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Presentation Currency TL

Nature of Financial Statements Unconsolidated

Footnote Reference
Current Period

30.09.2019
Previous Period

31.12.2018

Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents 3 1.857.984 2.747.778
Trade Receivables 37.681.261 33.120.732

Trade Receivables Due From Related Parties 6,25 6.357.327 2.954.298
Trade Receivables Due From Unrelated Parties 6 31.323.934 30.166.434

Other Receivables 705.960 2.295.987
Other Receivables Due From Related Parties 7,25 698.720 329.308
Other Receivables Due From Unrelated Parties 7 7.240 1.966.679

Prepayments 34.271.007 29.204.852
Other current assets 3.157.433 3.511.219
SUB-TOTAL 77.673.645 70.880.568
Total current assets 77.673.645 70.880.568

NON-CURRENT ASSETS

Financial Investments 4 49.310.693 49.310.693
Trade Receivables 26.301.961 23.876.862

Trade Receivables Due From Related Parties 6,25 0 0
Trade Receivables Due From Unrelated Parties 6 26.301.961 23.876.862

Inventories 12 55.679.927 39.210.163
Investment property 10 358.728.714 347.366.864
Property, plant and equipment 5.870 27.718
Right of Use Assets 11 879.474 0
Intangible assets and goodwill 28.203 30.294

Other intangible assets 28.203 30.294
Total non-current assets 490.934.842 459.822.594

Total assets 568.608.487 530.703.162

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Portion of Non-current Borrowings 12.479.628 10.080.220
Current Portion of Non-current Borrowings from 
Unrelated Parties

12.479.628 10.080.220

Bank Loans 5 12.201.867 10.080.220
Lease Liabilities 5 277.761 0

Trade Payables 21.282.738 8.391.727
Trade Payables to Related Parties 6,25 12.084.043 6.256.235
Trade Payables to Unrelated Parties 6 9.198.695 2.135.492

Employee Benefit Obligations 104.538 91.544
Other Payables 161.425 34.952.480

Other Payables to Related Parties 7,25 0 0
Other Payables to Unrelated Parties 7 161.425 34.952.480

Deferred Income Other Than Contract Liabilities 16 22.377.318 0
Current provisions 359.535 226.029

Current provisions for employee benefits 14 281.550 226.029
Insurance Technical Reserves 77.985 0

Other Current Liabilities 635.465 636.008
SUB-TOTAL 57.400.647 54.378.008
Total current liabilities 57.400.647 54.378.008

NON-CURRENT LIABILITIES

Long Term Borrowings 32.516.430 20.314.843
Long Term Borrowings From Unrelated Parties 32.516.430 20.314.843

Bank Loans 5 31.878.831 20.314.843
Lease Liabilities 637.599 0

Trade Payables 0 0
Trade Payables To Related Parties 6,25 0 0
Trade Payables To Unrelated Parties 6 0 0

Other Payables 26.943.100 803.776
Other Payables to Related Parties 7,25 0 0
Other Payables to Unrelated parties 7 26.943.100 803.776

Deferred Income Other Than Contract Liabilities 16 91.180.483 94.078.294
Non-current provisions 219.510 158.013

Statement of Financial Position (Balance Sheet)



  

   

    

    

    

    

    

    

   

  

  

   

    Non-current provisions for employee benefits 15 219.510 158.013
Total non-current liabilities 150.859.523 115.354.926

Total liabilities 208.260.170 169.732.934

EQUITY

Equity attributable to owners of parent 360.348.317 360.970.228
Issued capital 17 52.000.000 52.000.000
Share Premium (Discount) 17 2.092.708 2.092.708
Other Accumulated Comprehensive Income (Loss) 
that will not be Reclassified in Profit or Loss

17 -1.652 -24.423

Restricted Reserves Appropriated From Profits 17 5.346.534 5.199.245
Prior Years' Profits or Losses 17 301.555.409 273.300.222
Current Period Net Profit Or Loss 17 -644.682 28.402.476

Total equity 360.348.317 360.970.228
Total Liabilities and Equity 568.608.487 530.703.162



   

   

  

  

  

  

   

  

 

   

    

   

  

 

   

   

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

 

Presentation Currency TL

Nature of Financial Statements Unconsolidated

Footnote Reference
Current Period

01.01.2019 - 
30.09.2019

Previous Period
01.01.2018 - 
30.09.2018

Current Period 3 
Months

01.07.2019 - 
30.09.2019

Previous Period 3 
Months

01.07.2018 - 
30.09.2018

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue 18 21.159.774 18.744.584 7.299.254 6.521.121
Cost of sales 18 -3.431.187 -1.783.266 -912.340 -747.391
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 17.728.587 16.961.318 6.386.914 5.773.730
GROSS PROFIT (LOSS) 17.728.587 16.961.318 6.386.914 5.773.730
General Administrative Expenses 19 -3.317.770 -3.356.244 -1.108.293 -1.390.472
Marketing Expenses 19 -4.319.287 -648.567 -157.886 -189.375
Other Income from Operating Activities 4.626.649 1.061.425 1.590.155 794.792
Other Expenses from Operating Activities -9.563.165 -264.377 -685.581 286.054
PROFIT (LOSS) FROM OPERATING ACTIVITIES 5.155.014 13.753.555 6.025.309 5.274.729
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 5.155.014 13.753.555 6.025.309 5.274.729
Finance income 1.122.814 1.122.814
Finance costs 22 -6.922.510 -15.581.703 -1.224.555 -9.969.639
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 
TAX

-644.682 -1.828.148 5.923.568 -4.694.910

PROFIT (LOSS) FROM CONTINUING OPERATIONS -644.682 -1.828.148 5.923.568 -4.694.910
PROFIT (LOSS) -644.682 -1.828.148 5.923.568 -4.694.910

Profit (loss), attributable to [abstract]

Non-controlling Interests 0 0 0 0
Owners of Parent -644.682 -1.828.148 5.923.568 -4.694.910

Earnings per share [abstract]

Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing 
Operations

Sürdürülen Faaliyetlerden Pay Başına Kazanç(Zarar) -0,01240000 -0,03520000 -0,00110000 -0,09030000

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified 
to Profit or Loss

22.771 -12.778 -7.568 -2.760

Gains (Losses) on Remeasurements of Defined Benefit 
Plans

22.771 -12.778 -7.568 -2.760

Other Comprehensive Income That Will Be Reclassified to 
Profit or Loss

0 0 0 0

OTHER COMPREHENSIVE INCOME (LOSS) 22.771 -12.778 -7.568 -2.760
TOTAL COMPREHENSIVE INCOME (LOSS) -621.911 -1.840.926 5.916.000 -4.697.670

Total Comprehensive Income Attributable to

Non-controlling Interests 0 0 0 0
Owners of Parent -621.911 -1.840.926 5.916.000 -4.697.670

Statement of Profit or Loss and Other Comprehensive Income



 

 

 

 

  

  

  

  

 

  

  

  

 

  

    

   

   

   

   

   

   

   

   

  

    

   

   

    

    

   

   

   

  

   

  

 

Presentation Currency TL

Nature of Financial Statements Unconsolidated

Footnote Reference
Current Period

01.01.2019 - 30.09.2019
Previous Period

01.01.2018 - 30.09.2018

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 7.375.844 37.302.626
Profit (Loss) -644.682 -1.828.148

Profit (Loss) from Continuing Operations -644.682 -1.828.148
Adjustments to Reconcile Profit (Loss) 11.229.183 15.408.163

Adjustments for depreciation and amortisation expense 19 29.811 204.775
Adjustments for provisions 982.099 -357.471
Adjustments for Interest (Income) Expenses 5.022.658 1.379.643

Adjustments for Interest Income 22 0 0
Adjustments for interest expense 22 5.022.658 1.379.643

Adjustments for unrealised foreign exchange losses (
gains)

5.194.615 13.407.977

Adjustments for fair value losses (gains) 0 773.239
Adjustments for Fair Value Losses (Gains) of Financial 
Assets

22 0 773.239

Changes in Working Capital -3.208.657 23.722.611
Adjustments for decrease (increase) in trade accounts 
receivable

-7.772.724 -26.684.034

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

1.943.813 387.711

Adjustments for decrease (increase) in inventories -16.469.764 -14.772.623
Decrease (Increase) in Prepaid Expenses -5.066.155 -10.448.146
Adjustments for increase (decrease) in trade accounts 
payable

12.891.011 8.173.542

Adjustments for increase (decrease) in other operating 
payables

-8.384.405 19.564.798

Increase (Decrease) in Deferred Income Other Than 
Contract Liabilities

19.479.507 47.501.363

Other Adjustments for Other Increase (Decrease) in 
Working Capital

170.060 0

Increase (Decrease) in Other Payables Related with 
Operations

170.060 0

Cash Flows from (used in) Operations 7.375.844 37.302.626
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -11.361.850 -33.133.304

Purchase of Property, Plant, Equipment and Intangible 
Assets

0 -80.858

Cash Outflows from Acquition of Investment Property -11.361.850 -10.911.406
Other inflows (outflows) of cash 0 -22.141.040

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 3.096.212 -4.733.575
Proceeds from borrowings 24.690.745 0
Repayments of borrowings -16.266.793 -3.418.196
Payments of Lease Liabilities -305.082 0
Interest paid -5.022.658 -1.315.379

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 
BEFORE EFFECT OF EXCHANGE RATE CHANGES

-889.794 -564.253

Net increase (decrease) in cash and cash equivalents -889.794 -564.253
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 
PERIOD

3 2.747.778 1.630.639

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 3 1.857.984 1.066.386

Statement of cash flows (Indirect Method)



  

  

  

  

  

  

   

   

  

  

  

  

  

   

   

  

  

 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

   

   

  

  

  

  

  

   

   

  

  

 

Presentation Currency TL

Nature of Financial Statements Unconsolidated

Footnote Reference

Equity

Equity attributable to owners of parent [member]

Non-controlling interests [member]

Issued Capital Share premiums or discounts

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Restricted Reserves Appropriated From Profits [member]

Retained Earnings

Gains/Losses on Revaluation and Remeasurement [member]

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses Net Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans

Previous Period

01.01.2018 - 30.09.2018

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 17 52.000.000 2.092.708 -22.856 5.199.245 217.957.291 55.342.931 332.569.319 0 332.569.319

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in 
Accounting Policies

Adjustments Related to Voluntary Changes in 
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 55.342.931 -55.342.931

Total Comprehensive Income (Loss) -12.778 -1.828.148 -1.840.926 0 -1.840.926

Profit (loss)

Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common 
Control

Advance Dividend Payments

Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share 
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership 
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow 
Hedges and Included in Initial Cost or Other 
Carrying Amount of Non-Financial Asset (Liability) 
or Firm Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Time Value of Options and Included in Initial 
Cost or Other Carrying Amount of Non-Financial 
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Forward Elements of Forward Contracts and 
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm 
Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Foreign Currency Basis Spreads and Included in 
Initial Cost or Other Carrying Amount of 
Non-Financial Asset (Liability) or Firm 
Commitment for which fair Value Hedge 
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 17 52.000.000 2.092.708 -35.634 5.199.245 273.300.222 -1.828.148 330.728.393 0 330.728.393

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 17 52.000.000 2.092.708 -24.423 5.199.245 273.300.222 28.402.476 360.970.228 0 360.970.228

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in 
Accounting Policies

Adjustments Related to Voluntary Changes in 
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 147.289 28.255.187 -28.402.476

Total Comprehensive Income (Loss) 22.771 -644.682 -621.911 0 -621.911

Profit (loss)

Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common 
Control

Advance Dividend Payments

Dividends Paid

Statement of changes in equity [abstract]



  

  

  

  

  

  

  

  

  

  

  

  

  

  Current Period

01.01.2019 - 30.09.2019
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share 
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership 
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow 
Hedges and Included in Initial Cost or Other 
Carrying Amount of Non-Financial Asset (Liability) 
or Firm Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Time Value of Options and Included in Initial 
Cost or Other Carrying Amount of Non-Financial 
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Forward Elements of Forward Contracts and 
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm 
Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Foreign Currency Basis Spreads and Included in 
Initial Cost or Other Carrying Amount of 
Non-Financial Asset (Liability) or Firm 
Commitment for which fair Value Hedge 
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 17 52.000.000 2.092.708 -1.652 5.346.534 301.555.409 -644.682 360.348.317 0 360.348.317


