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BAGIMSIZ DENETGI RAPORU

Sodas Sodyum Sanayii A.S. Genel Kurulu'na

A. Finansal Tablolarin Bagimsiz Denetimi

1. Goriis

Sodas Sodyum Sanayii A.S.'nin ("Sirket") 31 Aralik 2019 tarihli bilangosu ile ayni tarihte sona eren hesap
donemine ait; kar veya zarar ve diger kapsamli gelir tablosu, 6zkaynaklar degisim tablosu ve nakit akis
tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak Uzere finansal tablo dipnotlarindan olusan
finansal tablolarini denetlemis bulunuyoruz.

Gorlslimize gore, ilisikteki finansal tablolar Sirket'in 31 Aralik 2019 tarihi itibariyla finansal durumunu ve ayni
tarihte sona eren hesap dénemine ait finansal performansini ve nakit akislarini Tiirkiye Finansal Raporlama
Standartlari'na ("TFRS'lere") uygun olarak tim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

2. Goristin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan
yayimlanan Tiirkiye Denetim Standartlar'nin bir parcasi olan Bagimsiz Denetim Standartlari'na ("BDS'lere")
uygun olarak yurGtilmustir. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun "Bagimsiz
Denetcinin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar" béliimiinde ayrintili bir sekilde
aciklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar ("Etik Kurallar") ile finansal
tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiiklimlere uygun olarak Sirket'ten bagimsiz
oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da
tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin,
gorlisimuzln olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3. Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak finansal tablolarin



bagimsiz denetimi cercevesinde ve finansal tablolara iliskin gériisimiiziin olusturulmasinda ele alinmis olup,

bu konular hakkinda ayri bir gorus bildirmiyoruz.

Kilit denetim konulari

Denetimde konunun nasil ele alindig)

Stok degerleme yontemi

Stoklar, Sirket mali tablolarinda yer alan 6nemli varlik
kalemlerinden biridir.

31 Aralik 2019 tarihinde sona eren hesap donemine ait
finansal tablolar acisindan 6nemli seviyede olmasi
nedeniyle "stoklarin degerleme yontemi" kilit denetim
konusu olarak belirlenmistir.

Sirket sodyum siilfat ve sodyum kloriirden olusan
stoklarint TMS 2 uyarinca maliyetin veya net
gerceklesebilir degerin  disuk olani ile

muhasebelestirmektedir. Sirket hammadde ihtiyacini
Acigbl'den havuzlara getirilen suyun icerisindeki
kristal sodyum siilfat (tlivenan) cevherinden
karsilamaktadir.

Denetim c¢alismalarimizda bu konuya asagidaki
nedenlerden dolayi odaklanmis bulunuyoruz:

- Stok maliyeti hesaplama yontemi safha maliyeti olup
bu sistem kompleks hesaplamalar ve varsayimlar
icermektedir.

- Yapilan maliyetlendirme ¢alismalarina baz olan
mevcut stok miktarlari Sirket biinyesinde bulunan
uzmanlar tarafindan hesaplanmaktadir.

Sirket'in stoklar ile ilgili muhasebe politikalarina ve
tutarlarina iliskin agiklamalar dipnotlar 2.6 ve 7'de yer
almaktadir.

Denetimimiz sirasinda stok degerleme yontemi ile
ilgili asagidaki denetim prosedirleri uygulanmistir:

- Stoklarin kayit altina alinmasi ve degerlemesi siirecine iligkin analitik
degerlendirmeler ve detay testler yapilmistir.

- Stoklarin fiziki varligi Sirket biinyesinde bulunan
uzmanlar esliginde yapilan sayimlarla dogrulanmistir.

- Stoklarin sayimi sirasinda faydalanilan uzmanin
teknik yeterliligi ve kabiliyeti degerlendirilmistir.

- Degerleme calismasinda kullanilan verilerin
matematiksel uygunlugu test edilmistir.

- Stok degerleme yontemleri, teknik verileri ve
icerdikleri bilesenler degerlendirilmis ve uygunlugu
test edilmistir.

- Degerlemede kullanilan 6nemli tahminlerin
uygunlugu degerlendirilmis ve kabul edilebilir bir
aralikta oldugu sonucuna varilmistir.

Stok degerleme yontemine iliskin gerceklestirdigimiz
calismalar neticesinde o6nemli bir bulgumuz
olmamustir.




4, Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Finansal Tablolara iliskin Sorumluluklan

Sirket yonetimi; finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli
gordugl i¢ kontrolden sorumludur.

Finansal tablolari hazirlarken yoénetim; Sirket'in surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlar agiklamaktan ve Sirket'i tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

5. Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iligkin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir bitiin olarak finansal tablolarin hata veya hile kaynakli dnemli yanlislik icerip icermedigine
iliskin makul giivence elde etmek ve goriisimuzi iceren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere
uygun olarak yiritilen bir bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir glivence
seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata
veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu
tablolara istinaden alacaklari ekonomik kararlar etkilemesi makul 6l¢iide bekleniyorsa bu yanlisliklar dnemli
olarak kabul edilir.

BDS'lere uygun olarak yiiritiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte;
bu risklere karsilik veren denetim proseduirleri tasarlanmakta ve uygulanmakta ve goériisimiize dayanak
teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal,
gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit
edememe riski, hata kaynakli 6nemli bir yanlisligl tespit edememe riskinden yuksektir.

- Sirket'in i¢ kontroliiniin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim
prosedirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminleri ile ilgili
aciklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Sirket'in surekliligini devam ettirme kabiliyetine iliskin ciddi
stiphe olusturabilecek olay veya sartlarla ilgili dGnemli bir belirsizligin mevcut olup olmadigl hakkinda ve



yonetimin isletmenin sirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili

aciklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu géris disinda bir
gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen
denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in siirekliligini sona
erdirebilir.

- Finansal tablolarin agiklamalari dahil olmak lizere, genel sunumu, yapisi ve icerigi ile bu tablolarin, temelini
olusturan islem ve olaylari gercege uygun sunumu saglayacak sekilde yansitip yansitmadig
degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz dnemli ic kontrol eksiklikleri dahil olmak tizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini lst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu disiinilebilecek tim iliskiler ve diger hususlar ile
varsa, ilgili dnlemleri Gist yonetimden sorumlu olanlara iletmis bulunmaktayz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun
kamuya aciklanmasina izin vermedigi durumlarda veya konuyu kamuya aciklamanin doguracagi olumsuz
sonuglarin, kamuya ac¢iklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukca
istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yiikiimliiliikler

1. 6102 sayili Tlirk Ticaret Kanunu'nun ("TTK") 402. Maddesi'nin dérdlnci fikrasi uyarinca, Sirket'in 1 Ocak -
31 Aralik 2019 hesap doneminde defter tutma diizeninin, kanun ile sirket esas sézlesmesinin finansal
raporlamaya iliskin hikimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

2. TTK'nin 402. Maddesi'nin dordlnc fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve istenen belgeleri vermistir.

PwC Bagimsiz Denetim ve

Serbest Muhasebeci Mali Misavirlik A.S.

Baki Erdal, SMMM

Sorumlu Denetgi
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Unrelated Parties
Inventories
Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Other current assets
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments
Financial Assets Available-for-Sale
Other Receivables
Other Receivables Due From Unrelated Parties
Property, plant and equipment
Land and Premises
Land Improvements
Buildings
Machinery And Equipments
Vehicles
Fixtures and fittings
Right of Use Assets
Intangible assets and goodwiill
Other Rights
Prepayments
Prepayments to Unrelated Parties
Deferred Tax Asset
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Unrelated Parties
Lease Liabilities
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current tax liabilities, current
Other Current Liabilities
Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Lease Liabilities
Non-current provisions
Non-current provisions for employee benefits
Total non-current liabilities
Total liabilities

10

21

12

21
14

12

Current Period

Footnote Reference 31.12.2019

22.440.892
1.360.974
1.360.974
4.667.640

320.145
246.098
74.047

523

523
28.790.174
28.790.174

94

94

405.519
405.519
9.758.332
17.255
2.107.791
4.199.151
2.185.794
1.111.766
136.575
246.409
123.777
723.777

0

0
1.675.902
12.810.033
41.600.207

124.704
124.704
124.704
2.688.090
516.445
2.171.645
838.020
113.287
113.287
79.085

79.085

499.334
1.057.005
1.057.005
5.399.525
5.399.525

143.966
143.966
143.966
4.323.302
4.323.302
4.467.268
9.866.793

Previous Period
31.12.2018

14.847.472
2.072.475
2.072.475
5.204.447
272.746
206.419
66.327
2.416
2.416
22.399.556

22.399.556

94

94

340.310
340.310
9.309.910
17.255
2.204.783
4.228.623
1.675.452
1.002.596
181.201

0

725.661
725.661
37.592
37.592
1.413.000
11.826.567
34.226.123

0

0

0
2.061.932
296.444
1.765.488
562.138
74.548
74.548

0

0

200.885
782.992
782.992
3.682.495
3.682.495

0
0
0
3.467.967
3.467.967
3.467.967
7.150.462



EQUITY

Equity attributable to owners of parent
Issued capital 15
Inflation Adjustments on Capital 15

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits 15
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

31.733.414
6.000.000
2.705.038

-1.460.287

-1.460.287

-1.460.287

5.077.255
5.077.255
7.967.646
11.443.762
31.733.414
41.600.207

27.075.661
6.000.000
2.705.038

-1.184.077
-1.184.077
-1.184.077

4.456.275
4.456.275
7.328.436
7.769.989
27.075.661
34.226.123
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Current Period Previous Period
01.01.2019-31.12.2019 01.01.2018 - 31.12.2018

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 16 46.017.033 30.845.928
Cost of sales 16 -31.633.901 -21.280.018
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 14.383.132 9.565.910
GROSS PROFIT (LOSS) 14.383.132 9.565.910
General Administrative Expenses 17 -3.081.321 -2.792.288
Marketing Expenses 17 -149.749 -178.367
Other Income from Operating Activities 18 3.764.527 4.754.187
Other Expenses from Operating Activities 18 -1.218.754 -1.935.776
PROFIT (LOSS) FROM OPERATING ACTIVITIES 13.697.835 9.413.666
Investment Activity Income 19 701.361 549.290
Investment Activity Expenses 19 -4 -625
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 14.399.192 9.962.331
Finance costs -63.580 0
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 14.335.612 9.962.331
TAX
Tax (Expense) Income, Continuing Operations -2.891.850 -2.192.342
Current Period Tax (Expense) Income -3.085.699 -2.241.377
Deferred Tax (Expense) Income 193.849 49.035
PROFIT (LOSS) FROM CONTINUING OPERATIONS 11.443.762 7.769.989
PROFIT (LOSS) 11.443.762 7.769.989
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0
Owners of Parent 11.443.762 7.769.989
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C.omprehenswe Income that will not be Reclassified -276.210 -545.836
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit -276.210 545,836
Plans
Other Comprehensive Income That Will Be Reclassified to 0 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -276.210 -545.836
TOTAL COMPREHENSIVE INCOME (LOSS) 11.167.552 7.224.153
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0

Owners of Parent 11.167.552 7.224.153



Statement of cash flows (Indirect Method)
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Nature of Financial Statements Unconsolidated

Previous Period
01.01.2018 - 31.12.2018

Current Period
01.01.2019-31.12.2019

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 15.694.514 9.395.000
Profit (Loss) 11.443.762 7.769.989
Profit (Loss) from Continuing Operations 11.443.762 7.769.989
Adjustments to Reconcile Profit (Loss) 3.502.681 2.362.960
Adjustments for depreciation and amortisation expense 13 1.445.236 1.217.170
Adju§tments for Impairment Loss (Reversal of 87 5.101
Impairment Loss)
Adjustments for Impairement Loss (Reversal of
. . 5 0 -6.957
Impairment Loss) of Receivables
Adjustments for Impairment Loss (Reversal of
. - -87 1.856
Impairment Loss) of Inventories
Adjustments for provisions 947.308 536.690
Adjustments for'(Reversal of) Provisions Related with 12 714.867 513.106
Employee Benefits
Adjustments for (Reversal of) General Provisions 232.441 23.584
Adjustments for Interest (Income) Expenses -1.439.828 -1.354.724
Adjustments for Interest Income 18,19 -1.503.408 -1.354.724
Adjustments for interest expense 20 63.580 0
Adjustments for Tax (Income) Expenses 21 2.891.850 2.192.342
Adjustments for losses (gains) on disposal of non-current 19 341,798 993.417
assets
Adjusjtments for Losses (Gains) Arised From Sale of -341.798 -293.417
Tangible Assets
Changes in Working Capital 2.236.706 710.317
Adju'stments for decrease (increase) in trade accounts 45 711501 5.148.433
receivable
Decrease (Increase) !n Trade Accounts Receivables 711501 9.148.433
from Unrelated Parties
Adjustments for decrease (increase) in inventories 536.894 -2.046.769
Decrease (Increase) in Prepaid Expenses -9.808 -102.463
Adjustments for increase (decrease) in trade accounts 4 626.157 801.796
payable
Increase (Decrgase) in Trade Accounts Payables to 626.157 801.796
Unrelated Parties
Increase (Decrease) in Employee Benefit Liabilities 12 275.882 39.787
Adjustments for increase (decrease) in other operating 65.209 54108
payables
Increase (Decrgase) in Other Operating Payables to 65.209 54,108
Unrelated Parties
Increase (D.ec.re.za.se) in Deferred Income Other Than 8 79.085 10757
Contract Liabilities
OtherAdjustrnents for Other Increase (Decrease) in 82.204 65.602
Working Capital
Decrea§e (Increase) in Other Assets Related with 1.892 17.518
Operations
Increas.e (Decrease) in Other Payables Related with 80.312 83120
Operations
Cash Flows from (used in) Operations 17.183.149 10.843.266
Interest received 1.503.408 1.354.724
Payments Related with Provisions for Employee Benefits 12 -204.793 -405.119
Income taxes refund (paid) 21 -2.787.250 -2.397.871
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -1.406.554 -1.663.586
F’roceetds from sales of property, plant, equipment and 691.328 367.676
intangible assets
Proceeds from sales of property, plant and equipment 691.328 367.676
Purchase of Property, Plant, Equipment and Intangible .097.882 2.031.262
Assets
Purchase of property, plant and equipment 9 -2.035.429 -1.850.928
Purchase of intangible assets 10 -62.453 -180.334
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -6.694.540 -3.213.741
Payments of Lease Liabilities -184.740 0
Dividends Paid 4 -6.509.800 -3.213.741
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES 7.593.420 4.517.673
Net increase (decrease) in cash and cash equivalents 7.593.420 4.517.673



CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 14.847.472 10.329.799
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 22.440.892 14.847.472
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Presentation Currency
Nature of Financial Statements

Statemen

Previous Period

01.01.2018 - 31.12.2018

Statement of changes in equity [abstract]

TL

Unconsolidated

t of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid 4.iid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Footnote Reference

Issued Capital

6.000.000

6.000.000

6.000.000

Inflation Adjustments on Capital

2.705.038

2.705.038

2.705.038

er Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-638.241

-545.836

-545.836

-1.184.077

-1.184.077

-276.210

-276.210

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge

Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

4.164.901

291.374

4.456.275

4.456.275

Retained Earnings

Prior Years' Profits or Losses | Net Profit or Loss

7.208.557 3.624.994
3.624.994 -3.624.994
0 7.769.989
7.769.989
-3.505.115 0
7.328.436
7.328.436
7.769.990 -7.769.990
0 11.443.762
11.443.762

Non-controlling interests [member]

23.065.249

7.224.153
7.769.989

-545.836

-3.213.741

7.769.989 27.075.661

7.769.989 27.075.661

11.167.552

11.443.762

-276.210

23.065.249

7.224.153

7.769.989

-545.836

-3.213.741

27.075.661

27.075.661

11.167.552

11.443.762

-276.210



4.iid 620.980 -7.130.780 0 -6.509.800 -6.509.800

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




