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BAGIMSIZ DENETGI RAPORU

Milpa Ticari ve Sinai Orinler Pazarlama Sanayi ve Ticaret  A.S.
Genel Kurulu'na

A. Finansal Tablolarin Bagimsiz Denetimi

1. Gorisg

Milpa Ticari ve Sinai Urlinler Pazarlama Sanayi ve Ticaret A.S.'nin ("Sirket") 31 Aralik 2019 tarihli ilisikteki
finansal durum tablosu ve ayni tarihte sona eren hesap dénemine ait; kar veya zarar ve diger kapsamli gelir
tablosu, 6zkaynak degisim tablosu ve nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil
olmak lizere, finansal tablo dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Gorusumize gore, ilisikteki finansal tablolar Sirket'in 31 Aralik 2019 tarihi itibariyla finansal durumunu ve ayni
tarihte sona eren hesap donemine ait finansal performansini ve nakit akislarini Tiirkiye Muhasebe
Standartlari' na ("TMS") uygun olarak tim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

2. Goriiglin Dayanagi

Yaptigimiz bagimsiz denetim Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan
yayimlanan Tirkiye Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlari'na ("BDS") uygun
olarak yurutilmustir. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun "Bagimsiz Denetginin
Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan" béliimiinde ayrintili bir sekilde aciklanmstir.
KGK tarafindan yayimlanan Bagimsiz Denetciler icin Etik Kurallar ("Etik Kurallar") ile finansal tablolarin
bagimsiz denetimiyle ilgili mevzuatta yer alan etik hikiimlere uygun olarak Sirket'ten bagimsiz oldugumuzu
beyan ederiz. Etik Kurallar ve diger mevzuat kapsamindaki etige iliskin sorumluluklar da tarafimizca yerine
getirilmistir. Bagimsiz denetim sirasinda elde ettig§imiz denetim kanitlarinin, goristiimiiziin dayanak
olusturmak icin yeterli ve uygun olduguna inaniyoruz.



3. Kilit Denetim Konulan

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir bitlin olarak finansal tablolarin
bagimsiz denetimi cercevesinde ve finansal tablolara iliskin gériisiimiiziin olusturulmasinda ele alinmis olup,
bu konular hakkinda ayri bir gérus bildirmiyoruz.

Kilit denetim konulan

Yatinm amagli gayrimenkullerin degerlemesi

Sirket'in yatinm amacli gayrimenkul portfyl arazi yatinmlarindan olusmakta
olup, 31 Aralik 2019 tarihi itibariyle finansal tablolarda tasinan degeri
292.488.626 TL'dir.

Sirket'in muhasebe politikalari uyarinca yatirrm amagli gayrimenkuller her yil
dénem sonunda ya da deger diistklUgu artisi veya azalisi emaresi bulunan
durumlarda, Sermaye Piyasasi Mevzuati hikimleri kapsaminda lisansli
gayrimenkul degerleme kuruluslarindan alinan degerleme raporlan

dogrultusunda, bilango tarihi itibariyla piyasa kosullarini yansitan gergege
uygun deger ile degerlenirler. Sirket'in 31 Aralik 2019 itibariyle yatirm amagl
gayrimenkullerinin gercege uygun degeri, gayrimenkullerin yakin gevresinde

kiraya verilen veya satisa sunulan emsal gayrimenkuller igin olan mevcut islem

fiyatlarini yansitan emsal karsilastirma yontemine gére belirlenmistir.

S6z konusu yatirrm amagli gayrimenkul portfoyii
icinde yer alan ve 31 Aralik 2019 tarihi itibariyla ekli
finansal tablolarda degerleme raporuna gore
belirlenen 292.488.626Tlirk Lirasi gercege uygun
degerinden muhasebelestirilen istanbul ili, Pendik
ilcesi, Kurtdogmus Koyi'ndeki tarla vasifli
gayrimenkuli Omerli Arazisi'nin 6 Aralik 2017
tarihinde askiya cikan 1/5000 6lcekli Nazim imar
Planinda %30'luk kisminin "Belediye Hizmet Alan!"
olarak ayrildigi; kalanin 6nemli bir kisminin "
Surdurilebilir Koruma ve Kontrollii Kullanim Alani”
ve nispeten daha kigik bir kisminin ise "Jeolojik
Acidan Ozel Onlem Gerektiren Alanlar" lejanti
seklinde tanimlandigl gorilmektedir.

Sirket bu plana yasal slireg ¢ergevesinde itiraz etmis
olup, séz konusu itirazlarin istanbul Biiyiiksehir
Belediye Meclis komisyonu tarafindan kabul

edilmedigi 6grenilmistir. Sirket, bahse konu Nazim
imar Plani ile ilgili itirazini yasal siiresi icerisinde
yapmis ve gerekli hukuki siireci baslatmistir. Pendik
Belediyesi tarafindan hazirlanan 1/1000 olgekli

uygulama imar plani ise onaylanmak (izere istanbul
Bulyuksehir Belediyesi'nde goriisiilmektedir.

Denetimde konunun nasil ele alindigi

- Sirket'in atamis oldugu uzman kuruluslar tarafindan hazirlanan
degerleme raporlari tizerinde Sirket yonetiminin uyguladigi kontrol
ve degerlendirmeleri Sirket yonetimi ile goriisilmustar.

- Degerleme calismasini yapan uzman kuruluslar ile ilgili olarak,
Bagimsiz Denetim Standartlari'nda belirtildigi lzere tarafimizca
asagidaki prosediirler gerceklestirilmistir:

- Uzman kuruluslarin Sermaye Piyasasi Kurulu'nca takdir edilen
gayrimenkul degerleme akreditasyonu ve lisansi kontrol edilmistir.

- Uzman kuruluslarin yetkinligi, kabiliyeti ve tarafsizlig
degerlendirilmistir.

- Uzman kuruluslarin her bir gayrimenkul igin hazirlamis oldugu
degerleme raporlari okunmus ve degerleme ¢alismalar ile ilgili
kanaat olusturulmustur.

- Degerleme raporlarinda yer alan ve tespit edilen gayrimenkul
degeri Uzerinde 6nemli etkisi olan girdilerin (birim satis degeri vb.)
tutarliigini gozlemlenebilen piyasa fiyatlari ile karsilastirarak takdir
edilen degerlerin kabul edilebilir bir aralikta olup olmadig! test
edilmistir.

- Degerleme raporunda yer alan varsayimlarin énceki dénem
degerleme raporlari ile tutarliligi degerlendirilmistir.

- Degerleme raporlarinda yer alan gergege uygun degerler ve
varsayimlar, dipnotlar ile karsilastirilmis, dipnotlarda yer alan
aciklamalarin degerleme raporlari ile tutarli olup olmadigl
incelenmistir.

- Yatinm amagl gayrimenkullerin tapu kayitlari ve sahiplik oranlar
test edilmistir.




S6z k l . kullerin fi l - Degerleme raporlarinda da gz 6niinde bulundurulan imar planlari
0z konusu yatirim amacli gayrimenkullerin finansa ile ilgili yasal belirsizlik ve sireclerle ilgili Sirket'in hukuk

tablolar agisindan tutarsal agidan 6nemli olmasi, danismanlani ve degerleme raporu uzmanlani ile goriisiilmiistir.
degerlemesinde tahmin kullanilmasi ve Omerli \t(:;;truerzr:ﬁel\sgiil:.gayrlmenkuller|le|lg|l| davalar avukat mektuplari ile
Arazisi ile ilgili devam etmekte olan imar plani itiraz

sureci ve bunlar ile ilgili belirsizlikler denetimimiz
bakimindan 6nem arz etmektedir.

Sirket'in  yatinrm amagl gayrimenkullerinin
degerlemesine iliskin muhasebe politikalari ve ilgili
acitklamalar Not 2.3 ve 8'de yer almaktadir.

4. Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Finansal Tablolara iligkin Sorumluluklar

Sirket yonetimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyen finansal tablolarin hazirlanmasini
saglamak icin gerekli gordiigi i¢c kontrolden sorumludur.

Finansal tablolari hazirlarken yoénetim; Sirket'in surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde streklilikle ilgili hususlar agiklamaktan ve Sirket'i tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

5. Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklarn

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir:

Amacimiz, bir bltln olarak finansal tablolarin hata veya hile kaynakli 6nemli bir yanlislik icerip icermedigine
iliskin makul glivence elde etmek ve gorustimiizu igeren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere
uygun olarak yuritilen bir denetim sonucunda verilen makul glivence; ylksek bir glivence seviyesidir ancak,
var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli
olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden
alacaklari ekonomik kararlari etkilemesi makul 6lgiide bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir.



BDS'lere uygun olarak yirutiilen bagimsiz denetimin geregi olarak, bagimsiz denetim siiresince mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte;
bu risklere karsilik veren denetim proseddrleri tasarlanmakta ve uygulanmakta ve goriisiimiize dayanak
saglayacak yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal,
gercege aykir beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli nemli bir yanlisligi tespit
edememe riski, hata kaynakli 6nemli bir yanlisligi tespit edememe riskinden ylksektir.

- Sirket'in i¢ kontrollniin etkinligine iliskin bir gorus bildirmek amaciyla degil ama duruma uygun olan
denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ve yonetim tarafindan yapilan muhasebe tahminleri ile ilgili agiklamalarin makul olup
olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Sirket'in stirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadig hakkinda ve yénetimce isletmenin siirekliligi esasinin kullanilmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu goriis disinda bir goris vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in strekliligini sona erdirebilir.

- Finansal tablolarin agiklamalar dahil olmak iizere genel sunumu, yapisi ve igerigi ile bu tablolarin temelini olusturan islem ve olaylari, gergege uygun sunumu
saglayacak sekilde yansitip yansitmadig degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz dnemli i¢c kontrol eksiklikleri dahil olmak tizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini lst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin ilgili etik hikiimlere uygunluk sagladigimizi {ist ydnetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik Gzerinde etkisi oldugu dustnulebilecek tim iliskiler ve diger hususlar ile
varsa, ilgili dnlemleri st yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun
kamuya aciklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz
sonuglarin, kamuya ac¢iklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukca
istisnai durumlarda, ilgili konunun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yikiimliliikler



1. 6102 sayili Turk Ticaret Kanunu'nun ("TTK") 402. Maddesi'nin dordiincu fikrasi uyarinca, Sirket'in 1 Ocak - 31 Aralik 2019 hesap déneminde defter tutma
diizeninin, kanun ile sirket esas s6zlesmesinin finansal raporlamaya iliskin hitkiimlerine uygun olmadigina dair dnemli bir hususa rastlanmamustir.

2. TTK'nin 402. Maddesi'nin dordiincii fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve istenen belgeleri vermistir.

3. TTK'nin 398. Maddesi'nin dérdlinci fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve
Komitesi Hakkinda Denetci Raporu 19 Subat 2020 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

PwC Bagimsiz Denetim ve

Serbest Muhasebeci Mali Misavirlik A.S.

Mert Taten, SMMM

Sorumlu Denetgi

istanbul, 19 Subat 2020
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
31.12.2019 31.12.2018

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 3 3.155.003 555.903
Trade Receivables 211 578.934
Trade Receivables Due From Unrelated Parties 5 211 578.934
Other Receivables 99.587 81.245
Other Receivables Due From Unrelated Parties 99.587 81.245
Inventories 2.364.104 2.528.432
Prepayments 14 38.384 39.205
Current Tax Assets 15 111.009 27.075
Other current assets 13 275.933 332.536
SUB-TOTAL 6.044.231 4.143.330
Total current assets 6.044.231 4.143.330
NON-CURRENT ASSETS
Investment property 292.488.626 180.654.739
Property, plant and equipment 3.338 6.119
Right of Use Assets 17.924 0
Other Non-current Assets 13 2.853.861 2.567.056
Total non-current assets 295.363.749 183.227.914
Total assets 301.407.980 187.371.244
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 4 20.692 22.630.092
Current Borrowings From Related Parties 20.692 750.916
Lease Liabilities 20.692 0
Other short-term borrowings 0 750.916
Current Borrowings From Unrelated Parties 0 21.879.176
Bank Loans 0 21.879.176
Trade Payables 136.695 364.304
Trade Payables to Related Parties 23 87.965 63.500
Trade Payables to Unrelated Parties 5 48.730 300.804
Employee Benefit Obligations 12 197.518 154.633
Other Payables 477.698 481.086
Other Payables to Unrelated Parties 6 477.698 481.086
Current provisions 416.376 373.421
Current provisions for employee benefits 12 87.410 41.215
Other current provisions 10 328.966 332.206
Other Current Liabilities 15 9.426 81.477
SUB-TOTAL 1.258.405 24.085.013
Total current liabilities 1.258.405 24.085.013
NON-CURRENT LIABILITIES
Non-current provisions 175.014 128.271
Non-current provisions for employee benefits 12 175.014 128.271
Deferred Tax Liabilities 21 37.959.906 16.348.220
Total non-current liabilities 38.134.920 16.476.491
Total liabilities 39.393.325 40.561.504
EQUITY
Equity attributable to owners of parent 262.014.655 146.809.740
Issued capital 16 208.000.000 178.354.952
Share Premium (Discount) 16 245.849 191.641
o e elome o=
Gains (Losses) on Revaluation and Remeasurement -36.664 -20.866
g::‘nesfiiLs;s:E) on Remeasurements of Defined 36.664 20,866
Restricted Reserves Appropriated From Profits 16 1.132.269 1.132.269
Prior Years' Profits or Losses -32.848.256 -23.216.079
Current Period Net Profit Or Loss 85.521.457 -9.632.177
Total equity 262.014.655 146.809.740



Total Liabilities and Equity 301.407.980 187.371.244
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Presentation Currency TL
Nature of Financial Statements Unconsolidated
Current Period Previous Period
Footnote Reference  01.01.2019 - 01.01.2018 -
31.12.2019 31.12.2018
Profit or loss [abstract]
PROFIT (LOSS)
Revenue 17 0 10.805.085
Cost of sales 17 0 -14.983.946
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 0 -4,178.861
GROSS PROFIT (LOSS) 0 -4.178.861
General Administrative Expenses 18 -3.729.429 -2.987.022
Other Income from Operating Activities 19 112.772.949 583.724
Other Expenses from Operating Activities 19 -769.222 -1.175.516
PROFIT (LOSS) FROM OPERATING ACTIVITIES 108.274.298 -1.757.675
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 108.274.298 -71.757.675
Finance costs 20 -1.137.204 -4.568.160
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX 107.137.094 -12.325.835
Tax (Expense) Income, Continuing Operations -21.615.637 2.693.658
Deferred Tax (Expense) Income 21 -21.615.637 2.693.658
PROFIT (LOSS) FROM CONTINUING OPERATIONS 85.521.457 -9.632.177
PROFIT (LOSS) 85.521.457 -9.632.177
Profit (loss), attributable to [abstract]
Non-controlling Interests 0
Owners of Parent 85.521.457 -9.632.177
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing Operations
Pay Basina Kar (Zarar) 22 0,42100000 -0,05400000

Diluted Earnings Per Share
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
Footnote Reference  01.01.2019 - 01.01.2018 -

31.12.2019 31.12.2018

Statement of Other Comprehensive Income
PROFIT (LOSS) 85.521.457 -9.632.177
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss -15.798 -3.464
Gains (Losses) on Remeasurements of Defined Benefit Plans -19.748 -4.330
Taxes Relating To Components Of Other Comprehensive Income 3.950 866
That Will Not Be Reclassified To Profit Or Loss

Taxes Relating to Remeasurements of Defined Benefit Plans 3.950 866
Other Comprehensive Income That Will Be Reclassified to Profit 0 0
orLoss
OTHER COMPREHENSIVE INCOME (LOSS) -15.798 -3.464
TOTAL COMPREHENSIVE INCOME (LOSS) 85.505.659 -9.635.641
Total Comprehensive Income Attributable to
Non-controlling Interests 0

Owners of Parent 85.505.659 -9.635.641
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Previous Period
01.01.2018 - 31.12.2018

Current Period
01.01.2019-31.12.2019

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -3.289.499 -14.283.077
Profit (Loss) 85.521.457 -9.632.177
Adjustments to Reconcile Profit (Loss) -89.504.401 6.579.911

Adjustments for depreciation and amortisation expense 29.666 2.814

Adjus'tments for Impairment Loss (Reversal of . 164.328 0

Impairment Loss)

Adjustments for provisions 78.107 137.495
Adjustments for '(Reversal of) Provisions Related with 12 81.347 38.712
Employee Benefits
Adju§tments for (Reversal of) Lawsuit and/or Penalty 10 3940 98.783
Provisions

Adjustments for Interest (Income) Expenses 408.308 4.751.260
Adjustments for Interest Income 19 -719.447 -191.445
Adjustments for interest expense 20 1.127.755 4.564.239
Deferred Financial Expense from Credit Purchases 19 0 378.466

Ad!ustments for unrealised foreign exchange losses ( G 0

gains)

Adjustments for fair value losses (gains) -111.833.887 0
Adjustments for Fair Value Losses (Gains) of 8 111.833.887 0
Investment Property

Adjustments for Tax (Income) Expenses 21 21.615.637 -2.693.658

Adjustments for losses (gains) on disposal of non-current 0 4.382.000

assets
Adjustments for Losses (Gains) Arised From Sale of 0 4.382.000
Investment Property

Changes in Working Capital 70.837 -11.227.101

Adju'stments for decrease (increase) in trade accounts 578.793 730.888

receivable
Decrease (Increase) !n Trade Accounts Receivables 578.793 730.888
from Unrelated Parties

Adjustments for decrease (increase) in inventories 0 601.946

Adjustments for increase (decrease) in trade accounts 997.609 11.676.763

payable
Increase (Def:rease) in Trade Accounts Payables to 24.465 50.986
Related Parties
Increase (Decre'ase) in Trade Accounts Payables to 252,074 11.727.749
Unrelated Parties

Increase (Decrease) in Employee Benefit Liabilities 42.885 -123

OtherAdjustfnents for Other Increase (Decrease) in 393.169 578.727

Working Capital
Decrea§e (Increase) in Other Assets Related with 247723 475.740
Operations
Increas‘e (Decrease) in Other Payables Related with 75 439 102.987
Operations

Cash Flows from (used in) Operations -3.912.107 -14.279.367
Interest received 714.699 191.189
Payments Related with Other Provisions -8.157 -167.824
Income taxes refund (paid) -83.934 -27.075

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 0 10.200.000
Cash Inflows from Sale of Investment Property 0 10.200.000

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 5.883.851 4.594.143
Proceeds from Issuing Shares or Other Equity Instruments 29.699.256 0

Proceeds from issuing shares 29.699.256 0

Proceeds from borrowings 0 20.750.000
Proceeds from Loans 0 20.750.000
Repayments of borrowings -21.531.116 -13.320.000
Loan Repayments -20.780.200 -13.320.000
Cash Outflows from Other Financial Liabilities -750.916 0
Increase in Other Payables to Related Parties 0 750.916
Payments of Lease Liabilities -31.923 0
Interest paid -2.252.366 -3.586.773

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFECT OF EXCHANGE RATE CHANGES 2.594.352 >11.066

Net increase (decrease) in cash and cash equivalents 2.594.352 511.066



CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 3 555.647 44.581
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 3 3.149.999 555.647
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Presentation Currency
Nature of Financial Statements

Statemen

Previous Period

01.01.2018 - 31.12.2018

Statement of changes in equity [abstract]

TL

Unconsolidated

t of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 16
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 16

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 16
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Footnote Reference

Issued Capital

178.354.952

178.354.952

178.354.952

29.645.048

Share premiums or discounts

191.641

191.641

191.641

54.208

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-17.402

-3.464

-3.464

-20.866

-20.866

-15.798

-15.798

uity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

1.132.269

1.132.269

1.132.269

Retained Earnings

Prior Years' Profits or Losses

-11.080.522

-12.135.557

-23.216.079

-23.216.079

-9.632.177

Net Profit or Loss

-12.135.557

12.135.557

-9.632.177

-9.632.177

156.445.381

-9.635.641

-9.632.177

-3.464

-9.632.177 146.809.740

-9.632.177 146.809.740

9.632.177

85.521.457

85.521.457

85.505.659

85.521.457

-15.798

29.699.256

Non-controlling interests [member]

156.445.381

-9.635.641

-9.632.177

-3.464

146.809.740

146.809.740

85.505.659

85.521.457

-15.798

29.699.256



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




