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Audit Type Continuous
Audit Result Positive

BAGIMSIZ DENETGi RAPORU

Vera Varlik Yonetim Anonim Sirketi Genel Kurulu'na,
Giris

Vera Varlik Yonetim Anonim Sirketi'nin ("Sirket") 31 Aralik 2018 tarihli ilisikteki finansal durum tablosu ve ayni
tarihte sona eren déneme ait kar veya zarar tablosu, kar veya zarar ve diger kapsamli gelir tablosu,
Ozkaynaklar degisim tablosu ve nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak
lzere finansal tablo dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Gorusumiize gore ilisikteki finansal tablolar, Sirket'in 31 Aralik 2018 tarihi itibariyla finansal durumunu ve ayni
tarihte sona eren hesap dénemine ait finansal performansini ve nakit akislarini, Tirkiye Finansal Raporlama
Standartlarina ("TFRS"lere) uygun olarak tiim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

Goriisiin Dayanagi

Yaptigimiz bagimsiz denetim Kamu Gozetimi Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Denetim Standartlari'nin bir
pargasi olan Bagimsiz Denetim Standartlari'na ("BDS"lere) uygun olarak yuritilmustir. Bu BDS'ler kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz
Denetcinin Finansal Tablolarin Bagimsiz Denetimine lliskin Sorumluluklari bdlimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz
Denetgiler icin Etik Kurallar ("Etik Kurallar") ile finansal tablolarin bagimsiz denetimi ile ilgili mevzuatta yer alan etik hitkiimlere uygun olarak Sirket'ten bagimsiz
oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda
elde ettigimiz bagimsiz denetim kanitlarinin, gériisimiiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Kilit Denetim Konular

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak finansal tablolarin
bagimsiz denetimi cercevesinde ve finansal tablolara iliskin goriisiimuziin olusturulmasinda ele alinmis olup,
bu konular hakkinda ayri bir géris bildirmiyoruz.

Donuk Alacaklarin Degerlemesi

Donuk Alacaklarin degerlemesine yonelik muhasebe politikalari ve kullanilan 6nemli muhasebe tahminlerinin
detayi icin Uciincii Béliim, 3.6 numarali dipnota bakiniz

Kilit denetim konusu Konunun denetimde nasil ele alindig

Sirket'in 31 Aralik 2018 tarihi itibariyla donuk Uyguladigimiz 6nemli denetim prosedirleri
alacaklari toplam aktiflerinin  %66'sini asagidakileri icermektedir;

olusturmaktadir. Donuk alacaklara iligkin

gelecekteki tahsilat projeksiyonlari ve

projeksiyonlarin  net bugiinkii  deger Denetim c¢alismalarimiz kapsaminda, donuk
hesaplamalarinda  kullanilan  indirgeme alacaklarin gelecekteki tahmini nakit akislarinin
oranlarinin belirlenmesi ybénetiminin yargisini belirlenme siirecine i“?“” y6netim tara.flndfan
iceren alanlardir. Yonetimin tahmin ve olusturulan kontrollerin tasarim ve isleyis
varsayimlari finansal durum tablosunda kayitli etkinligi degerlendirilmistir.

donuk alacaklar tutarini 6nemli olclide



etkileyebileceginden, donuk alacaklarin Sirket yénetimi ile yaptigimiz goriismeler

degerlemesi kilit denetim konusu olarak cercevesinde tahsilat projeksiyonlarina iliskin

belirlenmistir. sorgulama ve destekleyici kanit toplama
prosedirleri gerceklestirilmistir.

Sirket'in s6z konusu donuk alacaklara iliskin
olarak cari dénemde gerceklesen tahsilatlari
ornekleme yoéntemiyle test edilmis; ilgili
tahsilatlarin mevcudiyeti ve tutarsal dogrulugu
kontrol edilmistir.

ilgili tahsilat projeksiyonlarinin ilk
muhasebelestirmede belirlenen indirgeme
oranlari kullanilarak finansal tablolarda yer alan
net bugiinkii deger tutarlari yeniden hesaplama
yontemi ile test edilmistir.

Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara iliskin Sorumluluklan

Sirket yonetimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyen finansal tablolarin hazirlanmasini
saglamak icin gerekli gordiigi i¢ kontrolden sorumludur.

Finansal tablolari hazirlarken yoénetim; Sirket'in surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlar agiklamaktan ve Sirket'i tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.
Bagimsiz Denetcinin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir:

Amacimiz, bir bltln olarak finansal tablolarin hata veya hile kaynakli 6nemli bir yanlislik icerip icermedigine
iliskin makul giivence elde etmek ve goriisimuzi iceren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere
uygun olarak yiritilen bir bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir glivence
seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata
veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu
finansal tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6lclide bekleniyorsa bu
yanlisliklar 6nemli olarak kabul edilir.

BDS'lere uygun olarak yuritilen bir bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdliirmekteyiz. Tarafimizca ayrica:



- Finansal tablolardaki hata veya hile kaynakli "énemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim proseddirleri
tasarlanmakta ve uygulanmakta ve goriisiimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal
, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli nemli bir yanlislig
tespit edememe riskinden yliksektir.

- Sirket'in i¢ kontroliiniin etkinligine iliskin bir goriis bildirmek amaciyla degil ancak duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ve yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.

« Elde edilen denetim kanitlarina dayanarak Sirket'in stirekliligini devam ettirme kabiliyetine iliskin ciddi sliphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadig hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu gériis disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in strekliligini sona erdirebilir.

- Finansal tablolarin, agiklamalar dahil olmak tizere, genel sunumu, yapisi ve icerigi ile bu tablolarin temelini olusturan islem ve olaylari gercege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

Denetim sirasinda tespit ettigimiz énemli i¢ kontrol eksiklikleri dahil olmak lizere, bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim
bulgularini (ist ydnetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi st yénetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik lizerinde etkisi oldugu
dusiiniilebilecek tiim iliskiler ve diger hususlari ve varsa ilgili dnlemleri iist yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz denetiminde en ¢ok &nem arz eden konulari yani kilit
denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagi kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz
denetgi raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimlillkler

1) 6102 sayili Tlrk Ticaret Kanunu'nun ("TTK") 402'nci maddesinin dérdlnci fikrasi uyarinca Sirket'in 1 Ocak
— 31 Aralik 2018 hesap doneminde defter tutma dizeninin, finansal tablolarin, TTK ile Sirket esas
sozlesmesinin finansal raporlamaya iliskin hikimlerine uygun olmadigina dair 6énemli bir hususa
rastlanmamistir.

2) TTK'nin 402'nci maddesinin dordinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

KPMG Bagimsiz Denetim ve Serbest Muhasebeci Mali Miisavirlik A.S.

A member firm of KPMG International Cooperative

Funda Aslanoglu, SMMM

Sorumlu Denetgi

1 Mart 2019

istanbul, Tiirkiye



Balance Sheet (Statement of Financial Position) (TFRS 9 Impairment Model Applied)

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL

Nature of Financial Statements Unconsolidated

Current Period Previous Period
31.12.2018 31.12.2017

Footnote Reference

Balance Sheet (Statement of Financial Position) (TFRS 9 Impairment
Model Applied)

ASSETS
FINANCIAL ASSETS (Net) 1.034 1.034 111.547 14.194 125.741
Cash and cash equivalents 1.034 1.034 9.134 679 9.813
Banks (2) 1.034 1.034 9.134 679 9.813
Financial assets at fair value through profit or loss 13.515 13.515
Other Financial Assets 13.515 13.515
E:;r;zll:j:ie\/t: l::‘tCI;a;;reValue Through Other 102.413 0 102.413
Other Financial Assets 102.413 102.413
LOANS (Net) (3) 134.445 134.445 22.303 22.303
Non-performing Loans 175.309 175.309 63.429 63.429
Allowance for Expected Credit Losses (-) -40.864 -40.864 -41.126 -41.126
Credit-Impaired (Stage 3) -40.864 -40.864 -41.126 -41.126
NON-CURRENT ASSETS OR DISPOSAL GROUPS CLASSIFIED
AS HELD FOR SALE FROM DISCONTINUED OPERATIONS (Net (7) 19.034 19.034 49.014 49.014
)
Held for Sale 19.034 19.034 49.014 49.014
INVESTMENTS IN ASSOCIATES, SUBSIDIARIES AND JOINT
VENTURES (8) 100 100 100 100
Investments in Associates (Net) 100 100 100 100
Unconsolidated Associates 100 100 100 100
TANGIBLE ASSETS (Net) (4) 432 432 521 521
INTANGIBLE ASSETS AND GOODWILL (Net) (5) 12 12 32 32
Other 12 12 32 32
INVESTMENT PROPERTY (Net) 0
CURRENT TAX ASSETS (6) 2.333 2.333 169 169
DEFERRED TAX ASSET (6) 0
OTHER ASSETS (9) 41.303 3.866 45.169 218.572 3.866 222.438
TOTAL ASSETS 198.693 3.866 202.559 402.258 18.060 420.318
LIABILITY AND EQUITY ITEMS
DEPOSITS 0
LOANS RECEIVED (2) 16.400 16.400 128.575 128.575
MONEY MARKET FUNDS 0 12.006 12.006
MARKETABLE SECURITIES (Net) (1) 109.925 109.925 102.953 102.953
Bonds 109.925 109.925 102.953 102.953
FUNDS 0



DERIVATIVE FINANCIAL LIABILITIES

LEASE PAYABLES 0

CURRENT TAX LIABILITIES

LIABILITIES RELATED TO ASSETS HELD FOR SALE AND
DISCONTINUED OPERATIONS (Net)

OTHER LIABILITIES 4.464 4.464 86.525 86.525
Issued capital 25.000 25.000 25.000 25.000
Legal Reserves 3.384 3.384 2.751 2.751
Extraordinary Reserves 41.860 41.860 29.839 29.839
Profit or Loss -11.180 -11.180 12.654 12.654
Current Period Net Profit Or Loss -10.825 -10.825 12.654 12.654

Total equity and liabilities 202.559 202.559 408.312 12.006 420.318



I('A'P Off-Balance Sheet Items (TFRS 9 Impairment Model Applied)
|

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
31.12.2018 31.12.2017

Footnote Reference __

Off-Balance Sheet Items (TFRS 9 Impairment Model Applied)

OFF-BALANCE SHEET COMMITMENTS 2.054 2.054 8.050 8.050
GUARANTIES AND WARRANTIES (1) 0
COMMITMENTS (2) 2.054 2.054 2.257 2.257
Irrevocable Commitments 2.054 2.054 2.257 2.257
Other Irrevocable Commitments 2.054 2.054 2.257 2.257
Revocable Commitments 0 0
Other Revocable Commitments 0 0
DERIVATIVE FINANCIAL INSTRUMENTS 0 5.793 5.793
Derivative Financial Instruments Held For Trading 5.793 5.793
Currency and Interest Rate Swaps 5.793 5.793
Currency Swap Buy Transactions 5.793 5.793
CUSTODY AND PLEDGES RECEIVED (3) 2.100 2.100 0 0
ITEMS HELD IN CUSTODY 2.100 2.100 0 0
Cheques Received for Collection 2.100 2.100 68 68
Other Items Under Custody 0 0 -68 -68
PLEDGED ITEMS 0
ACCEPTED BILL, GUARANTIES AND WARRANTEES 0

TOTAL OFF-BALANCE SHEET ACCOUNTS 4.154 4.154 8.050 8.050



I('A'P Statement of Profit or Loss (TFRS 9 Impairment Model Applied)
|

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Previous Period
01.01.2017-31.12.2017

Current Period
01.01.2018-31.12.2018

Footnote Reference

Statement of Profit or Loss (TFRS 9 Impairment Model Applied)

INCOME AND EXPENSE ITEMS

INTEREST INCOME (1) 28.413 57.826
Interest Income on Loans 20.899 42.605
Interest Income on Banks 5.479 13.794
Interest Income on Marketable Securities Portfolio 2.035 1.427

Financial Assets At Fair Value Through Profit Loss 2.035 1.427

INTEREST EXPENSES (-) (2) -39.318 -35.030
Interest Expenses on Funds Borrowed -14.180 -18.002
Interest Expenses on Money Market Funds -31
Interest Expenses on Securities Issued -25.138 -16.997

NET INTEREST INCOME OR EXPENSE -10.905 22.796

NET FEE AND COMMISSION INCOME OR EXPENSES (3) -204 -970
Fees and Commissions Paid (-) -204 -970

Other -204 -970

PERSONNEL EXPENSES (-) (6) 952

DIVIDEND INCOME 0

TRADING INCOME OR LOSS (Net) (4) 503 -823
Gains (Losses) Arising from Capital Markets Transactions -1.169 -914
?f;:z;tgis:ss) Arising From Derivative Financial 173 573
Foreign Exchange Gains or Losses 1.845 -432

OTHER OPERATING INCOME (5) 1.344 13.867

GROSS PROFIT FROM OPERATING ACTIVITIES -10.214 34.870

ALLOWANCES FOR EXPECTED CREDIT LOSSES (-) (6) -197 -3.000

OTHER OPERATING EXPENSES (-) (7) -7.552 -12.029

NET OPERATING INCOME (LOSS) -17.963 19.841

AMOUNT IN EXCESS RECORDED AS GAIN AFTER MERGER 0

PROFIT (LOSS) FROM COMPANIES ACCOUNTED FOR USING 0

EQUITY METHOD

NET MONETARY POSITION GAIN (LOSS) 0

_I;E)?FIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE -17.963 19.841

TAX PROVISION FOR CONTINUING OPERATIONS (+/-) (8) 7.138 -7.187
Expense Effect of Deferred Tax -1.698 -7.187
Income Effect of Deferred Tax 8.836

NET PERIOD PROFIT (LOSS) FROM CONTINUING

OPERATIONS ( ) -10.825 12.654

INCOME ON DISCONTINUED OPERATIONS

EXPENSES ON DISCONTINUED OPERATIONS (-)

PROFIT (LOSS) ON DISCONTINUED OPERATIONS BEFORE 0

TAX

TAX PROVISION FOR DISCONTINUED OPERATIONS (+/-) 0

NET PERIOD PROFIT/LOSS FROM DISCONTINUED 0

OPERATIONS

NET PROFIT OR LOSS FOR THE PERIOD -10.825 12.654
Profit (Loss) Attributable to Group -10.825 12.654
Profit (loss), attributable to non-controlling interests 0

Profit (loss) per share

Profit (Loss) per Share



I('A'P Statement of Profit or Loss and Other Comprehensive Income (TFRS 9 Impairment
|

Model Applied)

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Statement of Profit or Loss and Other Comprehensive Income (TFRS 9
Impairment Model Applied)

PROFIT (LOSS)

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

TOTAL COMPREHENSIVE INCOME (LOSS)

Footnote Reference

Current Period
01.01.2018-31.12.2018

-10.825

Previous Period
01.01.2017 - 31.12.2017

12.654

12.654



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency
Nature of Financial Statements

Statement of Cash Flow (TFRS 9 Impairment Model Applied)

1.000 TL

Unconsolidated

Footnote Reference

Previous Period

Current Period

01.01.2018-31.12.2018

01.01.2017 - 31.12.2017

Statement of Cash Flow (TFRS 9 Impairment Model Applied)

CASH FLOWS FROM USED IN BANKING OPERATIONS
Operating Profit Before Changes in Operating Assets and
Liabilities
Interest Received
Interest Paid
Dividends received
Fees and Commissions Received
Other Gains

Collections from Previously Written Off Loans and Other
Receivables

Cash Payments to Personnel and Service Suppliers
Taxes Paid
Other

Changes in Operating Assets and Liabilities Subject to
Banking Operations

Net (Increase) Decrease in Financial Assets at Fair Value
through Profit or Loss

Net (Increase) Decrease in Due From Banks
Net (Increase) Decrease in Loans

Net (Increase) Decrease in Other Assets
Net Increase (Decrease) in Bank Deposits
Net Increase (Decrease) in Other Deposits

Net Increase (Decrease) in Financial Liabilities at Fair
Value through Profit or Loss

Net Increase (Decrease) in Funds Borrowed
Net Increase (Decrease) in Matured Payables
Net Increase (Decrease) Other Liabilities

Net Cash Provided From Banking Operations

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Net Cash Flows from (used in) Investing Activities

Cash Paid for Purchase of Associates, Subsidiaries and
Jointly Controlled Entities (Joint Ventures)

Cash Obtained from Sale of Associates, Subsidiaries and
Jointly Controlled Entities (Joint Ventures)

Cash Paid For Tangible And Intangible Asset Purchases
Cash Obtained from Tangible and Intangible Asset Sales
Other

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Net cash flows from (used in) financing activities

Cash Obtained from Loans and Securities Issued (5.2.1)

Cash Outflow Arised From Loans and Securities Issued
Equity Instruments Issued

Dividends paid

Payments of finance lease liabilities

Other

Effect of Change in Foreign Exchange Rate on Cash and Cash
Equivalents

Net Increase (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of the Period (1)
Cash and Cash Equivalents at End of the Period (2)

13.377

27.460
-33.107

-204
1.344

10.971

-978
-1.546
9.437

-68.854

0

0
-22.784
175.110
0
0

0

-120.358
0
-100.822
-55.477

29.958

5.000
55.000
-50.000

o O o

-20.519
21.553
1.034

21.814

57.826
-35.030

-970

-3.000

-1.095
-7.290
11.373

27.134

-13.515

0
102.731
-216.240
0

0

0

58.963

95.195
48.948

-42.485

-42.469
-16

-6.037
15.850
9.813



I('A'P Statement of changes in equity (TFRS 9 Impairment Model Applied)
|

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Footnote Reference Issued | Other Accumulated Comprehensive Income That Will Not Be Reclassified In | Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Prior Years' Profits or | Current Period Net Profit ( | Total Equity Except from Non-controlling [ Non-controlling Total
Capital Profit and Loss Profit and Loss Reserves Losses Loss) Interests Interests Equity

Equity at beginning of period 25.000 14.112 18.478 57.590
Adjustments Related to TMS 8

Effect Of Corrections

Statement of changes in equity (TFRS 9 Impairment Model Applied)

CHANGES IN EQUITY ITEMS

Effect Of Changes In Accounting Policy
Adjusted Beginning Balance
Total Comprehensive Income (Loss)

Previous Period Capital Increase in Cash

AN SER AN Capital Increase Through Internal Reserves

Issued Capital Inflation Adjustment Difference
Convertible Bonds
Subordinated Debt

Increase (decrease) through other changes, equity 12.654 12.654
Profit Distributions 18.478 -18.478

Dividends Paid

Transfers To Reserves (5.5) 18.478 -18.478

Other
Equity at end of period 25.000 32.590 12.654 70.244

Statement of changes in equity (TFRS 9 Impairment Model Applied)

CHANGES IN EQUITY ITEMS

Equity at beginning of period 25.000 32.590 12.654 70.244
Adjustments Related to TMS 8 -355 -355
Effect Of Corrections
Effect Of Changes In Accounting Policy -355 -355
Adjusted Beginning Balance -1 25.000 32.590 -355 12.654 69.889
Total Comprehensive Income (Loss) -10.825 -10.825

Capital Increase in Cash

Current Period
01.01.2018 - 31.12.2018

Capital Increase Through Internal Reserves

Issued Capital Inflation Adjustment Difference
Convertible Bonds

Subordinated Debt

Increase (decrease) through other changes, equity

Profit Distributions 12.654 -12.654
Dividends Paid
Transfers To Reserves V-V 12.654 -12.654
Other

Equity at end of period 25.000 45.244 -355 -10.824 59.064




