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BAGIMSIZ DENETIM RAPORU

RTA Laboratuvarlari Biyolojik Uriinler ila¢ ve Makine Sanayi Ticaret A.S.

Genel Kurulu'na,

Konsolide Finansal Tablolarin Bagimsiz Denetimi

Gortis

RTA Laboratuvarlari Biyolojik Uriinler ilag ve Makine Sanayi Ticaret Anonim Sirketi ("Ana Ortaklik Sirket") ve bagli
ortaklig ("birlikte Grup")'nin 31 Aralik 2019 tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren
hesap donemine ait konsolide kar veya zarar ve konsolide diger kapsamli gelir tablosu, konsolide 6zkaynak
degisim tablosu ve konsolide nakit akis tablosu ile dnemli muhasebe politikalarini 6zetleyen konsolide dipnotlar
ve diger aciklayici notlardan olusan ilisikteki konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorusumuze gore ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2019 tarihi itibariyla konsolide finansal
durumunu ve ayni tarihte sona eren hesap dénemine ait finansal performansini ve nakit akislarini Tlrkiye
Muhasebe Standartlari'na (TMS'lere) uygun olarak tiim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

Gortisiin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan Bagimsiz Denetim Standartlari'na ve Kamu
Gozetimi, Muhasebe ve Denetim Standartlari Kurumu (KGK) tarafindan yayimlanan Tirkiye Denetim

Standartlar'nin bir parcasi olan Bagimsiz Denetim Standartlari'na (BDS'lere) uygun olarak yiratilmastir. Bu
Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Finansal Tablolarin Bagimsiz
Denetimine iliskin Sorumluluklar bélimiinde ayrintili bir sekilde aciklanmistir. KGK tarafindan yayimlanan
Bagimsiz Denetgiler igin Etik Kurallar (Etik Kurallar) ile finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer
alan etik hukimlere uygun olarak Sirket'ten bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat
kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde
ettigimiz bagimsiz denetim kanitlarinin, goérisimuziin olusturulmasi icin yeterli ve uygun bir dayanak

olusturduguna inaniyoruz.



Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize goére cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir biitiin olarak konsolide finansal
tablolarin bagimsiz denetimi ¢ergevesinde ve konsolide finansal tablolara iliskin gériisimuziin olusturulmasinda
ele alinmis olup, bu konular hakkinda ayri bir goris bildirmiyoruz.

Ticari Alacaklarin Geri Kazanilabilirligi

Kilit Denetim Konusu Konunun Denetimde Nasil Ele Alindig

31 Aralik 2019 tarihi itibariyla 7,078,942 TL tutarindaki Bagimsiz denetimimiz silirecinde, ticari
ticari alacaklar toplam konsolide varliklarin %T7'si  alacaklarin geri kazanilabilirligi ile ilgili
oraninda olup 6nemli bir bolimuni olusturmaktadir. asagidaki denetim prosedurleri uygulanmustir;
Bununla birlikte, ticari alacaklar icin hesaplanan deger
disukligu karsiliklari muisterilerden alinan teminatlar,
musterilerin ge¢mis 6deme performanslari ve kredibilite
bilgileri ile alacak bakiyelerinin vade analizleri goz - Grup'un ticari alacaklarinin tahsilat takibine
éninde bulundurularak yapilan tahminler sonucu iliskin suirecinin anlasilmasi, sirecin igerisinde
muhasebelestirilmektedir. Kullanilan bu tahminler ~Yer alan ic kontrollerin operasyonel etkinliginin
gelecekte beklenen piyasa kosullarina oldukca duyarlidir - degerlendirilmesi,

Bu sebeplerle s6z konusu alacaklarin geri
kazanilabilirligi bagimsiz denetimimiz bakimindan

onemli bir konudur. - Alacak yaslandirma ¢alismasinin analitik olarak

incelenmesi ve tahsilat devir hizinin 6nceki yil ile
karsilastiriimasi,

Grup'un ticari alacaklar ile ilgili muhasebe politikalarina
ve tutarlarina iliskin aciklamalar Not 2.f, 7.a ve 8'de

bulunmaktadir. - Tahsilata iliskin herhangi bir anlasmazlik veya

dava durumu olup olmadiginin arastirilmasi ve
hukuk musavirlerinden devam eden alacak takip
davalariylaile ilgili bilgi alinmasi,

- Ticari alacak bakiyelerinin 6rneklem yoluyla
dogrulama mektuplari gonderilerek test
edilmesi,

- Miteakip donemde yapilan tahsilatlarin
orneklem yoluyla test edilmesi,

- Ticari alacaklarin geri kazanilabilirligine
yonelik konsolide finansal tablo notlarinda yer
alan aciklamalarin yeterliligi degerlendirilmistir.



Stoklar ve Degerlemesi;

Kilit denetim konusu Konunun denetimde nasil ele alindig

Sirket'in 31 Aralik 2019 tarihi itibariyle aktif bliytklugliniin % Bu alanda uyguladigimiz denetim prosediirlerimiz
3'inG  Sirket'in stoklari olusturmaktadir. Finansal  asagidakileri icermektedir:

tablolardaki stoklar ile ilgili muhasebelestirme esaslari
Dipnot 11 ve 2.f' de detayli olarak agiklanmistir. Hammadde
fiyatlarinin degisimi nedeniyle stoklarin gercege uygun
degerleri risk olusturmaktadir. Muhasebe Standardi TMS 2
Stoklar standardi, stoklarin maliyet degeri ile net
gerceklesebilir degerinden diisuk olani ile degerlenmesini ve
maliyet degerinin, tim satin alma maliyetleri, doniistirme
maliyetleri ve stoklarin mevcut duruma getirilmesi igin
katlanilan diger maliyetleri icermesini zorunlu kilmaktadir.

- Bu kilit denetim konusunu ele almak icin denetim
prosedirleri tasarlarken, ilgili varliklarin mevcut
olup olmadigl, hareket gorip gormedigi,
maliyetlerini olusturan kalemlerin uygunlugu ve net
gerceklesebilir degerlerinin test edilmesi goz
oninde bulundurulmustur. Risk degerlendirmemize
istinaden yapilan i¢ kontrol ¢calismalarinin yani sira,
yilsonunda Sirket deposu ziyaret edilerek sirket
sayimlarina istirak edilmis, 6rneklem yolu ile segilen
stoklarin miktarlarinin ve net gerceklesebilir
degerlerinin kontroli saglanmis ve stok deger
disukligi karsiligi ile ilgili muhasebe politikasinin
anlasilarak uygunlugunu degerlendirilmistir.

Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara lliskin Sorumluluklari

Grup y6netimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gergege uygun bir bicimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin gerekli goérdugi i¢
kontrolden sorumludur.

Konsolide finansal tablolari hazirlarken yonetim; Grup'un sirekliligini devam ettirme kabiliyetinin

degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlar aciklamaktan ve Grup'u tasfiye etme ya da ticari
faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig sirece isletmenin surekliligi esasini kullanmaktan
sorumludur.

Ust yonetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir bitiin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip
icermedigine iliskin makul glivence elde etmek ve gorlisimiizli iceren bir bagimsiz denet¢i raporu diizenlemektir.
Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yurttilen bir
bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir glivence seviyesidir ancak, var olan énemli bir



yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek
basina veya toplu olarak, finansal tablo kullanicilarinin bu konsolide tablolara istinaden alacaklari ekonomik
kararlar etkilemesi makul 6l¢lide bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir.

Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yiritilen
bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki
supheciligimizi sirdirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim proseddrleri
tasarlanmakta ve uygulanmakta ve gériisiimiize dayanak saglayacak yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal, gercege
aykiri beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli dnemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli bir yanlislig tespit edememe
riskinden yiiksektir.

- Grup'un i¢ kontroliintin etkinligine iliskin bir goris bildirmek amaciyla degil ancak duruma uygun denetim proseddrlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol
degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ve yapilan muhasebe tahminleriile ilgili agiklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Sirket'in siirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili 6nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimce isletmenin siirekliligi esasini kullanilmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir belirsizligin
mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat gekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda
olumlu goriis disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgci raporu tarihine kadar elde edilen denetim kanitlarina dayanmaktadir.
Bununla birlikte, gelecekteki olay veya sartlar Sirket'in stirekliligini sona erdirebilir.

- Konsolide finansal tablolarin, agiklamalar dahil olmak tizere, genel sunumu, yapisi ve igerigi ile bu tablolarin temelini olusturan islem ve olaylari gergege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda gériis vermek amaciyla, Grup igerisindeki isletmelere veya faaliyet béliimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun
denetim kaniti elde edilmektedir. Grup denetiminin yénlendirilmesinden, gézetiminden ve ylritlilmesinden sorumluyuz. Verdigimiz denetim goriisiinden de tek
basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettig§imiz 6nemli i¢c kontrol eksiklikleri dahil olmak (zere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini lst yonetimden sorumlu
olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hikimlere uygunluk sagladigimizi Ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik lizerinde etkisi oldugu dustintlebilecek tim iliskiler ve diger hususlari ve -varsa-
ilgili onlemleri Gst yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya aciklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukca
istisnai durumlarda, ilgili konunun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.



Mevzuattan Kaynaklanan Diger Yiikiimliiliiklere Iliskin Rapor

6102 sayili Tirk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dordiincii fikrasi uyarinca diizenlenen Riskin
Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denet¢i Raporu 4 Mart 2020 tarihinde Grup'un Yonetim Kurulu'na
sunulmustur.

TTK'nin 402'nci maddesinin dérdiincii fikrasi uyarinca Grup'un 01 Ocak - 31 Aralik 2019 hesap déneminde defter
tutma diizeninin TKK ile Sirket esas sdzlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair
onemli bir hususa rastlanilmamistir.

TTK'nin 402'nci maddesinin doérdlnci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda istenen
aciklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yliriitiip sonuclandiran sorumlu denet¢i Halil ibrahim Yarida'ddr.

ATA Uluslararasi Bagimsiz Denetim ve Serbest Muhasebeci Mali Miisavirlik A.S.

Member Firm of Kreston International

Halil ibrahim Yiiriidi

Sorumlu Denetgi

istanbul, 4 Mart 2020
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Presentation Currency TL
Nature of Financial Statements Consolidated

Footnote Reference Current Period Previous Period
31.12.2019 31.12.2018

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS

Cash and cash equivalents 5 12.378.781 6.140.988
Financial Investments 6 0 51.376
Trade Receivables 6.756.181 8.373.266

Trade Receivables Due From Related Parties 7 0 1.379.492

Trade Receivables Due From Unrelated Parties 8 6.756.181 6.993.774
Other Receivables 9.559.805 10.858.132

Other Receivables Due From Related Parties 7 9.549.270 10.074.277

Other Receivables Due From Unrelated Parties 10 10.535 783.855
Inventories 11 2.964.756 3.870.859
Prepayments 14 93.211 868.433
Current Tax Assets 13 51.120 220.814
Other current assets 12 2.756.717 2.480.560
SUB-TOTAL 34.560.571 32.864.428
Total current assets 34.560.571 32.864.428

NON-CURRENT ASSETS

Total non-current assets 63.599.753 32.775.928
Total assets 98.160.324 65.640.356

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings 9 0 636.553
Current Portion of Non-current Borrowings 9 6.108.848 0
Trade Payables 1.464.751 5.260.011
Trade Payables to Related Parties 7 0 356.792
Trade Payables to Unrelated Parties 8 1.464.751 4.903.219
Employee Benefit Obligations 20 85.313 349.198
Other Payables 42.131 167.348
Other Payables to Unrelated Parties 10 42,131 167.348
Deferred Income Other Than Contract Liabilities 14 48.415 64.393
Current tax liabilities, current 28 0 0
Current provisions 59.014 147.694
Current provisions for employee benefits 19 25.331 105.584
Other current provisions 19 33.683 42.110
SUB-TOTAL 7.808.472 6.625.197
Total current liabilities 7.808.472 6.625.197

NON-CURRENT LIABILITIES

Long Term Borrowings 9 3.423.612
Non-current provisions 233.484 329.745
Non-current provisions for employee benefits 19 233.484 329.745
Total non-current liabilities 3.657.096 329.745
Total liabilities 11.465.568 6.954.942
EQUITY
Equity attributable to owners of parent 86.628.426 59.535.903
Issued capital 21 36.100.000 23.600.000
Capital Advance 22 10.280.923 0
Share Premium (Discount) 21 70.981 0

Other Accumulated Comprehensive Income (Loss)

. P . 7.948.937 .161.427
that will not be Reclassified in Profit or Loss 948.93 8.16
Gains (Losses) on Revaluation and Remeasurement 8.047.677 8.161.427
Increases (Decreases) or'1 Revaluation of 2131 8.100.894 8.109.894
Property, Plant and Equipment
Gains (Losses) on Remeasurements of Defined 9139 62217 51.533

Benefit Plans

Share of Other Comprehensive Income of

Investments Accounted for Using Equity Method 4 -98.740 0

that will not be Reclassified to Profit or Loss
Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Restricted Reserves Appropriated From Profits 21 1.399.707 1.399.707

0 0



Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

22

22

26.405.028
4.422.850
66.330
86.694.756
98.160.324

24.175.463
2.199.306
-850.489
58.685.414
65.640.356
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Previous Period
01.01.2018 - 31.12.2018

Current Period
01.01.2019-31.12.2019

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 22 16.766.007 20.472.876
Cost of sales 22 -12.487.886 -17.670.194
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 4.278.121 2.802.682
GROSS PROFIT (LOSS) 4.278.121 2.802.682
General Administrative Expenses 24 -3.342.866 -3.709.952
Marketing Expenses 24 -1.761.870 -3.749.168
Research and development expense 24 -4.098.520 -3.650.104
Other Income from Operating Activities 25 5.084.909 7.591.350
Other Expenses from Operating Activities 25 -2.652.506 -9.690.453
PROFIT (LOSS) FROM OPERATING ACTIVITIES -2.492.732 -10.405.645
Investment Activity Income 26 5.616.727 11.306.438
Investment Activity Expenses 26 -1.885.800 -3.681.740
Share of Profit (Loss) from Investments Accounted for Using 4 2 637.263 0
Equity Method
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 3.875.458 -2.780.947
Finance income 27 280.801 3.316.133
Finance costs 27 -204.399 -765.032
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 3.951.860 920,846
TAX
Tax (Expense) Income, Continuing Operations 620.724 1.497.179
Current Period Tax (Expense) Income 28 0 0
Deferred Tax (Expense) Income 28 620.724 1.497.179
PROFIT (LOSS) FROM CONTINUING OPERATIONS 4.572.584 1.267.333
PROFIT (LOSS) 4.572.584 1.267.333
Profit (loss), attributable to [abstract]
Non-controlling Interests 22 149.734 -931.973
Owners of Parent 4.422.850 2.199.306
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C'omprehenswe Income that will not be Reclassified -181.960 3.214.643
to Profit or Loss
Ga|r?s (Losses) on Revaluation of Property, Plant and 0 3.518.154
Equipment
Gains (Losses) on Remeasurements of Defined Benefit 21.3.9 -104.025 60.380
Plans
Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that -98.740 0
will not be Reclassified to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit
Plans of Associates and Joint Ventures Accounted for 4 -98.740 0
Using Equity Method
Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss 20.805 -363.891
Deferred Tax (Expense) Income 28 20.805 -363.891
Other Comprehensive Income That Will Be Reclassified to 0 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -181.960 3.214.643
TOTAL COMPREHENSIVE INCOME (LOSS) 4.390.624 4.481.976
Total Comprehensive Income Attributable to
Non-controlling Interests 22 149.734 -925.368
Owners of Parent 4.240.890 5.407.344
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Previous Period
01.01.2018 - 31.12.2018

Current Period

SO R 01.01.2019 - 31.12.2019

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 3.762.669 -5.805.384
Profit (Loss) 4.572.584 1.267.333
Adjustments to Reconcile Profit (Loss) -2.860.501 -4.601.786

Adjustments for depreciation and amortisation expense 1.502.238 1.211.732
Adjustments for provisions -176.514 -148.094
/E:J':T(:;Zn;zrﬁ(geversal of) Provisions Related with 19 _176.514 148.094
Adjustments for Interest (Income) Expenses 555.667 1.112.723
Deferred Financial Expense from Credit Purchases 25 630.699 2.694.891
Unearned Financial Income from Credit Sales 25 -75.032 -1.582.168
Adjustments for fair value losses (gains) 0 -5.280.968
ﬁd\:s:ttnr:]:::;izgz‘l;vmue Losses (Gains) of 0 5.980.968
A s finesrents o
Adjustments for Tax (Income) Expenses 28 -620.724 -1.497.179
Other adjustments to reconcile profit (loss) 26 -1.483.905 0
Changes in Working Capital 2.101.706 -1.905.632
Decrease (Increase) in Financial Investments 6 51.376 1.645.512
?:::s:ofgts for decrease (increase) in trade accounts 8 663.625 3.352.989
Q:Jl:ts;n:\::; ggziiirjsze (Increase) in Other Receivables 1.190.233 -10.890.238
Adjustments for decrease (increase) in inventories 11 906.103 2.853.236
Decrease (Increase) in Prepaid Expenses 14 352.687 -653.088
IAJ\;JJyl;s;lr:ents forincrease (decrease) in trade accounts 8 13.720.228 1.980.201
Increase (Decrease) in Employee Benefit Liabilities 20 -263.885 182.729
/;‘gj;;s;lr:;nts for increase (decrease) in other operating -103.330 84.622
Increase (Decrease) in Other Operating Payables to
Related Parties 0 6.834
S,:::;Z(EID:::S:G) in Other Operating Payables to -103.330 91.456
Icnocr:ffascet(gs;rle;;z) in Deferred Income Other Than 14 15.978 -232.902
\C/)V?relz(:::jcu:;?;aelnts for Other Increase (Decrease) in 3.041.103 298,686
Cash Flows from (used in) Operations 3.813.789 -5.240.085
Income taxes refund (paid) -51.120 -565.299

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -29.256.967 -2.023.903
e :
;r;cnege;gfef;osr;::les of property, plant, equipment and 366.122 208.938

Proceeds from sales of property, plant and equipment 16 349.368 208.938
Proceeds from sales of intangible assets 17 16.754 0
/F;g;:{wsase of Property, Plant, Equipment and Intangible 15.973.003 9932841
Purchase of property, plant and equipment 16 -5.190.849 -2.219.239
Purchase of intangible assets 17 -82.154 -13.602
Cash Outflows from Acquition of Investment Property 15 -179.246 0
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 31.732.091 -1.153.290
Proceeds from Issuing Shares or Other Equity Instruments 12.638.481 0
Proceeds from issuing shares 21 12.638.481 0
Proceeds from Capital Advances 10.280.923
Proceeds from borrowings 8.895.907
Proceeds from Loans 9 8.895.907
Repayments of borrowings 0 -849.779
Loan Repayments 9 0 -849.779
Other inflows (outflows) of cash 21.3.1 -83.220 -303.511

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFEC1(' OF EXCHA)NGE RATE CHANGES ° 6.237.793 -8.982.577

Net increase (decrease) in cash and cash equivalents 6.237.793 -8.982.577



CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 5 6.140.988 15.123.565
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 5 12.378.781 6.140.988



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Consolidated

ofch

ges in equity [ab: |
Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2018-31.12.2018
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [at ]
Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Statement of changes in equity [abstract]

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss
Footnote Reference

Effects of Put Option

ik || e Capil Capital |Treasu Ad'u;:tz)::(ls due|premiums CO?:";::‘:S":)’;S - Fienv;::’lealtaltoer:j
Adjustments| for  |Contribution P v|Ad P! : . Accumulated
" Advance | Shares to Businesses with Gains (Losses)

on Capital | Merger of . 5
g Cross-Ownership| discounts | Under Common | Non-controlling from
Capital |Shareholders

Control Interests

Balancing| Additional
Gains/Losses on Revaluation and Remeasurement [member] Share Of Other
Comprehensive income Of Other

. . Exch
Associates And Joint .xc ange Reserves
Differences

Gains (Losses) on
Hedging

Issued
Capital

Gains (Losses) Due to
Change in Fair Value SRS TSR

& Flna.nclal UELATy Hedge Ventures Accounted for Of Other
Attributable to . . . . on .

Investmentsin |Using Equity Method that will Translation Gains (

Equity not be Reclassified to Profit Losses)

Instruments or Loss

Increases (
Decreases)
on i ange in Credit Risk

of Defined of Liability
Benefit Plans

Investmentsin | _Increases (
Equity Decreases) on

Instruments | Revaluation of
Property, Plant
and Equipment

Revaluation
of Intangible
Assets

Increases (
Decreases)

23.600.000 8.901 4.943.555
34.065
23.600.000 0 0 0 0 0 0 0 0 0 0 0 0 0 8.901 0 4.977.620 0 0 0 0 00
42632 3.132.274
42632 3.132.274
23.600.000 51.533 8.109.894
23.600.000 51.533 8.109.894
23.600.000 51.533 8.109.894
-83.220 -98.740
-83.220 -98.740
12.500.000 70.981
10.280.923

Reserve Of Gains or Losses on

Gains or
Losses on

Foreign
Operations

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification

Change in
Value of
Forward

Gains (Losses) from Reserve of
Financial Assets Other
Measured at Fair | Remeasuring

Value through Other or
Comprehensive  |Reclassification

Income Adjustments

Gains (Losses) on
Remeasuring and/
or Reclassification
of Available-for-sale
Financial Assets

Forward
Contracts

Share of Other
Comprehensive Income of | Other
Associates and Joint
Ventures Accounted for
Using Equity Method that |Losses
will be Reclassified to
Profit or Loss

Change in
Value of
Foreign

Basis
Spreads

Retained Earnings

Restricted
Reserves

From Profits

[member]
Profits or

Losses

967.231 20.493.569 4.157.643  54.170.899

-8.685 1.598.095  1.623.475

-34.588 -34.588

967.231 0 0 0 20.450.296 5.755.738 0 55.759.786
432.476 3725067 , 0

601211  3.776.117

601.211 601.211

3.174.906

1.399.707 24.175.463 2.199.306  59.535.903

1.399.707 24.175.463 2.199.306  59.535.903

1.399.707 24.175.463 2.199.306  59.535.903
2199306 , 199,306

4422850  4.240.890

4422850  4.422.850

-181.960

12.570.981

10.280.923

Non-controlling
interests [
member]

79.135 54.250.034

1.623.475

-3.323 -37.911

75.812 55.835.598

-926.301 2.849.816

-931.973  -330.762

5.672 3.180.578

-850.489 58.685.414

-850.489 58.685.414

-850.489 58.685.414

149.734 4.390.624

149.734 4.572.584

-181.960

67.500 12.638.481

10.280.923



Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

urrent Period

-30.530 30.259 2271 699.585  699.314

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




