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BAGIMSIZ DENETGI RAPORU
Marmaris Altinyunus Turistik Tesisler A.S. Genel Kurulu'na
A. Finansal Tablolarin Bagimsiz Denetimi
1. Goriig

Marmaris Altinyunus Turistik Tesisler A.S.'nin ("Sirket") 31 Aralik 2019 tarihli finansal durum tablosu ile ayni tarihte sona eren hesap donemine ait; kar veya zarar
tablosu, diger kapsamli gelir tablosu, 6zkaynaklar degisim tablosu ve nakit akis tablosu ile 5nemli muhasebe politikalarinin 6zeti de dahil olmak tzere finansal
tablo dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Gorustimiize gore ilisikteki finansal tablolar, Grup'un 31 Aralik 2019 tarihi itibariyla finansal durumunu ve ayni tarihte sona eren hesap donemine ait finansal
performansini ve nakit akislarini, Tiirkiye Finansal Raporlama Standartlari'na ("TFRS") uygun olarak tiim dnemli yonleriyle gergege uygun bir bicimde
sunmaktadir.

2. Goriiglin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gézetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Denetim Standartlari'nin bir
parcasi olan Bagimsiz Denetim Standartlari'na ("BDS") uygun olarak ylrittlmustir. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun "Bagimsiz
Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari" blimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz
Denetgiler igin Etik Kurallar ("Etik Kurallar") ile finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Sirket'ten bagimsiz
oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda
elde ettigimiz bagimsiz denetim kanitlarinin, gériisiimiiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3. Goriigii Etkilemeyen Dikkat Gekilen Husus

7 No'lu finansal tablo notunda detaylar belirtildigi tizere; Sirket'in, Antalya'da bulunan 31 Aralik 2019 tarihi itibariyla maddi duran varliklar hesabinda net defter
degeri yaklasik 15 milyon TL tutarindaki Talya Oteli'nin yeniden yapim dahil renovasyon imkanlarina yonelik hukuki agidan yapilmasi gereken islemlere dair
resmi makamlar ile gériismeleri ve hukuki siireg devam etmekte olup, otelin faaliyetleri 13 Mayis 2013 tarihi itibariyla gegici siireligine durdurulmustur.

Talya Oteli'nin imar durumu ile ilgili olarak bir kisim komsu parsel sahipleri tarafindan agilan davada Mahkeme tarafindan imara iliskin yapilacak islemlerin Sirket
aleyhine iptaline karar verilmistir. S6z konusu karara karsi Sirket tarafindan midahil sifatiyla Danistay nezdinde temyiz yoluna basvurulmustur.

Bu karara muteakiben Sirket tarafindan Talya Oteli'nin bulundugu arsa ve binaya iliskin olarak, mahkeme karari ile uyumlu imar plani tadilati talebi ile Antalya
Biiyliksehir Belediye Baskanligi'na bagvuru yapilmistir. imar plani teklifi Antalya Biiyiiksehir Belediye Baskanligi ve Muratpasa Belediye Bagkanligi meclisleri
tarafindan imar komisyonunun gériisii dogrultusunda kabul edilmis olup bu cercevede 1/5000 ve 1/1000 Olgekli Uygulama imar Plani kesinlesmistir. Talya
Otelinin bulundugu alana iligkin imar planlarinin onay siiregleri tamamlanmis olup imar uygulamasi ¢alismalarina baslanmistir. imar uygulamasi, ruhsat ve
izinlerin alinmasi gibi ilgili buttin idari islem ve siireglerin tamamlanmasindan sonra yatirim ¢alismalarina baslanabilecektir.

4. Kilit Denetim Konulan

Kilit denetim konulari, mesleki muhakememize goére cari déneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak finansal tablolarin
bagimsiz denetimi cercevesinde ve finansal tablolara iliskin gériisimuiziin olusturulmasinda ele alinmis olup,
bu konular hakkinda ayri bir géris bildirmiyoruz.



4. Kilit Denetim Konulan (Devami)

Kilit denetim konulan

Maddi duran varliklar - geri kazanilabilir
tutarin denetimi

Sirket'in maddi duran varliklan igerisinde
Antalya'da yer alan Talya Oteli'ne ait arsa ve
bina bedeli bulunmaktadir. 31 Aralik 2019
tarihi itibariyla Talya Oteli'ne ait arsa ve
binalarin net defter degeri yaklasik 15 milyon
TL'dir. Varliklarda deger dustkligune ait
herhangi bir goésterge oldugunda Sirket
Yonetimi tarafindan bir deger diistklugu testi
yapilmasi gerekmektedir.

Talya Oteli'nin yeniden yapim dahil
renovasyon imkanlarina yonelik hukuki ve
idari slrecin devam etmekte olmasi ve
faaliyetlerinin 13 Mayis 2013 tarihi itibariyle
gecici slreligine durdurulmus olmasi soz
konusu varliklar igin bir deger duslkligu
olabileceginin gostergesi olarak
degerlendirilmistir. Sirket yonetimi, soz
konusu otele ait arsanin 31 Aralik 2019 tarihi
itibariyla emsal bedelinin belirlenmesi
suretiyle bir deger distkliglu testi
gerceklestirmistir.

31 Aralik 2019 tarihi itibariyla ilgili varligin
finansal tablolar agisindan 6nemli olmasi
sebebiyle Sirket Yonetimi'nin emsal bedeli
belirlemesine yonelik yaptigl degerleme
c¢alismalarin denetlenmesi konuyu Kkilit
denetim konusu haline getirmektedir.

Konunun denetimde nasil ele alindig

Oncelikle Sirket'in hukuk misavirinden séz konusu
hukuki strecin de icerisine dahil edilmis oldugu
yazili beyani temin edilmis, sonrasinda bu sireg
Sirket Yonetimi ile beraber degerlendirilmistir.

Maddi Duran Varliklar icerisinde yer alan Talya
Oteli'nin 31 Aralik 2019 tarihi itibariyla emsal
bedelinin tespiti igin Sirket Yonetimi'nin hazirlamig
oldugu calisma temin edilmistir. Bu calismada
emsal bedelinin, Talya Oteli'nin {izerinde bulundugu
arsaya ait metrekare toplami ile ilgili bolge igin
belirlenen metrekare basina fiyat tutarinin

carpilmasiyla belirlendigi gorilmustir.

Talya Oteli'nin emsal bedelinin belirlenmesinde
kullanilan metrekare bilgisinin s6z konusu
gayrimenkule ait tapuda yer alan bilgilerle
ortustuglu gorilmustir. Bahse konu ¢alisma
icerisinde kullanilan metrekare basina fiyat
bilgisinin Antalya Muratpasa Belediyesi tarafindan
ilgili gayrimenkuliin bulundugu lokasyon icin
belirlenmis ve yayimlanmis olan fiyat ile uyumlu
oldugu saptanmistir.

Yapilmis olan bu ¢alismalar neticesinde hesaplanan
31 Aralik 2019 tarihli emsal bedelinin, maddi duran
varliklar icerisinde bulunan Talya Oteli'ne ait ayni
tarihli defter degerinden yiiksek olmasi sebebiyle
s6z konusu maddi duran varlikta bir deger

disukligline rastlanilmadigi tespit edilmistir.

5. Yénetimin ve Ust Yonetimden Sorumlu Olanlann Finansal Tablolara iligkin Sorumluluklari

Sirket yonetimi; finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gergege uygun bir bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik

icermeyecek sekilde hazirlanmasi icin gerekli gordiigi i kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirket'in siirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde streklilikle ilgili hususlar
aciklamaktan ve Sirket'i tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigs siirece isletmenin siirekliligi esasini kullanmaktan

sorumludur.



Ust yonetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

6. Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine lligkin

Sorumluluklan

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir:

Amacimiz, bir buttin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine iliskin makul glivence elde etmek ve gériisimizii iceren
bir bagimsiz denetgi raporu diizenlemektir. BDS'lere uygun olarak yuritilen bir bagimsiz denetim sonucunda verilen makul givence; yiiksek bir giivence
seviyesidir ancak, var olan dnemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina
veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6lgiide bekleniyorsa bu yanlisliklar nemli
olarak kabul edilir.

BDS'lere uygun olarak yiiriitiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi
surdiirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve goriisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal
, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli dnemli bir yanlislig
tespit edememe riskinden yliksektir.

- Sirket 'in i¢ kontroliiniin etkinligine iligkin bir goris bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

6. Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine lligkin

Sorumluluklari (Devami)

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminleri ile ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Sirket'in siirekliligini devam ettirme kabiliyetine iliskin ciddi siphe olusturabilecek olay veya sartlarla ilgili Snemli bir
belirsizligin mevcut olup olmadigi hakkinda ve ydnetimin isletmenin siirekliligi esasinin kullanilmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu géris disinda bir gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in strekliligini sona erdirebilir.

- Finansal tablolarin agiklamalari dahil olmak izere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz énemli i¢ kontrol eksiklikleri dahil olmak lizere, bagimsiz denetimin planlanan kapsami ve
zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiiklimlere uygunluk sagladigimizi Gst ydnetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik lizerinde etkisi oldugu
dustiniilebilecek tiim iliskiler ve diger hususlar ile varsa, ilgili dnlemleri list yénetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz denetiminde en cok &nem arz eden konulari yani kilit
denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz
denetgi raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yiikiimliiliikler

1.6102 sayili Turk Ticaret Kanunu'nun ("TTK") 402. Maddesi'nin dordiinci fikrasi uyarinca, Sirket'in 1 Ocak - 31 Aralik 2019 hesap doneminde defter tutma
diizeninin, kanun ile sirket esas sézlesmesinin finansal raporlamaya iliskin hitkiimlerine uygun olmadigina dair dnemli bir hususa rastlanmamustir.



2. TTK'nin 402. Maddesi'nin dordiincii fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve istenen belgeleri vermistir.

3. TTK'nin 398. Maddesi'nin dordiinct fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 4 Subat 2020 tarihinde
Sirket'in Yonetim Kurulu'na sunulmustur.

PwC Bagimsiz Denetim ve

Serbest Muhasebeci Mali Misavirlik A.S.

Adnan Akan, SMMM

Sorumlu Denetgi

istanbul, 4 Subat 2020
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Nature of Financial Statements Unconsolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Unrelated Parties
Inventories
Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Other Receivables
Other Receivables Due From Unrelated Parties
Investment property
Property, plant and equipment
Intangible assets and goodwiill
Prepayments
Prepayments to Unrelated Parties
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current tax liabilities, current

Current provisions
Current provisions for employee benefits
Other current provisions

SUB-TOTAL

Total current liabilities

NON-CURRENT LIABILITIES

Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Non-current provisions
Non-current provisions for employee benefits
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Treasury Shares (-)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Legal Reserves
Treasury Share Reserves
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10

10
10

11
11
11

10

10

11
11
11

Current Period

Footnote Reference 31.12.2019

129.488.706
59.765
59.765

7.663

7.993

5.505

2.488
265.983
129.830.110
129.830.110

6.628

6.628
19.544.928
15.511.745
23.260

331

331
35.086.892
164.917.002

353.843
281.421
72.422
111.139
10.798
10.798
4.779.332

4.779.332

389.047
2.706.106
49.247
2.656.859
8.350.265
8.350.265

67.839.085
67.839.085

596.483
596.483
68.435.568
76.785.833

88.131.169

5.515.536
56.769.483
-2.839.746

-1.392.755
-1.392.755
-1.392.755

3.455.669
615.923
2.839.746

Previous Period
31.12.2018

115.113.600
60.597
60.597

8.471

6.636

4.379

2.257
75.255
115.264.559
115.264.559

6.628

6.628
21.015.731
15.067.362
24.590

622

622
36.114.933
151.379.492

314.231
245.004
69.227
95.290
8.654
8.654
4.763.733

4.763.733

6.325
2.197.240
42.470
2.154.770
7.385.473
7.385.473

72.582.896
72.582.896

455.211
455.211
73.038.107
80.423.580

70.955.912

5.515.536
56.769.483
-2.839.746

-1.382.711
-1.382.711
-1.382.711

2.839.746
0
2.839.746



Prior Years' Profits or Losses 9.437.681 -3.276.838
Current Period Net Profit Or Loss 17.185.301 13.330.442
Total equity 88.131.169 70.955.912
Total Liabilities and Equity 164.917.002 151.379.492
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Current Period Previous Period
Footnote Reference  01.01.2019 - 01.01.2018 -
31.12.2019 31.12.2018
Profit or loss [abstract]
PROFIT (LOSS)

Revenue 12 4.885.826 4.524.751

Cost of sales 12-13 -2.595.114 -2.408.935
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 2.290.712 2.115.816
GROSS PROFIT (LOSS) 2.290.712 2.115.816
General Administrative Expenses 13-14 -3.226.199 -2.475.533
Other Income from Operating Activities 15 143.802 137.090
Other Expenses from Operating Activities 15 -104 -16.370
PROFIT (LOSS) FROM OPERATING ACTIVITIES -791.789 -238.997
Investment Activity Income 16 64.952 43.199
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) -726.837 -195.798
Finance income 17 25.592.968 23.526.015
Finance costs 17 -3.109.561 -6.314.679
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX 21.756.570 17.015.538

Tax (Expense) Income, Continuing Operations -4.571.269 -3.685.096
Current Period Tax (Expense) Income 18 -4.571.269 -3.685.096

PROFIT (LOSS) FROM CONTINUING OPERATIONS 17.185.301 13.330.442
PROFIT (LOSS) 17.185.301 13.330.442

Profit (loss), attributable to [abstract]

Non-controlling Interests 0 0
Owners of Parent 17.185.301 13.330.442

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing Operations
Siirdtiriilen Faaliyetlerden Pay Basina Kazang (Zarar) 19 0,03116000 0,02417000

Diluted Earnings Per Share
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Current Period Previous Period

Footnote Reference  01.01.2019 - 01.01.2018 -
31.12.2019 31.12.2018

Statement of Other Comprehensive Income
PROFIT (LOSS) 17.185.301 13.330.442
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss 10 -10.044 -4.401
Gains (Losses) on Remeasurements of Defined Benefit Plans 10 -10.044 -4.401
Other Comprehensive Income That Will Be Reclassified to Profit 0 0
or Loss
Other Components of Other Comprehensive Income that will be 0 0
Reclassified to Other Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -10.044 -4.401
TOTAL COMPREHENSIVE INCOME (LOSS) 17.175.257 13.326.041
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0

Owners of Parent 17.175.257 13.326.041
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Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Profit (Loss) from Discontinued Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense
Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty
Provisions

Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses

Adjustments for Interest Income

Adjustments for interest expense
Adjustments for Tax (Income) Expenses
Other adjustments for non-cash items

Adjustments for losses (gains) on disposal of non-current
assets

Adjustments for Losses (Gains) Arised From Sale of
Tangible Assets

Adjustments for Losses (Gains) Arised From Sale of
Investment Property

Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Related Parties

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for decrease (increase) in inventories

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Related Parties

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Other Operating Payables to
Unrelated Parties

Other Adjustments for Other Increase (Decrease) in
Working Capital
Decrease (Increase) in Other Assets Related with
Operations
Cash Flows from (used in) Operations
Income taxes refund (paid)
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Cash Inflows from Sale of Investment Property
Cash Outflows from Acquition of Investment Property
Interest received
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Payments to Acquire Entity's Shares or Other Equity
Instruments

Payments to Acquire Entity's Shares
Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

Footnote Reference

6-7-8-13

10

17
17
17
18

16

16

11
17

Current Period
01.01.2019-31.12.2019

-3.703.012
17.185.301
17.185.301
0
-16.567.217
2.019.505
640.094

138.005

84.296

417.793
-19.004.921
-19.009.661

4.740
4.571.269
-4.728.212

-64.952

-11.254

-53.698
51.706

832

832
808

39.612

36.417

3.195

202.248

202.248

-191.794

-191.794

669.790
-4.372.802
18.337.986

11.599
11.599
-997.959

-997.959
59.557

0
19.264.789
-4.740

0

0
-4.740

14.630.234

14.630.234

Previous Period
01.01.2018 - 31.12.2018

70.920.578
13.330.442
13.330.442
0
61.655.816
1.957.818
-43.882

94.337

-6.538

-131.681
-14.609.067
-14.611.897

2.830
3.685.096
70.709.050

-43.199

-813

-42.386

-53.998

-34.993

496

-35.489

324

63.779

41.825

21.954

-33.230

-33.230

-49.878

-49.878

74.932.260
-4.011.682
11.952.769

1.271
1.271
-663.393

-663.393
47.515
-1.092.989
13.660.365
-80.239

-77.409

-77.409
-2.830

82.793.108

82.793.108



CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 114.073.602 31.280.494
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 3 128.703.836 114.073.602
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Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Unconsolidated

Equity attributable to owners of parent [member]

Footnote Reference Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Non-controlling interests [member]
Issued Capital | Inflation Adjustments on Capital | Treasury Shares Gains/Losses on Revaluation and Remeasurement [member] Restricted Reserves Appropriated From Profits [member]
Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]
Statement of changes in equity [line items]
Equity at beginning of period 1 5.515.536 56.769.483 -2.762.337 -1.378.310 2.762.337 -5.635.543 2436.114 57.707.280 0 57.707.280

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 2.436.114 -2.436.114 0 0 0
Total Comprehensive Income (Loss) -4.401 13.330.442 13.326.041 0 13.326.041
Profit (loss) 13.330.442  13.330.442 0 13.330.442
Other Comprehensive Income (Loss) 10 -4.401 -4.401 0 -4.401

Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2018 - 31.12.2018

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share

. 11 -77.409 77.709 -77.409 -77.409 0 -77.409
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 1 5.515.536 56.769.483 -2.839.746 -1.382.711 2.839.746 -3.276.838 13.330.442 70.955.912 0 70.955.912

of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period 11 5.515.536 56.769.483 -2.839.746 -1.382.711 2.839.746 -3.276.838 13.330.442 70.955.912 0 70.955.912

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 615.923 12.714.519 -13.330.442 0 0 0

Total Comprehensive Income (Loss) -10.044 17.185.301 17.175.257 0 17.175.257
Profit (loss) 17.185.301 17.185.301 0 17.185.301
Other Comprehensive Income (Loss) 10 -10.044 -10.044 0 -10.044

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




