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Independent Audit Company KPMG BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIK A.S.
Audit Type Continuous
Audit Result Positive

BAGIMSIZ DENETGI RAPORU

Turkiye Emlak Katilim Bankasi Anonim Sirketi Genel Kurulu'na

A) Konsolide Olmayan Finansal Tablolarin Bagimsiz Denetimi
Gorlis

Tirkiye Emlak Katilim Bankasi Anonim Sirketi'nin ("Banka") 31 Aralik 2019 tarihli konsolide olmayan
bilangosu ile ayni tarihte sona eren hesap donemine ait; konsolide olmayan kar veya zarar tablosu, konsolide
olmayan kar veya zarar ve diger kapsamli gelir tablosu, konsolide olmayan 6zkaynaklar degisim tablosu,
konsolide olmayan nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak Uzere
konsolide olmayan finansal tablo dipnotlarindan olusan konsolide olmayan finansal tablolarini denetlemis
bulunuyoruz.

GOriistimiize gore, ilisikteki konsolide olmayan finansal tablolar, Banka'nin 31 Aralik 2019 tarihi itibariyla

konsolide olmayan finansal durumunu ve ayni tarihte sona eren hesap dénemine ait konsolide olmayan

finansal performansini ve konsolide olmayan nakit akislarini; 1 Kasim 2006 tarihli ve 26333 sayili Resmi

Gazete'de yayimlanan "Bankalarin Muhasebe Uygulamalarina ve Belgelerin Saklanmasina iliskin Usul ve

Esaslar Hakkinda Yonetmelik" ve Bankacilik Diizenleme ve Denetleme Kurulu tarafindan bankalarin hesap ve
kayit diizenine iliskin yayimlanan diger diizenlemeler ile Bankacilik Diizenleme ve Denetleme Kurumu ("BDDK
") genelge ve aciklamalari ve bunlar ile diizenlenmeyen konularda Tirkiye Finansal Raporlama Standartlar ("
TFRS"ler) hiiklimlerini iceren; "BDDK Muhasebe ve Finansal Raporlama Mevzuati"na uygun olarak tim 6nemli
yonleriyle gergege uygun bir bicimde sunmaktadir.

Gortistin Dayanagi

Yaptigimiz bagimsiz denetim BDDK tarafindan 2 Nisan 2015 tarihli ve 29314 sayili Resmi Gazete'de
yayimlanan "Bankalarin Bagimsiz Denetimi Hakkinda Yonetmelik" ("BDDK Denetim Yonetmeligi") ve Kamu
Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tirkiye Denetim
Standartlari'nin bir pargasi olan Bagimsiz Denetim Standartlari'na ("BDS"lere) uygun olarak yiritilmustir.
Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Konsolide Olmayan
Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar bélimiinde ayrintili bir sekilde aciklanmustir.
KGK tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar ("Etik Kurallar") ile konsolide olmayan
finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Banka'dan
bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar
da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin,
gorisimuzin olusturulmasi icin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait konsolide olmayan finansal tablolarin
bagimsiz denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak konsolide



olmayan finansal tablolarin bagimsiz denetimi ¢ercevesinde ve konsolide olmayan finansal tablolara iliskin
gorusiimuzin olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir géris bildirmiyoruz.

Kredilere iliskin deger diistikliigti

Kredilere iliskin deger disukligu ile ilgili muhasebe politikalari ve kullanilan 6nemli muhasebe tahmin ve
varsayimlarin detayi Uclincii B6lim VIl Numarali dipnotta sunulmustur.

Kilit denetim konusu

Banka'nin 31 Aralik
2019 tarihi itibariyla
krediler hesabi toplam
aktiflerinin  %62'sini
olusturmaktadir.

Banka, kredilerini 22
Haziran 2016 tarih ve

29750 sayili Resmi
Gazetede yayimlanan "
Kredilerin

Siniflandirilmasi  ve
Bunlar icin Ayrilacak
Karsiliklara iliskin Usul
ve Esaslar Hakkinda
Yonetmelik"e ("
Yonetmelik") gore
muhasebelestirmektedir
S6z konusu
Yonetmelik
kapsaminda kredilerin
deger duisukluginin
tespiti oncelikle bu
kredilerin
siniflandirilmasinin
dogruluguna baglidir.
Kredilerin
siniflandirilmasi
Yonetmelik'te belirtilen
kriterler  dikkate
alinarak yapilmaktadir.
S6z konusu kriterler
icinde hem nesnel hem
de yonetimin
yargilarina dayanan
oznel kriterler
bulunmaktadir. Bu
sebeple, kredilerin
dogru siniflanmamasi
ve dolayisiyla deger

Konunun
Denetimde
Nasil Ele
Alindigi

Bu alanda
uyguladigimiz
denetim
prosedurleri
asagidakileri
icermektedir:

- Kredi tahsisi,
kullandirimi,
teminatlandirma,
tahsilat, takip,
siniflandirma  ve
deger dusuklugl
siireglerine iliskin
olusturulan
kontrollerin tasarim
, uygulama ve
isleyis etkinligi bilgi

sistemleri
uzmanlari ile
beraber test
edilmistir.

- Banka'nin deger
dusuklugu
modelinde
tanimlanan 6znel ve
nesnel kriterlerin
Yonetmelik ile
uygunlugu kontrol
edilmistir.

- Kredi inceleme
calismalari,
ornekleme yoluyla
segilen krediler igin
kredi dosyalarinin
ve Dbilgilerinin
detayli olarak
incelenmesini ve
siniflandinlmasinin
kontrolliini
kapsamaktadir. Bu
kapsamda kredi
mdusterisinin cari
durumu
degerlendirilmistir.

- Deger dusuklugu
karsiliklarinin
Yonetmelik'in
karsilik
uygulamalarina



disuklagiiniin dogru
tespit edilememesi riski
bulunmaktadir.

Kredilere iliskin deger
distkligl hesaplamasi
yukarida agiklandigi
gibi yonetimin
yargilarina dayanan
Oznel kriterler olmasi
nedeniyle kilit denetim
konusu olarak
belirlenmistir

iliskin hiikiimlerine
uygunlugu test
edilmistir.

- Kredilerin deger
distkligu
karsiliklarina iliskin
konsolide olmayan
finansal tablolarda
yapilan
aciklamalarin
yeterliligi  ve
uygunlugu
degerlendirilmstir.



Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Konsolide Olmayan Finansal Tablolara iliskin Sorumluluklar

Banka yonetimi, konsolide olmayan finansal tablolarin "BDDK Muhasebe ve Finansal Raporlama Mevzuati"na
uygun olarak hazirlanmasindan, gercege uygun bir bicimde sunumundan ve hata veya hile kaynakli 6nemli
yanlislik icermeyecek sekilde hazirlanmasi icin gerekli gérdigu i¢ kontrolden sorumludur.

Konsolide olmayan finansal tablolari hazirlarken yénetim; Banka'nin siirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde siireklilikle ilgili hususlari agiklamaktan ve Banka'yi tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin sirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Banka'nin finansal raporlama siirecinin gdzetiminden sorumludur.

Bagimsiz Denetginin Konsolide Olmayan Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz bir biitiin olarak konsolide olmayan finansal tablolarin hata veya hile kaynakli 6nemli bir yanlislik
icerip icermedigine iliskin makul glivence elde etmek ve gorlsiimiizii iceren bir bagimsiz denetgi raporu
dlzenlemektir. BDDK Denetim Yonetmeligi ve BDS'lere uygun olarak yuritilen bir bagimsiz denetim
sonucunda verilen makul giivence; ylksek bir glivence seviyesidir ancak, var olan 6nemli bir yanlisligin her
zaman tespit edilecegini garanti etmez.

Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin tek basina veya toplu olarak finansal tablo
kullanicilarinin bu tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6lclide bekleniyorsa bu
yanlisliklar dnemli olarak kabul edilir.

BDDK Denetim Yonetmeligi ve BDS'lere uygun olarak yiritilen bir bagimsiz denetimin geregi olarak,
bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki siipheciligimizi stirdirmekteyiz.
Tarafimizca ayrica:

« Konsolide olmayan finansal tablolardaki hata veya hile kaynakli "énemli yanlislik" riskleri belirlenmekte ve
degerlendirilmekte, bu risklere karsilik veren denetim prosedirleri tasarlanmakta ve uygulanmakta ve
gorisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa,
sahtekarlik, kasitli ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli
onemli bir yanlisligl tespit edememe riski, hata kaynakli dnemli bir yanlisligl tespit edememe riskinden
ylksektir.

« Banka'nin i¢ kontroliinlin etkinligine iliskin bir gorus bildirmek amaciyla degil ama duruma uygun denetim
prosedirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol degerlendirilmektedir.

« Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve
ilgili agiklamalarin makul olup olmadig degerlendirilmektedir.

« Elde edilen denetim kanitlarina dayanarak Banka'nin sirekliligini devam ettirme kabiliyetine iliskin ciddi
stphe olusturabilecek olay veya sartlarla ilgili dnemli bir belirsizligin mevcut olup olmadigl hakkinda ve
yonetimin isletmenin sirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda konsolide olmayan finansal
tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda, olumlu
goris disinda bir goris vermemiz gerekmektedir.



Vardigimiz sonuglar bagimsiz denetgi raporu tarihine kadar elde edilen denetim kanitlarina dayanmaktadir.
Bununla birlikte, gelecekteki olay veya sartlar Banka'nin siirekliligini sona erdirebilir.

« Konsolide olmayan finansal tablolarin, agiklamalar dahil olmak lizere, genel sunumu, yapisi ve icerigi ile bu
tablolarin, temelini olusturan islem ve olaylari gercege uygun sunumu saglayacak sekilde yansitip
yansitmadigi degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz dnemli i¢ kontrol eksiklikleri dahil olmak tizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiiklimlere uygunluk sagladigimizi Gst yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik lizerinde etkisi oldugu dustinilebilecek tiim iliskiler ve diger hususlari ve
varsa ilgili onlemleri, tist yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust ydnetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide olmayan finansal
tablolarin bagimsiz denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz.
Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin
doguracagl olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde
beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz denetgi raporumuzda bildirilmemesine karar
verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimlillkler

1) 6102 sayili Tlirk Ticaret Kanunu'nun ("TTK") 402'nci maddesinin dordiincii fikrasi uyarinca; Banka'nin 1

Ocak - 31 Aralik 2019 hesap doneminde defter tutma diizeninin TTK ile Banka esas sozlesmesinin finansal
raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

2) TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca; Yonetim Kurulu tarafimiza denetim kapsaminda

istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

KPMG Bagimsiz Denetim ve Serbest Muhasebeci Mali Misavirlik Anonim Sirketi

A member firm of KPMG International Cooperative

Erdal Tikmak, SMMM

Sorumlu Denetgi

2 Mart 2020

istanbul, Tirkiye
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
31.12.2019 31.12.2018

Footnote Reference __

Balance Sheet (Statement of Financial Position)

ASSETS
FINANCIAL ASSETS (Net) 307.709 1.642.769 1.950.478 655.644 1.957 657.601
Cash and cash equivalents 75.841 870.291 946.132 655.644 1.957 657.601
Cash and Cash Balances at Central Bank 1 75.593 708.482 784.075 6 0 6
Banks 2 248 161.809 162.057 655.638 1.957 657.595
Receivables From Money Markets 0 0 0 0 0 0
Financial assets at fair value through profit or loss 3 223.799 772.478 996.277 0 0 0
Public Debt Securities 223.799 772.478 996.277 0 0 0
Equity instruments 0 0 0 0 0 0
Other Financial Assets 0 0 0 0 0 0
E?;I;Cr:}:ﬁ:s,tes Iar\wtcl(-')a:lnreValue Through Other 4 7659 0 7,659 0 0 0
Public Debt Securities 0 0 0 0 0 0
Equity instruments 7.659 0 7.659 0 0 0
Other Financial Assets 0 0 0 0 0 0
Derivative financial assets 5 410 0 410 0 0 0
Efc:c\i/tag;/i:sl:anualAssets At Fair Value Through 410 0 410 0 0 0
Derivative Financial Assets At Fair Value Through
Other Comprehensive Income 0 0 0 0 0 0
FINANCIAL ASSETS AT AMORTISED COST (Net) 3.275.613 3.552.249 6.827.862 0 0 0
Loans 6 3.275.613 2.454.720 5.730.333 0 0 0
Receivables From Leasing Transactions 8 0 0 0 0 0 0
Financial Assets Measured at Amortised Cost 7 0 1.097.529 1.097.529 0 0 0
Public Debt Securities 0 1.097.529 1.097.529 0 0 0
Other Financial Assets 0 0 0 0 0 0
Non-performing Loans 6 188.322 0 188.322 188.343 0 188.343
Specific Provisions (-) 6 -188.322 0 -188.322 -188.343 0 -188.343
NON-CURRENT ASSETS OR DISPOSAL GROUPS CLASSIFIED
AS HELD FOR SALE FROM DISCONTINUED OPERATIONS (Net 9 35.200 0 35.200 36.722 0 36.722
)
Held for Sale 35.200 0 35.200 36.722 0 36.722
Non-Current Assets From Discontinued Operations 0 0 0 0 0 0
INVESTMENTS IN ASSOCIATES, SUBSIDIARIES AND JOINT
VENTURES 50 0 >0 0 0 0
Investments in Associates (Net) 10

Associates Accounted for Using Equity Method



Unconsolidated Associates 0 0 0 0 0 0
Investments in Subsidiaries (Net) 11 50 0 50 0 0 0
Unconsolidated Financial Subsidiaries 50 0 50 0 0 0
Unconsolidated Non-Financial Subsidiaries 0 0 0 0
Jointly Controlled Partnerships (JointVentures) (Net) 12 0 0 0 0 0
é:mtgl\(jz:;;zlled Partnerships Accounted for Using 0 0 0 0 0 0
Unconsolidated Jointly Controlled Partnerships 0 0 0 0 0 0
TANGIBLE ASSETS (Net) 101.710 0 101.710 12.021 0 12.021
INTANGIBLE ASSETS AND GOODWILL (Net) 39.802 0 39.802 20.330 0 20.330
Goodwill 0 0 0 0 0 0
Other 39.802 0 39.802 20.330 0 20.330
INVESTMENT PROPERTY (Net) 15 0 0 0 0 0 0
CURRENT TAX ASSETS 0 0 0 89.061 0 89.061
DEFERRED TAX ASSET 16 102.414 0 102.414 103.538 0 103.538
OTHER ASSETS 17 224.692 63 224.755 219.525 0 219.525
TOTAL ASSETS 4.087.190 5.195.081 9.282.271 1.136.841 1.957 1.138.798
LIABILITY AND EQUITY ITEMS
FUNDS COLLECTED 1 2.746.808 3.205.868 5.952.676 0 0 0
LOANS RECEIVED 2 0 864.292 864.292 0 0 0
MONEY MARKET FUNDS 0 0 0 0 0 0
MARKETABLE SECURITIES (Net) 0 0 0 0 0 0
FINANCIAL LIABILITIES AT FAIR VALUE THROUGH PROFIT OR
LOSS 0 0 0 0] 0 0
DERIVATIVE FINANCIAL LIABILITIES 3 34 5.857 5.891 0 0 0
I;:eglf\i/tag;/igzanual Liabilities At Fair Value Through 34 5.857 5.891 0 0 0
Derivative Financial Liabilities At Fair Value Through
Other Comprehensive Income 0 0 0 0 0 0
LEASE PAYABLES (Net) 4 30.567 0 30.567 0 0 0
PROVISIONS 6 60.924 37.653 98.577 30.862 0 30.862
General Loan Loss Provisions 51.281 37.637 88.918 9.7T77 0 9.7T77
Provision for Restructuring 0 0 0 0 0 0
Reserves for Employee Benefits 7.325 0 7.325 4.462 0 4.462
Insurance Technical Reserves (Net) 0 0 0 0 0 0
Other provisions 2.318 16 2.334 16.623 0 16.623
CURRENT TAX LIABILITIES 7 10.698 0 10.698 1.714 0 1.714
DEFERRED TAX LIABILITY 0 0 0 0 0 0
LIABILITIES RELATED TO ASSETS HELD FOR SALE AND 8 0 0 0 0 0 0
DISCONTINUED OPERATIONS (Net)
Held For Sale 0 0 0 0 0 0
Related to Discontinued Operations 0 0 0 0 0 0
SUBORDINATED DEBT 9 0 1.076.666 1.076.666 0 0 0
Loans 0 1.076.666 1.076.666 0 0 0
Other Debt Instruments 0 0 0 0 0 0
OTHER LIABILITIES 73.704 27 73.731 4601 515 5.116
EQUITY 11 1.169.173 0 1.169.173 1.101.106 0 1.101.106
Issued capital 750.000 0 750.000 750.000 0 750.000
Capital Reserves 23.088 0 23.088 0 0 0
Equity Share Premiums 0 0 0 0 0 0
Share Cancellation Profits 0 0 0 0 0 0
Other Capital Reserves 23.088 0 23.088 0 0 0



Other Accumulated Comprehensive Income That Will Not
Be Reclassified In Profit Or Loss

Other Accumulated Comprehensive Income That Will Be
Reclassified In Profit Or Loss

Profit Reserves
Legal Reserves
Statutory Reserves
Extraordinary Reserves
Other Profit Reserves
Profit or Loss
Prior Years' Profit or Loss
Current Period Net Profit Or Loss
Non-controlling Interests
Total equity and liabilities

0

351.106
351.106

0

0

0

44.979

0

44.979

0
4.091.908

o

O O O O © O o o o

5.190.363

0

351.106
351.106

0

0

0

44979

0

44979

0
9.282.271

0

2.631.991
311.495

0

0
2.320.496
-2.280.885
-2.824.581
543.696

0
1.138.283

o

O O O O © O o o o

515

0

2.631.991
311.495

0

0
2.320.496
-2.280.885
-2.824.581
543.696

0
1.138.798
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
31.12.2019 31.12.2018

Footnote Reference __

Off-Balance Sheet Items

OFF-BALANCE SHEET COMMITMENTS 355.345 921.952 1.277.297 0 0 0
GUARANTIES AND WARRANTIES 1 321.052 105.671 426.723 0 0 0
Letters of Guarantee 299.305 97.282 396.587 0 0 0
Guarantees Subject to State Tender Law 0 0 0 0 0 0
Guarantees Given for Foreign Trade Operations 0 0 0 0 0 0
Other Letters of Guarantee 299.305 97.282 396.587 0 0 0
Bank Acceptances 0 0 0 0 0 0
Import Letter of Acceptance 0 0 0 0 0 0
Other Bank Acceptances 0 0 0 0 0 0
Letters of Credit 21.747 8.389 30.136 0 0 0
Documentary Letters of Credit 0 0 0 0 0 0
Other Letters of Credit 21.747 8.389 30.136 0 0 0
Prefinancing Given as Guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Endorsements to the Central Bank of Turkey 0 0 0 0 0 0
Other Endorsements 0 0 0 0 0 0
Other Guarantees 0 0 0 0 0 0
Other Collaterals 0 0 0 0 0 0
COMMITMENTS 1 6.636 40.836 47.472 0 0 0
Irrevocable Commitments 6.636 40.836 47.472 0 0 0
Forward Asset Purchase Commitments 1.436 40.836 42.272 0 0 0
:EE;?d(i::EIet:l Commitments to Associates and 0 0 0 0 0 0
Loan Granting Commitments 3.970 0 3.970 0 0 0
Securities Issue Brokerage Commitments 0 0 0 0 0 0
Commitments for Reserve Requirements 0 0 0 0 0 0
Commitments for Cheque Payments 1.230 0 1.230 0 0 0
'(I;z;ar:icl::;rrl‘il:lablhtles Arised from Export 0 0 0 0 0 0
Commitments for Credit Card Limits 0 0 0 0 0 0
g:’):lmn;ctir::snts for Credit Cards and Banking Services 0 0 0 0 0 0
;(;crekzltzlllﬁesgzzwrigzrt Sale Commitments of 0 0 0 0 0 0
Payables for Short Sale Commitments of Marketable 0 0 0 0 0 0

Securities
Other Irrevocable Commitments
Revocable Commitments



Revocable Loan Granting Commitments
Other Revocable Commitments
DERIVATIVE FINANCIAL INSTRUMENTS
Derivative Financial Instruments Held For Hedging
Fair Value Hedges
Cash Flow Hedges
Hedges of Net Investment in Foreign Operations
Derivative Financial Instruments Held For Trading
Forward Buy or Sell Transactions
Forward Foreign Currency Buying Transactions
Forward Foreign Currency Sale Transactions
Other Forward Buy or Sell Transactions
Other
CUSTODY AND PLEDGES RECEIVED
ITEMS HELD IN CUSTODY
Customer Fund and Portfolio Balances
Securities Held in Custody
Cheques Received for Collection
Commercial Notes Received for Collection
Other Assets Received for Collection
Securities that will be Intermediated to Issue
Other Items Under Custody
Custodians
PLEDGED ITEMS
Securities
Guarantee Notes
Commodity
Warrant
Real Estate
Other Pledged Items
Depositories Receiving Pledged Items
ACCEPTED BILL, GUARANTIES AND WARRANTEES
TOTAL OFF-BALANCE SHEET ACCOUNTS

27.657

0
15.524.852
316.275

0

1.468
106.159

0

0

0

989
207.659
15.208.577
0

0

155.058

0

760.300
14.293.219
0

0
15.880.197

0

0

775.445

0

0

0

0

T775.445

0

0

0

T775.445

0
4.008.298
2.098.143

0
2.094.013
1.910.155

0
0
0
0
0
1.910.155
0

0
4.930.250

0

0

803.102

0

0

0

0

803.102

0

0

0

803.102

0
19.533.150
2.414.418
0

1.468
110.289

0

0

0

989
2.301.672
17.118.732
0

0

155.058

0

760.300
16.203.374
0

0
20.810.447

O O O © O O O O o o o o o

O O O O ©O O o o o o

1.994

O O O © O O O O o o o o o

11.353
11.353

O O O ©o o o

11.353
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11.353
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13.347
13.347
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13.347
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I('A'P Statement of Profit or Loss
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KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
01.01.2019-31.12.2019 01.01.2018-31.12.2018

Footnote Reference

Statement of Profit or Loss

INCOME AND EXPENSE ITEMS

PROFIT SHARE INCOME 1 429.813 211.955
Profit Share on Loans 326.494 145.776
Income Received From Reserve Deposits 2.847 0
Income Received From Banks 34.222 66.179
Income Received from Money Market Placements 0 0
Income Received From Marketable Securities Portfolio 64.812 0
Financial Assets At Fair Value Through Profit Loss 32.606 0
Financial Assets At Fair Value Through Other 0 0
Comprehensive Income
Financial Assets Measured at Amortised Cost 32.206 0
Finance Lease Income 0 0
Other Profit Share Income 1.438 0
PROFIT SHARE EXPENSES (-) 2 -212.161 0
Expenses on Profit Sharing Accounts -173.797 0
Profit Share Expense on Funds Borrowed -36.247 0
Profit Share Expense on Money Market Borrowings -3 0
Expense on Securities Issued 0 0
Profit Share Expense on Leases -2.114 0
Other Profit Share Expense 0 0
NET PROFIT SHARE INCOME (LOSS) 217.652 211.955
NET FEE AND COMMISSION INCOME OR EXPENSES -1.365 -1
Fees and Commissions Received 1.292
From Noncash Loans 424
Other 868

Fees and Commissions Paid (-) -2.657 -3
Paid for Noncash Loans -37 0
Other -2.620 -3

DIVIDEND INCOME 3 0 0

TRADING INCOME OR LOSS (Net) 4 32.514 261.084
Gains (Losses) Arising from Capital Markets Transactions 27.015 0
Gains (quses) Arising From Derivative Financial 59 0
Transactions
Foreign Exchange Gains or Losses 5.558 261.084

OTHER OPERATING INCOME 5 24.115 29.733

GROSS PROFIT FROM OPERATING ACTIVITIES 272.916 502.771

PROVISION FOR LOAN LOSSES (-) 6 -79.252 -15.321

PERSONNEL EXPENSES (-) -73.875 -11.951

OTHER OPERATING EXPENSES (-) 7 -73.686 -35.341

NET OPERATING INCOME (LOSS) 46.103 440.158

AMOUNT IN EXCESS RECORDED AS GAIN AFTER MERGER 0 0

PROFIT (LOSS) FROM COMPANIES ACCOUNTED FOR USING 0 0

EQUITY METHOD

NET MONETARY POSITION GAIN (LOSS) 0 0

_I;AR)?FIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 46.103 440.158

TAX PROVISION FOR CONTINUING OPERATIONS (+/-) 9 -1.124 103.538
Current Tax Provision 0 0
Expense Effect of Deferred Tax -16.921 -2.064
Income Effect of Deferred Tax 15.797 105.602

NET PERIOD PROFIT (LOSS) FROM CONTINUING

OPERATIONS ( ) 44979 543.696

INCOME ON DISCONTINUED OPERATIONS
Income on Assets Held for Sale
Gain on Sale of Associates, Subsidiaries and Jointly 0 0
Controlled Entities (Joint Ventures)

Other Income on Discontinued Operations
EXPENSES ON DISCONTINUED OPERATIONS (-)
Expense on Assets Held for Sale
Loss on Sale of Associates, Subsidiaries and Jointly 0 0

Controlled Entities (Joint Ventures)
Other Expenses on Discontinued Operations 0 0



TAX PROVISION FOR DISCONTINUED OPERATIONS (+/-)

Expense Effect of Deferred Tax

NET PERIOD PROFIT/LOSS FROM DISCONTINUED

OPERATIONS 0 0
Profit (Loss) Attributable to Group 44,979 543.696
Profit (loss) per share
Profit (Loss) per Share

Hisse Basina Kar (Zarar) 0,00060000 0,00725000
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I('A'P Statement of Profit or Loss and Other Comprehensive Income
|

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
01.01.2019-31.12.2019 01.01.2018 - 31.12.2018

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS) 44979 543.696
OTHER COMPREHENSIVE INCOME 0 0
Other Comprehensive Income that will not be Reclassified
to Profit or Loss 0 0
Gains (Losses) on Revaluation of Property, Plant and 0 0
Equipment
Gains (Losses) on Revaluation of Intangible Assets 0 0
Gains (Losses) on Remeasurements of Defined Benefit 0 0
Plans
Other Components of Other Comprehensive Income That 0 0
Will Not Be Reclassified to Profit Or Loss
Taxes Relating To Components Of Other Comprehensive 0 0
Income That Will Not Be Reclassified To Profit Or Loss
Other Comprehensive Income That Will Be Reclassified to 0 0
Profit or Loss
Exchange Differences on Translation 0 0

Valuation and/or Reclassification Profit or Loss from
financial assets at fair value through other 0 0
comprehensive income

Income (Loss) Related with Cash Flow Hedges 0 0
Income (Loss) Related with Hedges of Net Investments in 0 0
Foreign Operations

Other Components of Other Comprehensive Income that 0 0
will be Reclassified to Other Profit or Loss

Taxes Relating to Components of Other Comprehensive 0 0

Income that will be Reclassified to Profit or Loss
TOTAL COMPREHENSIVE INCOME (LOSS) 44979 543.696



I('A'P Statement of Cash Flow
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KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL

Nature of Financial Statements Unconsolidated

Statement of Cash Flow

CASH FLOWS FROM USED IN BANKING OPERATIONS
Operating Profit Before Changes in Operating Assets and
Liabilities
Profit Share Income Received
Profit Share Expense Paid
Dividends received
Fees and Commissions Received
Other Gains

Collections from Previously Written Off Loans and Other
Receivables

Cash Payments to Personnel and Service Suppliers
Taxes Paid
Other

Changes in Operating Assets and Liabilities Subject to
Banking Operations

Net (Increase) Decrease in Financial Assets at Fair Value
through Profit or Loss

Net (Increase) Decrease in Due From Banks

Net (Increase) Decrease in Loans

Net (Increase) Decrease in Other Assets

Net (Increase) Decrease in Funds Collected From Banks
Net Increase (Decrease) in Other Funds Collected

Net Increase (Decrease) in Financial Liabilities at Fair
Value through Profit or Loss

Net Increase (Decrease) in Funds Borrowed
Net Increase (Decrease) in Matured Payables
Net Increase (Decrease) Other Liabilities

Net Cash Provided From Banking Operations

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Net Cash Flows from (used in) Investing Activities

Cash Paid for Purchase of Associates, Subsidiaries and
Jointly Controlled Entities (Joint Ventures)

Cash Obtained from Sale of Associates, Subsidiaries and
Jointly Controlled Entities (Joint Ventures)

Cash Paid For Tangible And Intangible Asset Purchases
Cash Obtained from Tangible and Intangible Asset Sales

Cash Paid for Purchase of Financial Assets At Fair Value
Through Other Comprehensive Income

Cash Obtained from Sale of Financial Assets At Fair Value
Through Other Comprehensive Income

Cash Paid for Purchase of Financial Assets At Amortised
Cost

Cash Obtained from Sale of Financial Assets At Amortised
Cost

Other
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Net cash flows from (used in) financing activities
Cash Obtained from Loans and Securities Issued
Cash Outflow Arised From Loans and Securities Issued
Equity Instruments Issued
Dividends paid
Payments of lease liabilities
Other

Effect of Change in Foreign Exchange Rate on Cash and Cash
Equivalents

Net Increase (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of the Period
Cash and Cash Equivalents at End of the Period

Footnote Reference

Current Period Previous Period

01.01.2019-31.12.2019

132.195

429.813
-212.161
0

1.292
51.982

111

-147.599
0
8.757

-384.736

-958.868

-696.739
-5.713.047
86.079
153.533
5.775.267

89

864.292
0
104.658
-252.541

-1.215.981

-50

0

-121.518
28.839

-7.659

-1.125.484

9.891

1.058.174
1.034.644
0

23.088

0

0

442

7.869

-402.479
654.087
251.608

01.01.2018-31.12.2018

570.584

49.652
0
0
2
29.733

18.711

-11.797
0
484.283

-323.228

0

-2.828

0
-195.898
0

0

0

0

0
-124.502
247.356

-32.517

-20.349

1.000
0
0
0
0
0

1.000
-21.405

194.434
459.653
654.087



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency
Nature of Financial Statements

Previous Period
01.01.2018 - 31.12.2018

Current Period
01.01.2019 - 31.12.2019

Statement of changes in equity [abstract]

1.000TL

Unconsolidated

Statement of changes in equity [abstract]

CHANGES IN EQUITY ITEMS

Equity at beginning of period

Adjustments Related to TMS 8
Effect Of Corrections
Effect Of Changes In Accounting Policy

Adjusted Beginning Balance

Total Comprehensive Income (Loss)
Capital Increase in Cash
Capital Increase Through Internal Reserves
Issued Capital Inflation Adjustment Difference
Convertible Bonds
Subordinated Debt
Increase (decrease) through other changes, equity
Profit Distributions

Dividends Paid

Transfers To Reserves

Other

Equity at end of period

Statement of changes in equity [abstract]

CHANGES IN EQUITY ITEMS

Equity at beginning of period

Adjustments Related to TMS 8
Effect Of Corrections
Effect Of Changes In Accounting Policy

Adjusted Beginning Balance

Total Comprehensive Income (Loss)

Capital Increase in Cash

Capital Increase Through Internal Reserves

Issued Capital Inflation Adjustment Difference
Convertible Bonds

Subordinated Debt

Increase (decrease) through other changes, equity

Profit Distributions
Dividends Paid

Transfers To Reserves

Other

Equity at end of period

Footnote Reference

Issued | Share
Capital [Premium

749.000 0
0
0
0
749.000 0
0 0
1.000 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
750.000 0
750.000 0
0
0
750.000 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
750.000 0

Share

Profit

0 0
0

0

0

0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0

0

0 0
0 0
0 0
0 0
0 0
0 0
0 23.088
0 0
0 0
0 0
0 0
0 0
0 23.088

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit and

Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit and Loss

Tangible Other (Other Comprehensive Income of Associates Accumulated gains (losses)

due to revaluation and/or

Method that will not be Reclassified to Profit or Loss [|Differences| reclassification of financial
and OtherAccumulated Amounts of Other on assets measured at fair value
Comprehensive Income that will not be Reclassified |[Translation|through other comprehensive

to Profit or Loss) income

Other (Accumulated Gains or Losses on Cash Flow Hedges,
Other Comprehensive Income of Associates and Joint
Ventures Accounted for Using Equity Method that will be
Reclassified to Profit or Loss and Other Accumulated
Amounts of Other Comprehensive Income that will be
Reclassified to Profit or Loss)

Accumulated

and and Joint Ventures Accounted for Using Equity

. Exchange
Gains / Losses on &

Remeasurements
of Defined
Benefit Plans

Intangible
Assets
Revaluation
Reserve

0 0 0 0 0
0

0

0

0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0

0

0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0

Period

Profit (

Losses
Loss)

0 2631991, 0 o0 0

0 0 0

0 0 0

0 0 0
0 2.631.991 2.824.581 0
0 0 0 543.696
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 2.631.991, oo\ o 543.696
0 2.631.991, oo, o 543.696

0 0 0

0 0 0

0 0 0
0 2631991, . . 543696
0 0 0 44.979
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 2.280.885 2.824.581 543.696
0 0 0 0
0, 150085 2-280-885 0
0 0 543.696 543.696
0 351.106 0 44.979

Total Equity

Non-controlling
Interests

556.410

556.410

543.696
1.000

O O O © O o o o o

1.101.106

1.101.106

1.101.106

44.979
0

0

1.169.173

Interests

0 556.410

0 0

0 0
0 556.410

543.696
1.000

O O O O ©O O O o o o o
O O O © O o o o o

01.101.106

1.101.106

0

1.101.106

44.979
0

0

1.169.173



