.488.633 3.527.817




