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BAGIMSIZ DENETGI RAPORU

Koton Magazacilik Tekstil Sanayi ve Ticaret A.S. Genel Kurulu'na

A. Konsolide Finansal Tablolarin Bagimsiz Denetimi
1. Goriig

Koton Magazacilik Tekstil Sanayi ve Ticaret A.$.'nin ("Sirket") ve bagli ortakliklarinin (hep birlikte "Grup" olarak anilacaktir) 31 Aralik 2019 tarihli konsolide
finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; konsolide kar veya zarar ve konsolide diger kapsamli gelir tablosu, konsolide 6zkaynaklar
degisim tablosu ve konsolide nakit akis tablosu ile 5nemli muhasebe politikalarinin 6zeti de dahil olmak tizere konsolide finansal tablo dipnotlarindan olusan
konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorilislimiize gore, ilisikteki konsolide finansal tablolar Grup'un 31 Aralik 2019 tarihi itibariyla konsolide finansal durumunu ve ayni tarihte sona eren hesap
dénemine ait konsolide finansal performansini ve konsolide nakit akislarini Tlrkiye Finansal Raporlama Standartlari'na ("TFRS'lere") uygun olarak tiim 6nemli
yonleriyle gergege uygun bir bigcimde sunmaktadir.

2. Goriiglin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Denetim Standartlari'nin bir
parcasi olan Bagimsiz Denetim Standartlari'na ("BDS'lere") uygun olarak yiirttiilmustir. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun "
Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan" bélimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan
yayimlanan Bagimsiz Denetgiler icin Etik Kurallar ("Etik Kurallar") ile konsolide finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere
uygun olarak Grup'tan bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine
getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, gériisiimiiziin olusturulmasi igin yeterli ve uygun bir dayanak
olusturduguna inaniyoruz.

3. Kilit Denetim Konulan

Kilit denetim konulari, mesleki muhakememize gore cari ddneme ait konsolide finansal tablolarin

bagimsiz denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir biitiin olarak

konsolide finansal tablolarin bagimsiz denetimi cergevesinde ve konsolide finansal tablolara iliskin gériisimuziin olusturulmasinda ele alinmis olup, bu konular
hakkinda ayri bir gorts bildirmiyoruz.

Kilit denetim konulan Denetimde konunun nasil ele alindigi

Stok deger dstikliigi karsiligi
Denetimimiz sirasinda, stok deger diistkligu karsiligr ile ilgili asagidaki
denetim proseddirleri uygulanmistir:

Grup'un 31 Aralik 2019 tarihi itibariyla konsolide
finansal tablosunda yer alan 1.124.468.798 TL



tutarindaki stoklar toplam konsolide varliklarin
onemli bir bolimuni olusturmaktadir. S6z konusu
stoklarin buytk kismi hazir giyim trinleri ile ilgili
ticari mal stoklari olup, sik degisen moda trendleri ve
tiiketici talepleri sebebiyle deger dusukligiine
ugrama riski bulunmaktadir. Stok deger diisukligu
karsiliginin hesaplamasi 6nemli yonetim tahmin ve
varsayimlarini icermektedir. Bu tahmin ve
varsayimlar, degisen tulketici talepleri ve sezon
degisiklikleri gibi sebeplerle yavas satilan stoklarin
degerlendirilmesi ile belirli bir siire hareket
gérmemis ve zarar gormis stoklara iliskin ayrilan
karsiligin degerlendirilmesini icermektedir.

Bu sebeplerle stok deger disukligu karsilig
denetimimiz bakimindan 6nemli bir konudur.

Grup'un stok deger dustklugu karsiligina iliskin
muhasebe politikalari ve tutarlarina iliskin
aciklamalar Not 2.7, 2.8 ve 7'de yer almaktadir.

TFRS 16, Kiralamalar Standardi'nin uygulanmasi ve konsolide finansal
tablolar ve konsolide finansal tablolara iliskin notlara etkileri

TFRS 16 Kiralamalar Standardi ("TFRS 16")

1 Ocak 2019 tarihinde veya bu tarihten sonra baslayan yillik raporlama
donemlerinde gegerlidir. Yeni standardin uygulanmasi ile birlikte, Grup'un 31
Aralik 2019 tarihli konsolide finansal tablolarinda 1.213.678.327 TL tutarinda
kullanim hakki varliklari ve 1.222.535.281 TL tutarinda kiralama
yukiumlultkleri olusmustur. Grup, TFRS 16'ya ilk gegiste basitlestirilmis gegis
uygulamasini kullanmayi tercih etmis ve dnceki yil icin karsilastirilabilir
tutarlari yeniden diizenlememistir.

TFRS 16'nin uygulanmasi sonucunda muhasebelestirilen tutarlar konsolide
finansal tablolar agisindan 6nemli seviyededir ve muhasebe politikasinin
belirlenmesi hususu Grup yonetiminin segimlerine baglidir. Buna ilaveten,
kullanim hakki varliklar ve ilgili kiralama ytkimlulikleri hesaplamasi

- Stok deger disukligi karsiligi ile ilgili muhasebe politikasinin anlasilmasi
ve TFRS'ye uygunlugunun degerlendirilmesi,

- Grup yonetimiyle gériismeler yapilarak degisen tiiketici talepleri ve moda
trendleri sebebiyle ortaya gikabilecek deger dustkligi degerlendirmelerinin
anlasilmasi ve yonetim tarafindan tespit edilmis olan risk faktorlerinin

incelenmesi,

- Ticari mal stoklarina iliskin stireglerin ve stireglerde yer alan ig kontrollerin
anlasilmasi, deger dustikligu karsiliginin hesaplanmasi ile ilgili olan 6nemli
kontrollerin tasariminin ve etkinliginin test edilmesi,

- Yonetim tarafindan yil icerisinde gergeklestirilen magaza sayimlarinda ve
yilsonlarinda gergeklestirilen depo sayimlarinda uzun siredir hareket
etmeyen veya zarar gormiis stoklarin olup olmadiginin gézlemlenmesi,

- Cari dénemde ayrilan stok deger disukliigiu karsiliginin yeterliliginin,
gecmis donemde gerceklesen deger dusuklugu ile karsilastinlarak
degerlendirilmesi,

- Net gergeklesebilir deger hesaplamasinda kullanilan iskontolar diistlmus
satis fiyatlarinin 6rneklem yoluyla test edilmesi,

- Hesaplamalarin matematiksel dogrulugunun kontrol edilmesi.

Stok deger diistikliigi karsiligina iliskin gergeklestirdigimiz bu ¢alismalar
neticesinde dnemli bir bulgumuz olmamustir.

Denetimimiz sirasinda, TFRS 16'nin uygulanmasi ve konsolide finansal
tablolara ve konsolide finansal tablolara iliskin notlara etkileri ile ilgili
asagidaki denetim proseddrleri uygulanmistir:

- TFRS 16 Standardi'na gegis streciyle ilgili olarak finansal raporlamayi
etkileyen 6nemli siireglerin anlasilmasi ve degerlendirilmesi,

- Grup ydnetiminin TFRS 16'ya gecis sireci sirasinda hazirlamis oldugu
calismalara iliskin goriismeler yapilip TFRS 16'nin kurallarn ¢ergevesinde
yapilan degerlendirmelerinin alinmasi,

- Grup yonetiminden temin edilen kontrat listelerinin tamliginin test edilip;
hizmet veya kira kontrati olup olmadiginin degerlendirilmesi,



yonetimin 6nemli tahmin ve varsayimlarini icermektedir. Bu varsayimlarin
6nemli bir b6lim; nakit akislarinin bugtine indirgenmesinde kullanilan faiz
orani ve kira siresini uzatma ve erken sonlandirma opsiyonlarinin
degerlendirilmesidir. Bununla birlikte, Grup'un 31 Aralik 2019 tarihli konsolide
finansal tablolarinda yer alan notlar, TFRS 16'nin uygulanmasindan énemli
Olgude etkilenmektedir.

- Grup tarafindan kira kontrati olarak tanimlanan sozlesmelerin TFRS 16
kapsaminda olup olmadiginin degerlendirilmesi,

Bu sebepler dikkate alindiginda, TFRS 16'nin ilk kez uygulanmasinin
konsolide finansal tablolar ve konsolide finansal tablolara iliskin notlar
lzerindeki etkileri denetimimiz bakimindan &énemli bir konu olarak
belirlenmistir.

- Grup tarafindan uygulanan kolaylastirici uygulamalarin gegis hiikiimlerine
uygunlugunun degerlendirilmesi,

- TFRS 16 kapsamina giren kira kontratlarini dikkate alarak; kira tutarlari
lizerinden faiz orani ve kira artis orani vb. girdiler kullanilip hesaplanarak
konsolide finansal tablolarda muhasebelestirilen, kullanim hakki varliklari
ve ilgili kiralama ylikiimliliklerinin yeniden hesaplanmasi,

TFRS 16'nin uygulanmasina iliskin muhasebe politikalari ve ilgili tutarlan
iceren agiklamalar Not 2.6 ve 11'de yer almaktadir.

- Bu hesaplamalarda kullanilan kira artis orani, faiz orani vb. girdilerin piyasa
verileri ile uygunlugunun test edilmesi,

- Kullanim hakki varlik ve kiralama ytkimlaliiklerinin hesaplanmasina konu
olan kontratlarin drneklem yontemiyle segilerek, bu hesaplamalarda
kullanilan kira kontratlarinin siiresi ve eger varsa, uzatma opsiyonlarina
iliskin hususlarin dogru degerlendirildiginin kontrat hikimleri ile
uygunlugunun kontrol edilmesi,

- TFRS 16 uygulamasina iliskin konsolide finansal tablo notlarinda yer alan
agtklamalarin kontrol edilmesi ve bu notlarda yer verilen bilgilerin
yeterliliginin degerlendirilmesi.

TFRS 16, Kiralamalar Standardinin uygulanmasina iliskin gerceklestirdigimiz
bu galismalar neticesinde 6nemli bir bulgumuz olmamistir.

4. Diger Hususlar
4.

Grup'un 1 Ocak - 31 Aralik 2019 hesap donemine ait konsolide finansal tablolarinin denetimi baska bir bagimsiz denetim firmasi tarafindan yapilmis, séz konusu
bagimsiz denetim firmasi tarafindan hazirlanan 4 Mart 2020 tarihli bagimsiz denetim raporunda olumlu goriis verilmistir.

5. Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iliskin Sorumluluklan
Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gergege uygun bir bicimde sunumundan ve hata veya hile kaynakli nemli

yanlislik igermeyecek sekilde hazirlanmasi icin gerekli gérdiigii ic kontrolden sorumludur.

Konsolide finansal tablolari hazirlarken yonetim; Grup'un stirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlari
agiklamaktan ve Grup'u tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig) siirece isletmenin surekliligi esasini kullanmaktan
sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

6. Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir buttin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik igerip icermedigine iliskin makul glivence elde etmek ve gériisimizi iceren
bir bagimsiz denetgi raporu diizenlemektir. BDS'lere uygun olarak yiiriitiilen bir bagimsiz denetim sonucunda verilen makul giivence; yiiksek bir glivence



seviyesidir ancak, var olan dnemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina
veya toplu olarak, finansal tablo kullanicilarinin bu konsolide tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6lgtide bekleniyorsa bu
yanlisliklar 5nemli olarak kabul edilir.

BDS'lere uygun olarak yiiriitlilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi
surdlrmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim
prosediirleri tasarlanmakta ve uygulanmakta ve goriisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik,
kasitli ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini ierebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli dnemli bir
yanlisligl tespit edememe riskinden yiiksektir.

- Grup'un i¢ kontroliiniin etkinligine iliskin bir gorts bildirmek amaciyla degil ama duruma uygun denetim proseddrlerini tasarlamak amaciyla denetimle ilgili ig
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminleri ile ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Grup'un siirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu géris disinda bir gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un siirekliligini sona erdirebilir.

- Konsolide finansal tablolarin agiklamalari dahil olmak lizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gercege uygun
sunumu saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda gériis vermek amaciyla, Grup igerisindeki isletmelere veya faaliyet béliimlerine iligkin finansal bilgiler hakkinda yeterli ve
uygun denetim kaniti elde edilmektedir. Grup denetiminin yonlendirilmesinden, gézetiminden ve yiritiilmesinden sorumluyuz. Verdigimiz denetim gérisiinden
de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz énemli i¢ kontrol eksiklikleri dahil olmak lizere, bagimsiz denetimin planlanan kapsami ve
zamanlamasi ile énemli denetim bulgularini iist ydnetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ist yonetimden sorumlu olanlara

bildirmis bulunmaktayiz. Ayrica bagimsizlik izerinde etkisi oldugu diistinilebilecek tiim iliskiler

ve diger hususlar ile varsa, ilgili dnlemleri ist ydnetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yonetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal

tablolarin bagimsiz denetiminde en gok 6nem arz eden konulari yani kilit denetim konularini

belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya

konuyu kamuya agiklamanin doguracagi olumsuz sonuglarin, kamuya agiklamanin doguracagi

kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun



bagimsiz denetgi raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yiikiimliliikler
1.6102 sayili Turk Ticaret Kanunu'nun ("TTK") 402. Maddesi'nin dordiinci fikrasi uyarinca, Sirket'in 1 Ocak - 31 Aralik 2019 hesap déneminde defter tutma

diizeninin, kanun ile sirket esas s6zlesmesinin finansal raporlamaya iliskin hitkiimlerine uygun olmadigina dair dnemli bir hususa rastlanmamustir.

2. TTK'nin 402. Maddesi'nin dordiincii fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve istenen belgeleri vermistir.

PwC Bagimsiz Denetim ve

Serbest Muhasebeci Mali Misavirlik A.S.

GOkhan Yiksel, SMMM

Sorumlu Denetgi

istanbul, 4 Mart 2020
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Unrelated Parties
Derivative Financial Assets
Derivative Financial Assets Held for Hedging
Inventories
Prepayments
Prepayments to Unrelated Parties
Other current assets
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Other Receivables
Other Receivables Due From Unrelated Parties
Property, plant and equipment
Right of Use Assets
Intangible assets and goodwiill
Prepayments
Deferred Tax Asset
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Related Parties
Bank Loans
Current Borrowings From Unrelated Parties
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Related Parties

Bank Loans
Lease Liabilities
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current provisions
Current provisions for employee benefits
Other current provisions
Other Current Liabilities
Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Bank Loans
Lease Liabilities
Other Payables

15
15

11
10

23

12
12

12
12

24

14

13
13,14
13
15
15

12
12

Footnote Reference

Current Period
31.12.2019

114.047.335
122.141.077

0

122.141.077
13.479.401
13.479.401

0

0
1.124.468.798
256.739.503
256.739.503
107.134.571
107.134.571
1.738.010.685
1.738.010.685

27.209.396
27.209.396
609.968.997
1.213.678.327
55.224.834
933.800
69.305.449
1.976.320.803
3.714.331.488

469.698.199
469.698.199
469.698.199

0
581.069.139

581.069.139

196.852.381
384.216.758
1.144.464.564
13.141.011
1.131.323.553
36.199.709
356.093
356.093
23.890.019

23.890.019

28.608.726
15.900.597
12.708.129
24.434.121
24.434.121
2.308.720.570
2.308.720.570

1.125.240.196
1.125.240.196
286.921.673
838.318.523
1.388.191

Previous Period
31.12.2018

145.108.413
127.498.504
22.960.177
104.538.327
5.228.124
5.228.124
913.187
913.187
1.009.204.320
376.220.844
376.220.844
112.054.108
112.054.108
1.776.227.500
1.776.227.500

5.768.597
5.768.597
633.471.406

0

45.044.422
1.539.965
31.634.099
717.458.489
2.493.685.989

466.177.653
466.177.653
466.177.653

0
412.756.590

412.756.590

412.756.590

0
1.070.429.163
0
1.070.429.163
29.229.054
1.144.017
1.144.017
34.916.926

34.916.926

22.339.265
14.802.209
7.537.056
14.056.971
14.056.971
2.051.049.639
2.051.049.639

268.427.831
268.427.831
268.427.831
0

1.271.121



Other Payables to Unrelated parties
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities From
Related Parties

Non-current provisions
Non-current provisions for employee benefits
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Capital Advance

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Exchange Differences on Translation
Gains (Losses) on Hedge
Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

13
13

16

16

1.388.191
0

0

14.061.472
14.061.472
1.140.689.859
3.449.410.429

264.921.059
307.500.000
38.068.122

-8.029.403

-8.029.403

-8.029.403

1.083.411

25.044.450
-23.961.039
15.952.735
81.342.779
-170.996.585
264.921.059
3.714.331.488

1.271.121
1.277.072

1.277.072

8.614.427
8.614.427
279.590.451
2.330.640.090

163.045.899
95.500.000
0

-6.038.275

-6.038.275

-6.038.275

-23.711.340

-23.711.340

0

15.952.735
149.309.640
-67.966.861
163.045.899
2.493.685.989
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Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Research and development expense

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

Investment Activity Expenses

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified

to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit
Plans

Taxes Relating To Components Of Other Comprehensive

Income That Will Not Be Reclassified To Profit Or Loss
Deferred Tax (Expense) Income

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

Exchange Differences on Translation

Gains (Losses) on Exchange Differences on Translation

Gains (Losses) on Remeasuring or Reclassification
Adjustments on Available-for-sale Financial Assets

Gains (losses) on Remeasuring Available-for-sale
Financial Assets

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

17
17
17

18
18
18
20
20

21
21

22

23
23
23

14

23

23

Footnote Reference

Current Period
01.01.2019-31.12.2019

3.902.603.378
-2.055.174.686
1.847.428.692
1.847.428.692
-262.782.250
-1.297.954.014
-38.199.125
49.988.762
-32.974.727
265.507.338
945.884
-700.700
265.752.522
-464.160.743

-198.408.221

27.411.636
-9.761.932
37.173.568
-170.996.585
-170.996.585

0
-170.996.585

-1.991.128

-2.488.910

497.782
497.782
24.794.751

48.755.790
48.755.790

-23.961.039

-23.961.039

22.803.623
-148.192.962

0
-148.192.962

Previous Period
01.01.2018 - 31.12.2018

3.753.375.918
-1.885.692.935
1.867.682.983
1.867.682.983
-251.065.286
-1.328.308.434
-31.693.705
162.254.750
-53.531.140
365.339.168
2.218.693
-321.602
367.236.259
-463.382.265

-96.146.006

28.179.145
-8.423.530
36.602.675
-67.966.861
-67.966.861

-67.966.861

-770.152

-987.374

217.222

217.222

-19.406.734

-19.406.734
-19.406.734

0

0

-20.176.886
-88.143.747

-88.143.747
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Nature of Financial Statements Consolidated

Footnote Reference

Current Period
01.01.2019-31.12.2019

Previous Period
01.01.2018 - 31.12.2018

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense 19

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairement Loss (Reversal of

Impairment Loss) of Receivables >
Adjustments for Impairment Loss (Reversal of 7
Impairment Loss) of Inventories
Adjustments for provisions
Adjustments for (Reversal of) Provisions Related with 14
Employee Benefits
Adjustments for (Reversal of) Lawsuit and/or Penalty
Provisions
Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses
Adjustments for Interest Income 20
Adjustments for interest expense 22
Adjustments for Income Arised from Government Grants 15
Adjustments for unrealised foreign exchange losses (
gains)
Adjustments for fair value losses (gains)
Adjustments for Fair Value (Gains) Losses on
Derivative Financial Instruments
Adjustments for Tax (Income) Expenses 23
Adjustments for losses (gains) on disposal of non-current
assets
Adjustments for Losses (Gains) Arised From Sale of 21
Tangible Assets
Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable
Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties
Adjustments for Decrease (Increase) in Other Receivables
Related with Operations
Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations
Decrease (Increase) in Derivative Financial Assets
Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses
Adjustments for increase (decrease) in trade accounts
payable
Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties
Increase (Decrease) in Employee Benefit Liabilities
Adjustments for Increase (Decrease) in Contract
Liabilities
Adjustments for increase (decrease) in other operating
payables
Increase (Decrease) in Other Operating Payables to
Unrelated Parties
Increase (Decrease) in Government Grants and
Assistance
Increase (Decrease) in Deferred Income Other Than
Contract Liabilities
Cash Flows from (used in) Operations
Interest received
Payments Related with Provisions for Employee Benefits
Income taxes refund (paid) 23

Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

759.096.287
-170.996.585
-170.996.585

761.213.226

454.456.617

-1.533.250

7.014.464

-8.547.714

25.348.892

19.079.431

2.392.851

3.876.610
323.277.276
-5.246.073
328.523.349
-26.656.038

16.066.549

-29.501.636

-245.184

-245.184

169.063.505

-1.657.037

-1.657.037

-22.252.965

-22.252.965

913.187
-110.298.681
120.087.505

74.035.401

74.035.401

5.942.307

0

90.461.303

90.461.303

24.136.464

-12.303.979

759.280.146
5.246.073
-15.092.948
-9.761.932
19.424.948
-81.646.056

514.888

348.983.900
-67.966.862
-67.966.862

365.907.070
139.895.859

1.601.798

2.485.302

-883.504

7.237.561

8.878.266

-463.575

-1.177.130
183.130.541
-42.242.831
225.373.372
-38.777.587

96.984.880

18.724.957

18.724.957

-29.917.470

-12.973.469

-12.973.469

-36.834.703

-30.929.846

-30.929.846

-7.305.245

-7.305.245

-25.152.411
-162.998.091
-176.233.450

390.040.983

390.040.983

8.973.235

-10.925.633

-10.925.633

23.790.360

-46.094.605

261.105.505
5.147.191
-10.543.458
-11.211.736
104.486.398
-149.819.168

12.973.469



Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment 9
Purchase of intangible assets 10
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Capital Advances

Payments to Acquire Entity's Shares or Other Equity
Instruments

Proceeds from borrowings

Proceeds from Loans
Repayments of borrowings

Loan Repayments

Cash Outflows from Other Financial Liabilities
Interest paid

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4

514.888
-82.160.944

-71.613.920
-10.547.024
-689.086.361
250.068.122

0

664.800.692
664.800.692
-1.267.922.918
-850.984.130
-416.938.788
-336.032.257

-11.636.130
-11.636.130
112.968.827

101.332.697

12.973.469
-162.792.637

-149.737.663
-13.054.974
-227.736.814

-2.081.439
-2.081.439

-225.655.375
-28.572.082
-28.572.082
141.540.909

112.968.827
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Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Footnote Reference Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Non-controlling interests [member]

Issued Capital | Capital Advance Gains/Losses on Revaluation and Remeasurement [member] Reserve Of Gains or Losses on Hedge Restricted Reserves Appropriated From Profits [member]

Exchange Differences on Translation Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans Cash Flow Hedges

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 95.500.000 0 -5.248.376 21.621.020 15.491.883 123.596.345 6.314.093  257.274.965 257.274.965
Adjustments Related to Accounting Policy Changes 0
Adjustments Related to Required Changes in 0 0 0 0 0 0
Accounting Policies
Adjustments Related to Voluntary Changes in 25.925.626 19.860.054 6.065.572 6.065.572
Accounting Policies 949 .860. .065.! .065.!
Adjustments Related to Errors 0
Other Restatements 0
Restated Balances 0 0
Transfers 460.852 5.853.241 -6.314.093 0
Total Comprehensive Income (Loss) 0
Profit (loss) -67.966.861  -67.966.861 -67.966.861
Other Comprehensive Income (Loss) -789.899 -19.406.734 20.196.633 20.196.633
Issue of equity 0
Capital Decrease 0
Capital Advance 0
Effect of Merger or Liquidation or Division 0
Effects of Business Combinations Under Common o
Control
Advance Dividend Payments K
Previous Period Dividends Paid 0
01.01.2018-31.12.2018
Decrease through Other Distributions to Owners 0
Increase (Decrease) through Treasury Share 0
Transactions
Increase (Decrease) through Share-Based Payment 0
Transactions
Acquisition or Disposal of a Subsidiary 0

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of C
control, equity

Transactions with noncontrolling shareholders 0

Increase through Other Contributions by Owners 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial 0
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of

Non-Financial Asset (Liability) or Firm 0

Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value

of Foreign Currency Basis Spreads and Included in

Initial Cost or Other Carrying Amount of 0

Non-Financial Asset (Liability) or Firm

Commitment for which fair Value Hedge

Accounting is Applied

Increase (decrease) through other changes, equity 0

Equity at end of period 95.500.000 0 -6.038.275 -23.711.340 15.952.735 149.309.640 -67.966.861  163.045.899 163.045.899

of changes in equity [ab: ]
Statement of changes in equity [line items]

Equity at beginning of period 95.500.000 0 -6.038.275 -23.711.340 15.952.735 149.309.640 -67.966.861  163.045.899 163.045.899

Adjustments Related to Accounting Policy Changes 0
Adjustments Related to Required Changes in 0
Accounting Policies
Adjustments Related to Voluntary Changes in 0
Accounting Policies

Adjustments Related to Errors 0

Other Restatements 0

Restated Balances 0

Transfers -67.966.861 67.966.861 0

Total Comprehensive Income (Loss) 0
Profit (loss) -170.996.585  -170.996.585 -170.996.585
Other Comprehensive Income (Loss) -1.991.128 48.755.790 -23.961.039 22.803.623 22.803.623

Issue of equity 212.000.000 212.000.000 212.000.000

Capital Decrease 0 0

Capital Advance 38.068.122 38.068.122 38.068.122

Effect of Merger or Liquidation or Division 0

Effects of Business Combinations Under Common 0

Control

Advance Dividend Payments 0

Dividends Paid




Increase (Decrease) through Treasury Share

Transactions
Acquisition or Disposal of a Subsidiary 0

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

0

Increase (decrease) through other changes, equity




