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Independent Audit Company REFORM BAGIMSIZ DENETIM A.S.
Audit Type Continuous
Audit Result Positive

Metro Yatinm Ortaklig1 A.S.

Genel Kurulu 'na

A. Finansal Tablolarin Bagimsiz Denetimi

1. Gorus

Metro Yatinm Ortakligi A.S.'nin ("Sirket") 31 Aralik 2019 tarihli finansal durum tablosu, ayni
tarihte sona eren hesap dénemine ait; kar veya zarar ve diger kapsamli gelir tablosu,
6zkaynaklar degisim tablosu ve nakit akis tablosu ile 5nemli muhasebe politikalarinin 6zeti de
dahil olmak uzere finansal tablo dipnotlarindan olusan finansal tablolarini denetlemis
bulunuyoruz.

Gorlisimiize gore, ilisikteki finansal tablolar Sirket'in 31 Aralik 2019 tarihi itibariyla finansal
durumunu ve ayni tarihte sona eren hesap donemine ait finansal performansini ve nakit
akislarini Tiirkiye MuhasebeStandartlari'na ("TMS") uygun olarak tim 6nemli yonleriyle gercege
uygun bir bicimde sunmaktadir.

2. Gorislin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim
standartlarina ve Kamu Go6zetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK")
tarafindan yayimlanan Tiirkiye Denetim Standartlari'nin bir pargasi olan Bagimsiz Denetim
Standartlari'na ("BDS") uygun olarak vyuritalmuastir. Bu standartlar kapsamindaki

sorumluluklarimiz, raporumuzun "Bagimsiz Denet¢inin Finansal Tablolarin Bagimsiz

Denetimine iliskin Sorumluluklari” béliimiinde ayrintili bir sekilde aciklanmistir. KGK tarafindan
yayimlanan Bagimsiz Denetgiler icin Etik Kurallar ("Etik Kurallar") ile finansal tablolarin
bagimsiz denetimiyle ilgili mevzuatta yer alan etik hilkimlere uygun olarak Sirket'ten bagimsiz
oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger
sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz
bagimsiz denetim kanitlarinin, goriistimiiziin olusturulmasi igin yeterli ve uygun bir dayanak
olusturduguna inaniyoruz.

3. Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gére cari déneme ait finansal tablolarin
bagimsiz denetiminde en ¢ok dnem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak
finansal tablolarin bagimsiz denetimi ¢ercevesinde ve finansal tablolara iliskin gérisimuziin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goris bildirmiyoruz.



Tarafimizca 6nemli gorilen kilit denetim konulari asagidaki gibidir:

Finansal Varliklar ve Degerlemesi

Sirket, yatinm ortaklig statiisiinde faaliyet gostermekte olup bu faaliyeti geregi aktifinin biyiik
bir kismini (%96) finansal varliklar olusturmaktadir.

31 Aralik 2019 tarihli finansal tablolara iliskin "2.f Onemli Muhasebe Politikalarinin Ozeti", "4.
Nakit ve Nakit Benzerleri", "5. Finansal Yatinmlar" ve "15. Hasilat ve Satislarin Maliyeti"
dipnotlarinda finansal varliklara iliskin agiklamalar bulunmakta olup gruplar itibariyle tutarlari
ve finansal durum tablosunun aktif toplamina orani asagida sunulmustur.

Kilit Denetim Konusu

BPP

Borsa istanbul'da islem
Goren Sirket Hisseleri

Ozel Sektér Borclanma
Araclarn

Ters Repo

Degerleme

Gegerli faiz orani dikkate
alinarak faiz gelir tahakkuku

Son islem gliniindeki bekleyen
en iyi alis fiyatiile

Borsa Rayici

Gecelik faiz orani dikkate
alnarak faiz gelir tahakkuku

Toplam

Aktif Toplami

31.12.2019
Tutar (TL)

12.709.870

897.170

41.359.723

54.966.763

57.132.996

Aktif
Toplamina
Orani

0%

22%

2%

2%

96%



S6z konusu finansal varliklarin degerlemesi sonucu bulunan kar ve/veya zarar Sirketin finansal
tablolarina yansimakta, donem hasilatini, dénem kar/zararini ve 6z kaynaklari 6nemli dlgliide
etkilemektedir. Finansal varliklarin aktif toplami icinde 6nemli yer tutmasi ve degerlemesinin
kar ve/veya zarar lizerindeki 6nemli etkisinden dolayi finansal varliklara iliskin nemli yanlislik
riski yiiksek olup finansal varliklarin var olup olmadiklari, finansal tablolarda tam olarak yer alip
almadiklari ve degerlemelerinin dogru yapilip yapilmadigl denetimimiz bakimindan énemli bir
konudur.

Bu kilit denetim konusu ele alinirken her seyden 6nce s6z konusu varliklarin mevcut olup
olmadigl ve eksiksiz olarak kayitlarda yer alip almadig tespit edilmeye calisilmistir. Bu
baglamda Takasbank, banka, araci kurum gibi kurum ve kuruluslardan dis kaynak
dogrulamalari temin edilmis, islemlere iliskin 6rnek belge ve s6zlesme kontrolleri yapilmistir.
Diger yandan s6z konusu finansal varliklarin degerlemelerine iligskin aritmetik hesaplamalar ve
aritmetik hesaplamalara baz teskil eden veriler (banka ekstresi, hisse birim fiyatlarin tespit
edildigi Borsa istanbul Biilteni, yatinm fonun dénem sonu itibariyle birim pay degeri tablosu,
piyasa degeri/defter degeri oranlarinin hesaplamalari vb.) kontrol edilmistir. Degerleme
yontemlerinin uygun oldugu gorilmustar.

4, Ydnetimin ve Ust Yonetimden Sorumlu Olanlarin Finansal Tablolara iliskin Sorumluluklan

Sirket yonetimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gergege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde
hazirlanmasi icin gerekli gordigu i¢ kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirket'in sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlari agiklamaktan ve Sirket'i tasfiye
etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin
surekliligi esasini kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama silrecinin gézetiminden
sorumludur.

5. Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iligkin Sorumluluklari
Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir:

Amacimiz, bir biitiin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip
icermedigine iliskin makul giivence elde etmek ve gorlsiimlzi iceren bir bagimsiz denetgi

raporu diizenlemektir. BDS'lere uygun olarak yurttulen bir bagimsiz denetim sonucunda verilen
makul guivence; yuksek bir glivence seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman
tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek
basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklan

ekonomik kararlari etkilemesi makul 6lctide bekleniyorsa bu yanlisliklar 6nemli olarak kabul
edilir.

BDS'lere uygun olarak yiritilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca
mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi strdiirmekteyiz. Tarafimizca
ayrica:

- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve
degerlendirilmekte; bu risklere karsilik veren denetim prosedirleri tasarlanmakta ve

uygulanmakta ve goriisimize dayanak teskil edecek yeterli ve uygun denetim kaniti elde
edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal, gercege aykiri beyan veya i¢ kontrol ihlali
fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli
onemli bir yanlislig) tespit edememe riskinden yiiksektir.



- Sirket'in i¢ kontroluiniin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma
uygun denetim prosedirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol
degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe
tahminleri ile ilgili agiklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Sirket'in strekliligini devam ettirme kabiliyetine
iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir belirsizligin mevcut olup
olmadigl hakkinda ve yonetimin isletmenin sirekliligi esasinin kullanilmasinin uygunlugu

hakkinda sonuca varilmaktadir. Onemli bir belirsizligin mevcut oldugu sonucuna varmamiz
halinde, raporumuzda, finansal tablolardaki ilgili aciklamalara dikkat ¢ekmemiz ya da bu

aciklamalarin yetersiz olmasi durumunda olumlu goérus disinda bir goris vermemiz

gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in surekliligini
sona erdirebilir.

- Finansal tablolarin agiklamalari dahil olmak uzere, genel sunumu, yapisi ve igerigi ile bu
tablolarin, temelini olusturan islem ve olaylar gercege uygun sunumu saglayacak sekilde
yansitip yansitmadigi degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil
olmak Uzere, bagimsiz denetimin planlanan kapsami ve zamanlamasi ile dnemli denetim
bulgularini st yonetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hukimlere uygunluk sagladigimizi ist yonetimden sorumlu olanlara
bildirmis bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu diistinllebilecek tiim iligkiler
ve diger hususlar ile varsa, ilgili 6nlemleri ust yonetimden sorumlu olanlara iletmis
bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal
tablolarin bagimsiz denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini
belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya
konuyu kamuya aciklamanin doguracagi olumsuz sonuglarin, kamuya agiklamanin doguracagi
kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun
bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yiikiimliiliikler

1. 6102 sayili Turk Ticaret Kanunu'nun ("TTK") 402. Maddesi'nin dérdiinci fikrasi uyarinca,
Sirket'in 1 Ocak- 31 Aralik 2019 hesap déneminde defter tutma diizeninin, kanun ile sirket esas
sozlesmesinin finansal raporlamaya iliskin hikimlerine uygun olmadigina dair énemli bir
hususa rastlanmamistir.

2. TTK'nin 402. Maddesi'nin dordiincl fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim
kapsaminda istenen agiklamalari yapmis ve istenen belgeleri vermistir.

3. TTK'nin 398. Maddesi'nin doérdiinci fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi
Sistemi ve Komitesi Hakkinda Denet¢i Raporu 06 Subat 2020 tarihinde Sirket'in Yonetim
Kurulu'na sunulmustur.

Bu bagimsiz denetimi yiiriitiip sonuglandiran sorumlu denetci Ceyhun GONEN'dir.



REFORM BAGIMSIZ DENETIM ANONIM SIRKETI

A Member Firm of ALLINIAL GLOBAL

Istanbul, 06.02.2020

Ceyhun GONEN

Sorumlu Ortak Bagdenetgi
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Property, plant and equipment
Fixtures and fittings
Intangible assets and goodwiill
Computer Softwares
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Current provisions
Current provisions for employee benefits
Other current provisions
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Non-current provisions
Non-current provisions for employee benefits
Total non-current liabilities
Total liabilities
EQUITY
Equity attributable to owners of parent
Issued capital

Inflation Adjustments on Capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)

that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement
Gains (Losses) on Remeasurements of Defined

Benefit Plans
Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

Footnote Reference Current Period Previous Period
31.12.2019 31.12.2018

41.361.607 18.572.553

13.607.040 24.579.354

2.061.779 253.654

6-20 0 0
2.061.779 253.654

10 10

0 0

7 10 10
12 4.484 7.508
0 0

4.484 7.508

0 0

13 767 1.295
57.035.687 43.414.374

57.035.687 43.414.374

8 60.093 83.172
60.093 83.172

9 37.216 44,715
37.216 44,715

97.309 127.887

57.132.996 43.542.261

6 286.804 294.809
6-20 111.091 40.926
6 175.713 253.883
11 15.445 14.319
7 11.956 1.408
0 0

7 11.956 1.408
10 7.740 0
2.187 0

5.553 0

321.945 310.536

321.945 310.536

10 19.273 16.308
19.273 16.308

19.273 16.308

341.218 326.844

56.791.778 43.215.417

14 21.000.000 21.000.000
14 1.372.944 1.372.944
134.454 134.454

3.560 -4.395

3.560 -4.395

3.560 -4.395

14 2.508.902 2.508.902
14 18.203.512 21.362.508
13.568.406 -3.158.996

56.791.778 43.215.417

57.132.996 43.542.261
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Presentation Currency TL
Nature of Financial Statements Unconsolidated
Current Period Previous Period
Footnote Reference  01.01.2019 - 01.01.2018 -
31.12.2019 31.12.2018
Profit or loss [abstract]
PROFIT (LOSS)

Revenue 15 210.006.852 267.186.310

Cost of sales 15 -194.485.635 -268.945.131
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 15.521.217 -1.758.821
GROSS PROFIT (LOSS) 15.521.217 -1.758.821
General Administrative Expenses 16 -1.718.809 -1.935.956
Marketing Expenses 16 -248.316 -207.381
Other Income from Operating Activities 17 14.314 743.162
Other Expenses from Operating Activities 17 0 0
PROFIT (LOSS) FROM OPERATING ACTIVITIES 13.568.406 -3.158.996
Investment Activity Income 0 0
Investment Activity Expenses 0 0
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 13.568.406 -3.158.996
Finance costs 0 0
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX 13.568.406 -3.158.996

Tax (Expense) Income, Continuing Operations 0 0
Current Period Tax (Expense) Income 18 0 0

PROFIT (LOSS) FROM CONTINUING OPERATIONS 13.568.406 -3.158.996
PROFIT (LOSS) 13.568.406 -3.158.996

Profit (loss), attributable to [abstract]

Non-controlling Interests 0 0
Owners of Parent 13.568.406 -3.158.996

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing Operations
Siirdiirtilen Faaliyetlerden Pay Basina Kazang (Zarar) 19 0,65000000 -0,15000000

Diluted Earnings Per Share
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period

Footnote Reference  01.01.2019 - 01.01.2018 -
31.12.2019 31.12.2018

Statement of Other Comprehensive Income
PROFIT (LOSS) 13.568.406 -3.158.996
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss 7.955 -5.676
Gains (Losses) on Remeasurements of Defined Benefit Plans 7.955 -5.676
Taxes Relating To Components Of Other Comprehensive Income 0 0
That Will Not Be Reclassified To Profit Or Loss

Taxes Relating to Remeasurements of Defined Benefit Plans 0 0
Other Comprehensive Income That Will Be Reclassified to Profit 0 0
orLoss
OTHER COMPREHENSIVE INCOME (LOSS) 7.955 -5.676
TOTAL COMPREHENSIVE INCOME (LOSS) 13.576.361 -3.164.672
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0

Owners of Parent 13.576.361 -3.164.672
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Previous Period
01.01.2018 - 31.12.2018

Current Period
01.01.2019-31.12.2019

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 5.805.712 -715.345
Profit (Loss) 13.568.406 -3.158.996
Profit (Loss) from Continuing Operations 13.568.406 -3.158.996
Adjustments to Reconcile Profit (Loss) -5.961.790 2.108.850
Adjustments for depreciation and amortisation expense 8-9 30.578 12.075
Adju§tments for Impairment Loss (Reversal of 5.492.790 4.574.809
Impairment Loss)
Adjustments for Impairement Loss (Reversal of 0 0
Impairment Loss) of Receivables
Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Other Financial Assets or -5.492.790 4.574.809
Investments
Adjustments for provisions 18.660 -126.912
Adjustments for.(Reversal of) Provisions Related with 10 13.107 112,115
Employee Benefits
Adjustments for (Reversal of) Other Provisions 10 5.553 -14.797
Adjustments for Interest (Income) Expenses -518.238 -2.351.122
Changes in Working Capital -1.800.904 334.801
Decrease (Increase) in Financial Investments 5 0 0
Adju§tments for decrease (increase) in trade accounts 6 11.808.125 131.096
receivable
Decrease (Increase) in Trade Accounts Receivables
. 0 0
from Related Parties
Decrease (Increase) !n Trade Accounts Receivables 11.808.125 131.096
from Unrelated Parties
Adjustments for Decrease (Increase) in Other Receivables
. . 0 425
Related with Operations
Decrease (Increase) in Other Related Party 0 0
Receivables Related with Operations
Decrease (Increase) in Other Unrelated Party 0 495
Receivables Related with Operations
Decrease (Increase) in Prepaid Expenses 12 3.024 15.924
Adjustments for increase (decrease) in trade accounts 8,005 203.397
payable
Increase (Def:rease) in Trade Accounts Payables to 7 0.165 38.023
Related Parties
Increase (Decre'ase) in Trade Accounts Payables to 78.170 165.374
Unrelated Parties
Increase (Decrease) in Employee Benefit Liabilities 11 1.126 -14.155
Adjustments for increase (decrease) in other operating 7 10.548 802
payables
Increase (Decrease) in Other Operating Payables to
. 0 0
Related Parties
Increase (Decrgase) in Other Operating Payables to 10.548 802
Unrelated Parties
OtherAdJustfnents for Other Increase (Decrease) in e o S0cs
Working Capital
Decrea§e (Increase) in Other Assets Related with 598 1084
Operations
Cash Flows from (used in) Operations 5.805.712 -715.345
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 16.982.966 2.115.886
Cash Payr.n.ents to Acquire Equity or Debt Instruments of 5 16.465.104 2.218.309
Other Entities
Purchase of Property, Plant, Equipment and Intangible 0 102.423
Assets
Purchase of property, plant and equipment 0 -85.146
Purchase of intangible assets 0 -17.277
Interest received 517.862 0
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 0 1.559.154
Dividends Paid 0 -840.000
Interest Received 0 2.399.154
Other inflows (outflows) of cash 0 0
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES 22.788.678 2.959.695
Net increase (decrease) in cash and cash equivalents 22.788.678 2.959.695



CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 18.560.376 15.600.681
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 41.349.054 18.560.376
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Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Unconsolidated

Equity attributable to owners of parent [member]

Footnote Reference Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Issued Capital

Inflation Adjustments on Capital | Share premiums or discounts Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 21.000.000 1.372.944 1281
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss) -5.676
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Previous Period

01.01.2018-31.12.2018
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 21.000.000 1.372.944 -4.395

of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period 21.000.000 1.372.944 -4.395
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss) 7.955
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

2.283.094

225.808

2.508.902

2.508.902

Retained Earnings

Non-controlling interests [member]

Prior Years' Profits or Losses | Net Profit or Loss

18.523.452 3.904.864 47.220.089 47.220.089
3.679.056 -3.904.864 0 0
-3.158.996  -3.164.672 -3.164.672

-840.000 -840.000 -840.000
21.362.508 -3.158.996 43.215.417 43.215.417
21.362.508 -3.158.996 43.215.417 43.215.417
-3.158.996 3.158.996 0 0
13.568.406 13.576.361 13.576.361



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




