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Metro Yatinm Menkul Degerler A.S.

Genel Kurulu'na

A. Konsolide Finansal Tablolarin Bagimsiz Denetimi

1) Goris

MetroYatirim Menkul Degerler A.S.'nin ("Sirket") ve konsolidasyona tabi ortakliklarinin (hep birlikte "Grup" olarak anilacaktir)
31 Aralik 2018 tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren hesap donemine ait konsolide kar veya zarar
ve konsolide diger kapsamli gelir tablosu, konsolide 6zkaynak degisim tablosu ve konsolide nakit akis tablosu ile 6nemli
muhasebe politikalarini 6zetleyen konsolide dipnotlar ve diger aciklayici notlardan olusan ilisikteki konsolide finansal
tablolarini denetlemis bulunuyoruz.

GOrusumuze gore, ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2018 tarihi itibariyla konsolide finansal durumunu
ve ayni tarihte sona eren hesap dénemine ait finansal performansini ve nakit akislarini Tiirkiye Muhasebe Standartlari'na (
TMS'lere) uygun olarak tiim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

2) Gorisiin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve Kamu Gozetimi,
Muhasebe ve Denetim Standartlari Kurumu (KGK) tarafindan yayimlanan Tirkiye Denetim Standartlarinin bir parcasi olan
Bagimsiz Denetim Standartlarina (BDS'lere) uygun olarak yiritlilmistir. Bu Standartlar kapsamindaki sorumluluklarimiz,
raporumuzun Bagimsiz Denetcinin Finansal Tablolarin Bagimsiz Denetimine lliskin Sorumluluklari béliminde ayrintili bir
sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar (Etik Kurallar) ile finansal tablolarin
bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Sirket'ten bagimsiz oldugumuzu beyan ederiz.
Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim
sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, gériisimuizin olusturulmasi icin yeterli ve uygun bir dayanak
olusturduguna inaniyoruz.

3) Kilit Denetim Konular



Kilit denetim konulari, mesleki muhakememize gore cari ddneme ait konsolide finansal tablolarin bagimsiz denetiminde en
cok 6nem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak konsolide finansal tablolarin bagimsiz denetimi
cercevesinde ve konsolide finansal tablolara iliskin gortistimiiziin olusturulmasinda ele alinmis olup, bu konular hakkinda ayri
bir goris bildirmiyoruz.

Hasilatin muhasebelestirilmesi

Kilit Denetim Konusu

Grup'un 1 Ocak- 31 Aralik 2018 hesap donemine ait kar veya
zarar tablosunda "hasilat" kalemi altinda
muhasebelestirmis oldugu toplam 1.245.902.725 TL
tutarinda hasilati bulunmaktadir. S6z konusu gelirlere
iliskin agiklama ve dipnotlar 31 Aralik 2018 tarihi itibariyla
diizenlenmis olan ilisikteki finansal tablolarin 2.e ve 18
numarali dipnotunda yer almaktadir.

Hasilatin finansal tablolar agisindan tutarsal buyikligu,
toplam hasilat tutarinin menkul kiymet satisi, aracilik

Kilit denetim konusunun denetimde nasil ele alindig

Hasilatin muhasebelestirilmesine iliskin uyguladigimiz
denetim  prosedirleri  kapsaminda, hasilatin

kaydedilmesiyle ilgili olarak Grup yonetiminin belirlemis
oldugu muhasebe politikalarinin TFRS'ye ve ilgili mevzuata
uygun olup olmadigini degerlendirdik. Ayrica, Grup'un
hasilat sirecindeki, yonetimin hasilatin ilgili muhasebe
standartlarina uygun olarak muhasebelestirilmesine iliskin
uygulamakta oldugu i¢ kontrollerin tasarimini ve isleyis
etkinligini degerlendirdik ve test ettik. Denetime konu
hasilat tutarini olusturan kalemlerden segilen 6rneklem
Uzerinden, islem bazinda gelir tutarinin uygun olarak

komisyonlar gibi degisken kanallardan elde edilmesi ve
Grup operasyonlarinin dogasi geregi olarak hasilat tutarinin
¢ok sayida islem sonucu olusmasi ve farkli yontem ve
parametreler kullanilarak hesaplanmasi sebepleriyle s6z
konusu alan kilit denetim konusu olarak ele alinmistir.

muhasebelestirildigini dogrulamak Uzere ilgili destekleyici
belgelerle bu islem detaylarini karsilastirarak test ettik.

Bunlara ilaveten, (Uzerinden aracilik gelirlerinin
hesaplanmis oldugu islem hacimlerinin, segilen 6rneklem
cercevesinde i¢lincl taraflarla mutabakatini yaptik.

4) Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara iligkin Sorumluluklari
Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, ger¢ege uygun bir bicimde

sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli gérdugu i¢ kontrolden
sorumludur.

Konsolide finansal tablolari hazirlarken yonetim; Grup'un sirekliligini devam ettirme kabiliyetinin degerlendirilmesinden,
gerektiginde sireklilikle ilgili hususlar aciklamaktan ve Grup'u tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da
mecburiyeti bulunmadig siirece isletmenin surekliligi esasini kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gdzetiminden sorumludur.

5) Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir:

Amacimiz, bir biitiin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine iliskin makul
guivence elde etmek ve goriisimiizii iceren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere uygun olarak yirutilen bir



bagimsiz denetim sonucunda verilen makul glivence; ylksek bir glivence seviyesidir ancak, var olan 6nemli bir yanlisligin her
zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak,
finansal tablo kullanicilarinin bu tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6lglide bekleniyorsa bu
yanlisliklar dnemli olarak kabul edilir.

BDS'lere uygun olarak yiirutllen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi
kullanmakta ve mesleki stipheciligimizi stirdlirmekteyiz. Tarafimizca ayrica:

- Konsolide Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu
risklere karsilik veren denetim prosedurleri tasarlanmakta ve uygulanmakta ve goriisimiize dayanak teskil edecek yeterli ve
uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal, gercege aykiri beyan veya i¢ kontrol ihlali
fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli bir yanlisligi tespit
edememe riskinden yiiksektir.

- Grup'un i¢ kontroliiniin etkinligine iliskin bir gorus bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini
tasarlamak amaciyla denetimle ilgili i¢ kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminleri ile ilgili agiklamalarin
makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Grup'un surekliligini devam ettirme kabiliyetine iliskin ciddi suphe
olusturabilecek olay veya sartlarla ilgili 6nemli bir belirsizligin mevcut olup olmadigl hakkinda ve ydnetimin isletmenin
stirekliligi esasinin kullanilmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir belirsizligin mevcut oldugu
sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin
yetersiz olmasi durumunda olumlu goriis disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi
raporu tarihine kadar elde edilen denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in
surekliligini sona erdirebilir.

- Konsolide finansal tablolarin agiklamalari dahil olmak lizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini
olusturan islem ve olaylari gercege uygun sunumu saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda goriis vermek amaciyla, Grup icerisindeki isletmelere veya faaliyet bolimlerine iliskin
finansal bilgiler hakkinda yeterli ve uygun denetim kaniti elde edilmektedir. Grup denetiminin ydnlendirilmesinden,
gbzetiminden ve yuritilmesinden sorumluyuz. Verdigimiz denetim gorisiinden de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lzere, bagimsiz
denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini tst yonetimden sorumlu olanlara
bildirmekteyiz.

Bagimsizliga iliskin etik hikimlere uygunluk sagladigimizi Gst yonetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica
bagimsizlik tizerinde etkisi oldugu dusiinulebilecek tiim iliskiler ve diger hususlar ile varsa, ilgili 6nlemleri list yonetimden
sorumlu olanlara iletmis bulunmaktayiz.

Ust yoénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya
acitklanmasina izin vermedigi durumlarda veya konuyu kamuya ac¢iklamanin doguracagl olumsuz sonuglarin, kamuya
actklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun
bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

6) Diger Husus



Grup'un 31 Aralik 2017 tarihi itibariyle yururlikte bulunan muhasebe ilke ve standartlarina uygun olarak hazirlanmis
konsolide finansal tablolari bir baska bagimsiz denetim sirketi tarafindan tam kapsamli denetime tabi tutulmustur. S6z
konusu sirket 19 Mart 2018 tarihli konsolide bagimsiz denetim raporunda 31 Aralik 2017 tarihi itibariyle hazirlanan konsolide
finansal tablolar {izerinde sinirli olumlu goriis beyan etmistir.

Grup'un 19 Mart 2018 Tarihli bagimsiz denetim raporunun sinirli olumlu gériisiin dayanagl bolimiinde, Grup'un SPK
tarafindan yayimlanan VI-103.1 sayili (Yénetici Kazanclarinin Odenmesi) teblig kapsaminda Metro Grubu sirketlerinden
sermaye piyasasi islemleri sonucu elde ettigi net kazanglarini, Mepet Metro Petrol ve Tesisleri Sanayi ve Ticaret A.S. (Mepet)
729.226 TL, Vanet Gida Sanayi i¢ ve Dis Ticaret A.S. (Vanet) 175.102 TL, Metro Ticari ve Mali Yatinmlar Holding A.S. (Metro)
5.012.597 TL ve Avrasya Gayrimenkul Yatirrm Ortakligi A.S. (Avrasya) 68.554 TL'ye olmak Uzere toplam 5.985.79 TL 6deme
yapmis oldugu, bu geri 6demelerin finansal tablolarda gider kalemi olarak dikkate alindig1 ve bununla birlikte, Metro'ya
yapilan 5.012.597 TL tutarin geri tahsil edildigi bu surette finansal tablolarda gelir kaydedildigi, yukaridaki agiklamalar
cercevesinde ilgili teblig hikimleri dogrultusunda Grup Yonetimi tarafindan uygulanan politikalar geregi yapilan tim
islemlerin birbiriyle uyumlu olarak yapilmadiginin gérildigi ve s6z konusu islemlerin sonucunun etkisinin belirlenememis
oldugu ve ekli konsolide finansal tablolara yansitilmadigi belirtilmistir. Grup'un Metro'ya yapilan 5.012.597 TL tutarin geri
tahsil edilmesi islemine iliskin olarak konsolide finansal tablolarinda karsilik ayirmasi (Not 14.a) dolayisiyla denetim
raporumuz bu konuya iliskin olarak sinirli gérts icermemektedir.

B. Mevzuattan Kaynaklanan Diger Yiikiimliiliikler

1. 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 402. Maddesi'nin dordiinci fikrasi uyarinca, Sirket'in 1 Ocak- 31 Aralik 2018
hesap doneminde defter tutma dulizeninin, kanun ile sirket esas s6zlesmesinin finansal raporlamaya iliskin hikkiimlerine uygun
olmadigina dair 6nemli bir hususa rastlanmamistir.

2. TTK'nin 402. Maddesi'nin dordiinci fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari
yapmis ve istenen belgeleri vermistir.

Bu bagimsiz denetimi yiiriitiip sonuglandiran sorumlu denetgi Ceyhun Gonen'dir.

REFORM BAGIMSIZ DENETIM ANONIM SIRKETI

A Member Firm of ALLINIAL GLOBAL

Istanbul, 28.03.2019

Ceyhun GONEN

Sorumlu Denetgi
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments

Financial Assets at Fair Value Through Profit or Loss
Trade Receivables

Trade Receivables Due From Related Parties

Trade Receivables Due From Unrelated Parties
Other Receivables

Other Receivables Due From Related Parties

Other Receivables Due From Unrelated Parties

Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments

Financial Assets at Fair Value Through Profit or Loss
Financial Assets Measured at Amortised Cost

Other Receivables

Property, plant and equipment
Machinery And Equipments
Vehicles
Fixtures and fittings
Other property, plant and equipment

Intangible assets and goodwiill
Computer Softwares

Deferred Tax Asset

Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Current tax liabilities, current
Current provisions

Current provisions for employee benefits

Other current provisions
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Non-current provisions

Non-current provisions for employee benefits

Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital

10

11

12

24

16

24
14

14

24

17
17

Footnote Reference

Current Period
31.12.2018

19.044.262
85.258.470
85.258.470
24.963.640
1.496.556
23.467.084
279.946
276.861
3.085
64.860

0

64.860
3.237.275
1.295
132.849.748
132.849.748

1.217.537
1.057.826
159.711
2.473.609
397.421
14.088
16.000
352.675
14.658
285.867
285.867
185.021
4.559.455
137.409.203

21.123.875
80.167
21.043.708
50.718
7.710.794
7.500.000
210.794
630.699
5.491.242
118.193
5.373.049
35.007.328
35.007.328

278.767
278.767
148.132
426.899
35.434.227

66.415.875
50.000.000
192.342

Previous Period
31.12.2017

2.761.091
33.933.713
33.933.713
28.849.235

1.222.216
27.627.019

4.752
2.848
1.904
31.716

0

31.716
7.378.583
0
72.959.090
72.959.090

1.195.388
1.035.677
159.711
8.151.445
136.507
9.919
24.000
83.268
19.320
49.557
49.557
1.350.800
10.883.697
83.842.787

6.731.835
7.783
6.724.052
49.446
259.186

0

259.186
8.687.119
387.567
80.728
306.839
16.115.153
16.115.153

228.899
228.899
3.954
232.853
16.348.006

67.494.781
29.000.000
192.342



Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

17

17
17

23.735

23.735

23.735

2.547.895
14.122.403
-470.500
35.559.101
101.974.976
137.409.203

-45.859

-45.859

-45.859

1.066.458
4.635.939
32.645.901
0
67.494.781
83.842.787
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Current Period Previous Period

SO R 01.01.2018 - 31.12.2018 01.01.2017 - 31.12.2017

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 18 1.245.902.725 1.358.505.981
Cost of sales 18 -1.231.155.930 -1.304.977.770
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 14.746.795 53.528.211
GROSS PROFIT (LOSS) 14.746.795 53.528.211
General Administrative Expenses 19 -9.391.940 -8.471.855
Marketing Expenses 19 -528.846 -1.127.630
Other Income from Operating Activities 21 223.805 81.854
Other Expenses from Operating Activities 21 -85.481 -10.812
PROFIT (LOSS) FROM OPERATING ACTIVITIES 4.964.333 43.999.768
Investment Activity Income 23 12.534.366 6.741.765
Investment Activity Expenses 23 -18.506.645 -11.624.094
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) -1.007.946 39.117.439
Finance income 22 0 0
Finance costs 22 -745.550 -44.349
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 1753.496 39.073.090
TAX
Tax (Expense) Income, Continuing Operations -1.922.879 -6.427.189
Current Period Tax (Expense) Income 24 -630.699 -8.687.119
Deferred Tax (Expense) Income 24 -1.292.180 2.259.930
PROFIT (LOSS) FROM CONTINUING OPERATIONS -3.676.375 32.645.901
PROFIT (LOSS) -3.676.375 32.645.901
Profit (loss), attributable to [abstract]
Non-controlling Interests -3.205.875 0
Owners of Parent -470.500 32.645.901
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Stirdtiriilen Faaliyetlerden Pay Basina Kazang (Zarar) -9,41000000 1.126,00000000
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C'omprehenswe Income that will not be Reclassified 65.014 -13.049
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit 82.791 16,311
Plans
Taxes Relating To Components Of Other Comprehensive 47777 3262
Income That Will Not Be Reclassified To Profit Or Loss ’ ’
Taxes Relating to Remeasurements of Defined Benefit 47777 3262
Plans
Other Comprehensive Income That Will Be Reclassified to 0 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) 65.014 -13.049
TOTAL COMPREHENSIVE INCOME (LOSS) -3.611.361 32.632.852
Total Comprehensive Income Attributable to
Non-controlling Interests -3.210.455 0

Owners of Parent -400.906 32.632.852
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Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of Impairment Loss)
Adjustments for Impairment Loss (Reversal of Impairment Loss)

of Other Financial Assets or Investments
Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with Employee

Benefits

Adjustments for (Reversal of) Other Provisions
Adjustments for Bargain Purchase Gain
Adjustments for Interest (Income) Expenses

Adjustments for Tax (Income) Expenses

Adjustments for Losses (Gains) on Disposal of Subsidiaries or

Joint Operations
Changes in Working Capital

Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables from Related

Parties

Decrease (Increase) in Trade Accounts Receivables from

Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables

Related with Operations

Decrease (Increase) in Other Related Party Receivables Related

with Operations

Decrease (Increase) in Other Unrelated Party Receivables

Related with Operations
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts payable

Increase (Decrease) in Trade Accounts Payables to Related
Parties

Increase (Decrease) in Trade Accounts Payables to Unrelated
Parties

Increase (Decrease) in Employee Benefit Liabilities
Adjustments for increase (decrease) in other operating payables

Increase (Decrease) in Other Operating Payables to Related
Parties

Increase (Decrease) in Other Operating Payables to Unrelated

Parties

Other Adjustments for Other Increase (Decrease) in Working

Capital

Increase (Decrease) in Other Payables Related with Operations

Cash Flows from (used in) Operations
Interest paid
Interest received
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Flows Used in Obtaining Control of Subsidiaries or Other

Businesses

Cash Outflows from Purchase of Additional Shares of
Subsidiaries

Cash Payments to Acquire Equity or Debt Instruments of Other

Entities

Purchase of Property, Plant, Equipment and Intangible Assets

Purchase of property, plant and equipment
Purchase of intangible assets
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Proceeds from changes in ownership interests in subsidiaries

that do not result in loss of control
Repayments of borrowings

Loan Repayments
Dividends Paid

Footnote Reference

11-12

14

14

14

24

24

11
12

Current Period

Previous Period

01.01.2018-31.12.2018 01.01.2017 - 31.12.2017

49.271.937
-470.500
-470.500

8.516.415
338.642
3.649.402

3.649.402
5.219.837
153.627

5.066.210
-2.356.643
-2.863.136

1.309.957

3.218.356
27.183.606

3.885.595

-274.340

4.159.935

5.402.642

-274.013

5.676.655

-33.144
14.392.040

72.384

14.319.656

1.272
7.451.608

7.500.000

-48.392

-3.916.407

-3.916.407
35.229.521
-682.609
3.545.745
11.179.280
-46.127.821

-20.508.405

-10.914.985

-13.906.105

-798.326
-510.688
-287.638
13.139.055

13.817.055

0
0
-678.000

2.666.021
32.645.901
32.645.901
10.722.516

44.810

5.466.128

5.466.128
90.468
113.053

-22.585

0
-1.302.817
6.423.927

0
-42.005.213

-25.099.426

469.482

-25.568.908

-15.400.251

-2.848

-15.397.403

-15.043
4.702.292

5.361

4.696.931

18.491
-6.211.276

-6.385.000

173.724

0

0
1.363.204
-9.016
1.311.833
0

407.379

0

538.779

-131.400
-87.877
-43.523

-600.000

0

-600.000
-600.000
0



NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 16.283.171
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents 16.283.171
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE

PERIOD 2.761.091

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 19.044.262

2.473.400

2.473.400
287.691

2.761.091
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Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference er Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Issued Capital | Inflation Adjustments on Capital Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 29.000.000 192.342 -32.810
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss) -13.049
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Previous Period

01.01.2017 - 31.12.2017
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 29.000.000 192.342

of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period 29.000.000 192.342
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances
Transfers 17
Total Comprehensive Income (Loss) 69.594
Profit (loss)
Other Comprehensive Income (Loss)
Issue of equity 21.000.000
Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

972.321

94.137

1.066.458

1.066.458

1.481.437

Retained Earnings

Non-controlling interests [member]

Prior Years' Profits or Losses | Net Profit or Loss

-1.159.823 5.889.899 34.861.929 34.861.929
5.795.762 -5.889.899 0 0
32.645.901 32.632.852 32.632.852

4.635.939 32.645.901 67.494.781 67.494.781
4.635.939 32.645.901 67.494.781 67.494.781
31.164.464 -32.645.901 0 0
-470.500 -400.906 -3.210.455 -3.611.361

-21.000.000 0 0



-678.000 -678.000 -678.000

Increase (Decrease) through Treasury Share

Transactions
Acquisition or Disposal of a Subsidiary 17

38.769.556  38.769.556

0

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




