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Independent Audit Company GUNEY BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIK A.S.
Audit Type Continuous
Audit Result Partial Positive

BAGIMSIZ DENETGI RAPORU
Luks Kadife Ticaret ve Sanayii Anonim Sirketi Genel Kuruluna
A) Konsolide Finansal Tablolarin Bagimsiz Denetimi

1) Sinirli Olumlu Goriig

Liks Kadife Ticaret ve Sanayii Anonim Sirketi ("Sirket") ile bagl ortakliginin ("Grup") 31 Aralik 2018 tarihli
konsolide finansal durum tablosu ile ayni tarihte sona eren hesap doénemine ait; konsolide kar veya zarar ve
diger kapsamli gelir tablosu, konsolide 6zkaynak degisim tablosu ve konsolide nakit akis tablosu ile 6nemli
muhasebe politikalarinin 6zeti de dahil olmak lizere finansal tablo dipnotlarindan olusan konsolide finansal
tablolarini denetlemis bulunuyoruz.

Goristimuze gore, Sinirli Olumlu Gériistin Dayanagi bolumiinde belirtilen konunun etkileri harig olmak tzere
ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2018 tarihi itibariyla konsolide finansal durumunu ve
ayni tarihte sona eren hesap dénemine ait konsolide finansal performansini ve konsolide nakit akislarini,
Turkiye Finansal Raporlama Standartlarina (TFRS'lere) uygun olarak tiim 6nemli yonleriyle ger¢ege uygun bir
bicimde sunmaktadir.

2) Sinirli Olumlu Goriisiin Dayanag!

Grup'un 31 Aralik 2018 tarihi itibariyle 15.042.028 TL tutarinda stoklari mevcuttur (31 Aralik 2017 tarihi
itibariyle - 14.702.261TL). Yapilan denetim calismalari neticesinde, 31 Aralik 2018 tarihi itibariyle olan
stoklarin adetlerinin dogrulugu konusunda ve ayrica 31 Aralik 2017 tarihi itibariyle olan stoklarin birim
maliyetlerinin dogrulugu konusunda yeteri kadar bulgu elde edilememistir. Bu hususun bir sonucu olarak, 31
Aralik 2018 ve 31 Aralik 2017 tarihleri itibariyle kaydedilmis stok hesaplari ayni tarihlerde sona eren yillara ait
kar veya zarar ve diger kapsamli gelir tablosunu, 6zkaynak degisim tablosunu ve nakit akis tablosunu
olusturan unsurlar igin herhangi bir diizeltme yapilmasinin gerekli olup olmadig tespit edilememistir.

Grup, yatirim amacli gayrimenkullerini finansal tablolarda gercege uygun degerleri ile gdsterme politikasini
benimsemistir. Grup'un 31 Aralik 2018 tarihi itibariyle 67.350.000 TL tutarinda yatirnm amacl gayrimenkulleri
mevcuttur (31 Aralik 2017 tarihi itibariyle - 71.216.000 TL ). UMS 40 Yatirim Amacli Gayrimenkuller Standardina
gore, gercege uygun deger ydontemini se¢cmis olan bir isletme, yatirnm amagli gayrimenkullerini, en az yilda bir
kere, gercege uygun deger yontemi ile 6lgmesi gerekmektedir. Grup gergege uygun deger giincelleme islemini
31 Aralik 2018 ve 31 Aralik 2016 tarihi itibariyle yapmustir. Dolayisiyla 31 Aralik 2017 tarihi itibariyle, yatirim



amacli gayrimenkullerin o tarihte glincel olan gercege uygun deger yontemi ile tasinmamasindan 6turi s6z
konusu tutar lizerinde,

31 Aralik 2017 yilina ait konsolide finansal durum tablosu ve 31 Aralik 2018 ve 31 Aralik 2017 tarihlerinde sona
eren yillara ait konsolide kar veya zarar ve diger kapsamli gelir tablosu ve 6zkaynak degisim tablosunu ve
nakit akis tablosunu olusturan unsurlar icin herhangi bir diizeltme yapilmasinin gerekli olup olmadig) tespit
edilememistir.

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve
Kamu Goézetimi, Muhasebe ve Denetim Standartlari Kurumu (KGK) tarafindan yayimlanan Tiirkiye Denetim
Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina (BDS'lere) uygun olarak yirittulmustir. Bu
Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Konsolide Finansal
Tablolarin Bagimsiz Denetimine lliskin Sorumluluklari bdlumiinde ayrintili bir sekilde aciklanmistir. KGK
tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar (Etik Kurallar) ile konsolide finansal tablolarin
bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Grup'tan bagimsiz oldugumuzu
beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine
getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, gértsiimuizin
olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3) Dikkat Gekilen Hususlar

2.2 no.lu Dipnotta agiklanan 2017 ve 2016 yillari hesap donemi izerinde yapilan diizeltmelere dikkat ¢ekeriz.
Ancak bu husus, tarafimizca verilen sinirli denetim sonucunu etkilememektedir.

4) Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak konsolide finansal
tablolarin bagimsiz denetimi ¢ercevesinde ve konsolide finansal tablolara iliskin goriisimiziin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayn bir géris bildirmiyoruz. Tarafimizca; Sinirli
Olumlu Goérisiin Dayanag) béliiminde agiklanan konuya konulara ilave olarak asagida agiklanan konular kilit
denetim konulari olarak belirlenmis ve raporumuzda bildirilmistir.

Kilit Denetim Konusunun Denetimde Nasil Ele
Alindig

Kilit Denetim Konusu

Maddi duran varliklarin ve yatinm amacl gayrimenkullerin degerlemesi

Grup, konsolide finansal tablolarinda TMS 16 "Maddi Duran Varliklar" ve
TMS 40 "Yatinm Amagli Gayrimenkuller" standartlarinin ilgili hiikiimlerine
gore arsalar, binalar ve yatinm amagl gayrimenkullerini gercege uygun
degerleri lizerinden tasimaktadir.

Not 13 ve 14'da belirtildigi lizere arsalar, binalar ve
yatinm amacli gayrimenkullerin degerlemesi,
degerlemelerde kullanilan temel varsayimlar ile

Denetimimizde yeniden degerleme modeline gore 6lgllen ilgili arsalarin,
binalarin ve yatinm amagli gayrimenkullerin gergege uygun degerlerine esas
teskil eden s6z konusu degerleme raporlarinda degerleme uzmanlarinca
kullanilan yontemlerin uygunlugu degerlendirilmistir. Uyguladigimiz
denetim prosedirleri arasinda, degerleme uzmanlarinin degerlemelerinde
kullandiklari varsayimlarin  karsisinda piyasa verilerinin tetkiki
bulunmaktadir. Bu degerlendirme igin, kurulusumuzla ayni denetim agina
dahil bir baska kurulusun degerleme uzmanlari calismalarimiza dahil
edilmistir.



i[gi[i qegitli tahminlere olduk(;a bagll olmasi Degerleme raporunda kullanilan st seviye muhakemelerin ve bununla

e e e .. birlikte alternatif tahminlerin ve degerleme metotlarinin varligi dolayisi ile,
dOIay|S|yla denetimimiz I¢in Onem“d'r; bu nedenle degerleme uzmanlarinca takdir edilen degerin kabul edilebilir bir aralikta
tarafimizca kilit denetim konusu olarak olup olmadig tarafimizca degerlendirilmistir.

belirlenmistir.

Bagimsiz degerleme uzmanlarinin nesnelligi, bagimsizigi ve uzmanlig
degerlendirilmistir.

Ayrica yukarida sayilan ozellikli
muhasebelestirmeler kapsaminda, finansal
tablolarda ve aciklayici dipnotlarda yer alan
bilgilerin TMS 16 ve TMS 40 uyarinca uygunlugu
tarafimizca sorgulanmistir.

5) Diger Husus

Grup'un Kamu Gozetimi Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tirkiye
Muhasebe Standartlari'na ("TMS") uygun olarak 31 Aralik 2017 tarihi itibariyle diizenlenmis konsolide finansal
tablolari bir baska Denetim Sirketi tarafindan denetlenmis ve s6z konusu sirket 12 Mart 2018 tarihli raporunda
s6z konusu konsolide finansal tablolar lizerinde olumlu goriis beyan etmistir.

6) Yonetimin ve Ust Yénetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iliskin Sorumluluklar

Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin
gerekli gordugi i¢ kontrolden sorumludur.

Konsolide finansal tablolarn hazirlarken yonetim; Grup'un surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sureklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

7) Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine Iligkin Sorumluluklar

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir bitlin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip
icermedigine iliskin makul giivence elde etmek ve goriusiimlzu iceren bir bagimsiz denetci raporu
dizenlemektir. Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun
olarak yirutllen bir bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir giivence seviyesidir
ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile
kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu konsolide



tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6l¢lide bekleniyorsa bu yanlisliklar nemli
olarak kabul edilir.

Sermaye Piyasasl Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak
ylritilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta
ve mesleki stipheciligimizi siirdiirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim

prosediirleri tasarlanmakta ve uygulanmakta ve goriisiimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik
, kasitliihmal, gergege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli bir
yanlisligi tespit edememe riskinden ylksektir.)

- Grup'un i¢ kontrolliniin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Grup'un siirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili 6nemli bir
belirsizligin mevcut olup olmadig hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, konsolide finansal tablolardaki ilgili agiklamalara dikkat ¢ekmemiz ya da bu
aciklamalarin yetersiz olmasi durumunda olumlu goris disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar
elde edilen denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un sirekliligini sona erdirebilir.

- Konsolide finansal tablolarin, agiklamalar dahil olmak tizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun
sunumu saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda goriis vermek amaciyla, topluluk icerisindeki isletmelere veya faaliyet bolimlerine iliskin finansal bilgiler hakkinda yeterli
ve uygun denetim kaniti elde edilmektedir. Topluluk denetiminin yénlendirilmesinden, gézetiminden ve yiritilmesinden sorumluyuz. Verdigimiz denetim
goriistinden de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikimlere uygunluk sagladigimizi Ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik Gzerinde etkisi oldugu dustnulebilecek tim iliskiler ve diger hususlar ile
varsa, ilgili dnlemleri tist yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yonetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracag)
olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi
oldukga istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.



B) Mevzuattan Kaynaklanan Diger Yiikiimlalikler

1) 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dérdlnci fikrasi uyarinca diizenlenen
Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 11 Mart 2019 tarihinde Sirket'in
Yonetim Kurulu'na sunulmustur.

2) TTK'nin 402'nci maddesinin dérdlinci fikrasi uyarinca Sirketin 1 Ocak - 31 Aralik 2018 hesap déneminde
defter tutma diizeninin, finansal tablolarin, kanun ile Sirket esas s6zlesmesinin finansal raporlamaya iliskin
hikiimlerine uygun olmadigina dair 5nemli bir hususa rastlanmamistir.

3) TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi ylritiip sonuglandiran sorumlu denetgi Ferzan Ulgen'dir.

Gliney Bagimsiz Denetim ve Serbest Muhasebeci Mali Musavirlik Anonim Sirketi

A member firm of Ernst & Young Global Limited

Ferzan Ulgen, SMMM

Sorumlu Denetgi

11 Mart 2019

istanbul, Tiirkiye
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Presentation Currency TL
Nature of Financial Statements Consolidated

Footnote Reference Current Period Previous Period Pre-Previous Period
31.12.2018 31.12.2017 31.12.2016

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS

Cash and cash equivalents 9.373.002 3.569.717 1.530.929

Trade Receivables 19.142.875 13.881.809 11.018.107
Trade Receivables Due From Related Parties 4.809.852 461.570 119.271
Trade Receivables Due From Unrelated Parties 14.333.023 13.420.239 10.898.836

Other Receivables 794.644 629.686 194.251
Other Receivables Due From Unrelated Parties 794.644 629.686 194.251

Derivative Financial Assets 72.396
Derivative Financial Assets Held for Hedging 72.396

Inventories 15.042.028 14.702.261 12.956.764

Prepayments 1.381.562 787.717 972.460
Prepayments to Unrelated Parties 1.381.562 787.717 972.460

Current Tax Assets 21.073

Other current assets 3.718.578 3.387.713 3.250.626
Other Current Assets Due From Unrelated Parties 3.718.578 3.387.713 3.250.626

SUB-TOTAL 49.473.762 36.958.903 29.995.533

Total current assets 49.473.762 36.958.903 29.995.533

NON-CURRENT ASSETS

Financial Investments 0 20.806 20.806
Other Financial Investments 20.806 20.806
Derivative Financial Assets 193.406
Derivative Financial Assets Held for Hedging 193.406
Investment property 67.350.000 71.216.000 71.216.000
Property, plant and equipment 33.861.918 31.715.254 32.998.851
Land and Premises 16.580.000 13.900.000 13.900.000
Buildings 7.227.000 9.420.652 9.630.000
Machinery And Equipments 8.538.102 8.081.156 9.159.626
Fixtures and fittings 674.557 118.446 114.225
Construction in Progress 842.259 195.000 195.000
Intangible assets and goodwiill 6.882 12.365 46.173
Other Rights 711 1.217 1.386
Other intangible assets 6.171 11.148 44.787
Prepayments 16.533
Prepayments to Unrelated Parties 16.533
Total non-current assets 101.235.333 102.964.425 104.475.236
Total assets 150.709.095 139.923.328 134.470.769

LIABILITIES AND EQUITY

CURRENT LIABILITIES
Current Borrowings 3.549.557 11.135.587 1.647.476
Current Borrowings From Related Parties 3.549.557 11.135.587 1.647.476
Bank Loans 3.549.557 11.135.587 1.647.476
Current Portion of Non-current Borrowings 18.817.931 9.843.839 11.426.355

Current Portion of Non-current Borrowings from

Related Parties 18.817.931 9.843.839 11.426.355
Bank Loans 18.817.931 9.843.839 11.426.355
Trade Payables 5.201.963 4.227.043 3.340.080
Trade Payables to Related Parties 353.958 203.589 95.691
Trade Payables to Unrelated Parties 4.848.005 4.023.454 3.244.389
Employee Benefit Obligations 745.408 491.970 377.672
Other Payables 255.051 302.792 192.436
Other Payables to Related Parties 4 4.785
Other Payables to Unrelated Parties 255.051 302.788 187.651
Derivative Financial Liabilities 297.865 44877
Derivative Financial Liabilities Held for Hedging 297.865 44.877
Deferred Income 717.655 2.011.802 1.145.506
Deferred Income from Unrelated Parties 717.655 2.011.802 1.145.506
Current tax liabilities, current 229.076 200.172 229.266
Current provisions 481.609 438.481 283.029

Current provisions for employee benefits 481.609 438.481 283.029



Other Current Liabilities

Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Related Parties
Bank Loans
Derivative Financial Liabilities
Derivative Financial Liabilities Held for Hedging
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) from investments in equity
instruments

Gains (Losses) on Revaluation and Remeasurement
Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

30.296.115
30.296.115

24.947.333
24.947.333
24.947.333
151.111
151.111
1.487.581
1.487.581
14.236.051
40.822.076
71.118.191

79.590.904
10.000.000
1.403.231

14.366.837

13.359.385

1.007.452
1.800.208
1.800.208
53.057.672
-1.037.044

79.590.904
150.709.095

20.052
20.052
28.716.615
28.716.615

12.532.331
12.532.331
12.532.331
80.192
80.192
1.191.454
1.191.454
15.251.438
29.055.415
57.772.030

82.151.298
10.000.000
1.403.231

16.101.342

14.801.195

1.300.147
1.388.762
1.388.762
51.751.024
1.506.939

82.151.298
139.923.328

18.641.820
18.641.820

18.757.099
18.757.099
18.757.099

1.022.594
1.022.594
15.297.873
35.077.566
53.719.386

80.751.379
10.000.000
1.403.231

16.208.362

14.801.195

1.407.167
1.102.016
1.102.016
38.231.891
13.805.879
4
80.751.383
134.470.769
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Presentation Currency TL
Nature of Financial Statements Consolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income

Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]

Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing
Operations

Pay basina Kazang

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified
to Profit or Loss
Gains (Losses) on Revaluation of Property, Plant and
Equipment
Gains (Losses) on Remeasurements of Defined Benefit
Plans

Taxes Relating To Components Of Other Comprehensive

Income That Will Not Be Reclassified To Profit Or Loss

Taxes Relating to Gains (Losses) on Revaluation of
Property, Plant and Equipment

Taxes Relating to Remeasurements of Defined Benefit

Plans

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

Current Period
01.01.2018 -31.12.2018

75.445.969
-50.640.501
24.805.468
24.805.468
-3.231.819
-5.221.659
7.633.962
-9.627.048
14.358.904
14.358.904
11.055.564
-25.930.873

-516.405

-520.639
-1.155.189
634.550
-1.037.044
-1.037.044

0
-1.037.044

-0,10370000

-1.734.505

-1.802.263

-365.868

433.626

360.453

73.173

0

-1.734.505
-2.771.549

0
-2.771.549

Previous Period
01.01.2017 - 31.12.2017

43.944.130
-27.427.371
16.516.759
16.516.759
-3.277.326
-3.532.160
4.066.108
-3.549.250
10.224.131
10.224.131
1.690.069
-9.522.544

2.391.656

-884.717
-904.397
19.680
1.506.939
1.506.939

0
1.506.939

0,15070000

-107.020

-133.775

26.755

26.755

0

-107.020
1.399.919

0
1.399.919
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Presentation Currency TL
Nature of Financial Statements Consolidated

Current Period Previous Period
01.01.2018 - 31.12.2018 01.01.2017-31.12.2017

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 14.040.608 3.103.160
Profit (Loss) -1.037.044 1.506.939
Profit (Loss) from Continuing Operations -1.037.044 1.506.939
Adjustments to Reconcile Profit (Loss) 23.895.645 3.193.087
Adjustments for depreciation and amortisation expense 1.769.903 1.441.536
Adjustments for Impairment Loss (Reversal of Impairment Loss) 1.337.603 54.518

Adjustments for Impairement Loss (Reversal of Impairment Loss

) of Receivables 1.337.603 54,518
Adjustments for provisions 330.481 362.162
/;c;ljnu:ftigents for (Reversal of) Provisions Related with Employee 330.481 362.162
Adjustments for Interest (Income) Expenses 1.475.266 59.283
Adjustments for Interest Income 2.055.193 2.618.425
Adjustments for interest expense -579.927 -2.559.142
Adjustments for fair value losses (gains) 18.863.343 390.871
ﬁij)l:)s:rr:yents for Fair Value Losses (Gains) of Investment 3.866.000 0
Adjustments for Fair Value Losses (Gains) of Financial Assets 14.673.436 0
:—\ndsjturztnT::tt: for Fair Value (Gains) Losses on Derivative Financial 323.907 390.871
Adjustments for Tax (Income) Expenses 520.639 884.717
Adjustments for losses (gains) on disposal of non-current assets -401.590 0
ﬁgizzments for Losses (Gains) Arised From Sale of Tangible _401.590 0
Changes in Working Capital -7.893.469 -3.068.802
Decrease (Increase) in Financial Investments 20.806 0
?:::S;T’T:ts for decrease (increase) in trade accounts 6.334.725 2.918.920
E::;:se (Increase) in Trade Accounts Receivables from Related 4.348.282 1342.299
B(re]i:la:tseed(ll:::gzze) in Trade Accounts Receivables from Reserns el
22{:231:::; g);giiirj::e (Increase) in Other Receivables -164.958 -435.435
gglc;f:;\eAl(iLr;c(r)eF)a:re;t;grf)sther Unrelated Party Receivables -164.958 -435.435
Adjustments for decrease (increase) in inventories -339.767 -1.745.497
Decrease (Increase) in Prepaid Expenses -610.378 184.743
Adjustments for increase (decrease) in trade accounts payable 974.920 886.963
:Dnacrrteizse (Decrease) in Trade Accounts Payables to Related 150.369 107.898
:acrrsssse (Decrease) in Trade Accounts Payables to Unrelated 824551 779,065
Increase (Decrease) in Employee Benefit Liabilities 253.438 114.298
Adjustments for increase (decrease) in other operating payables -47.741 115.137
Increase (Decrease) in Other Operating Payables to Related 4 0
Parties
racrit?:\:e (Decrease) in Other Operating Payables to Unrelated 47737 115.137
Increase (Decrease) in Deferred Income -1.294.147 866.296
g;f;t;/?djustments for Other Increase (Decrease) in Working 350,917 -137.087
Decrease (Increase) in Other Assets Related with Operations -330.865 -137.087
Increase (Decrease) in Other Payables Related with Operations -20.052 0
Cash Flows from (used in) Operations 14.965.132 1.631.224
Interest received 579.927 2.559.142
Payments Related with Provisions for Employee Benefits -357.094 -171.624
Income taxes refund (paid) -1.147.357 -915.582
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -5.311.757 -121.994
Purchase of Property, Plant, Equipment and Intangible Assets -5.751.213 -124.131
Purchase of property, plant and equipment -5.751.213 -124.131
Cash Inflows from Sale of Investment Property 439.456 0
Other inflows (outflows) of cash 0 2.137
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -2.925.566 -942.378

Proceeds from borrowings 40.061.980 13.909.984



Proceeds from Loans 40.061.980 13.909.984

Repayments of borrowings -42.987.546 -14.847.582
Loan Repayments -42.987.546 -14.847.582
Increase in Other Payables to Related Parties 0 -4.780
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES >-803.285 2.038.788
Net increase (decrease) in cash and cash equivalents 5.803.285 2.038.788
glE\:IP:),:\)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 3.569.717 1.530.929

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 9.373.002 3.569.717
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Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Footnote Reference er Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Non-controlling interests [member]

Issued Capital | Inflation Adjustments on Capital Gains/Losses on Revaluation and Remeasurement [member] Restricted Reserves Appropriated From Profits [member]

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 10.000.000 1.403.231 1407167  41.126.196 1.102.016 7.794.424 13.805.879 76.638.913 4 76.638.917
Adjustments Related to Accounting Policy Changes 0
Adjustments Related to Required Changes in "
Accounting Policies
Adjustments Related to Voluntary Changes in 0
Accounting Policies
Adjustments Related to Errors -26.325.001 30.437.467 4.112.466 4.112.466
Other Restatements 0
Restated Balances 10.000.000 1.403.231 1.407.167 14.801.195 1.102.016 38.231.891 13.805.879  80.751.379 4 80.751.383
Transfers 286.746 13.519.133 -13.805.879 0 0 0
Total Comprehensive Income (Loss) 0
Profit (loss) 1.506.939  1.506.939 1.506.939
Other Comprehensive Income (Loss) -107.020 -107.020 -4 -107.024
Issue of equity 0
Capital Decrease 0
Capital Advance 0
Effect of Merger or Liquidation or Division 0
Effects of Business Combinations Under Common .
Control
Advance Dividend Payments L
Previous Period Dividends Paid 0
01.01.2017 - 31.12.2017
Decrease through Other Distributions to Owners 0
Increase (Decrease) through Treasury Share o
Transactions
Increase (Decrease) through Share-Based Payment 0
Transactions
Acquisition or Disposal of a Subsidiary 0

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of g
control, equity

Transactions with noncontrolling shareholders 0

Increase through Other Contributions by Owners 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial 0
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of

Non-Financial Asset (Liability) or Firm 0
Commitment for which Fair Value Hedge
Accounting is Applied
Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of 0
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied
Increase (decrease) through other changes, equity 0
Equity at end of period 10.000.000 1.403.231 1.300.147 14.801.195 1.388.762 51.751.024 1.506.939 82.151.298 0 82.151.298
of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period 10.000.000 1.403.231 2705431  41.126.196 1.388.762 21.313.370 -814.440 77.122.550 77.122.550
Adjustments Related to Accounting Policy Changes 211.155 211.155 211.155
Ad]ustm-ents Rgla‘ted to Required Changes in 211,155 211,155 211,155
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies
Adjustments Related to Errors -1.405.284 -26.325.001 30.437.654 2.321.379  5.028.748 5.028.748
Other Restatements 0
Restated Balances 10.000.000 1.403.231 1.300.147 14.801.195 1.388.762 51.751.024 1.506.939 82.362.453 82.362.453
Transfers 411.446 1.095.493 -1.506.939 0
Total Comprehensive Income (Loss) 0
Profit (loss) -1.037.044 -1.037.044 -1.037.044
Other Comprehensive Income (Loss) -292.695 -1.441.810 -1.734.505 -1.734.505

Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid




Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




