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BAGIMSIZ DENETGI RAPORU

Metal Gayrimenkul Anonim Sirketi Yonetim Kurulu'na;

Finansal Tablolarin Bagimsiz Denetimi

Goris

Metal Gayrimenkul Anonim Sirketi ("Sirket") 31 Aralik 2018 tarihli finansal durum tablosu ile ayni tarihte sona
eren hesap dénemine ait; kar veya zarar ve diger kapsamli gelir tablosu, 6zkaynak degisim tablosu ve nakit
akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak lzere finansal tablo dipnotlarindan
olusan finansal tablolarini denetlemis bulunuyoruz.

Gorusumiize gore ilisikteki finansal tablolar, Sirket'in 31 Aralik 2018 tarihi itibariyla finansal durumunu ve ayni
tarihte sona eren hesap dénemine ait finansal performansini ve nakit akislarini, Tlrkiye Muhasebe
Standartlarina (TMS'lere) uygun olarak tim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

Goriisiin Dayanag)

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu (KGK) tarafindan
yayimlanan Tilrkiye Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina (BDS'lere)
uygun olarak yurutilmustir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz
Denetcinin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari bélimiinde ayrintili bir sekilde
aciklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar (Etik Kurallar) ile finansal
tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Sirket'ten bagimsiz
oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da
tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin,
gorlisimuziln olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Kilit Denetim Konular

Kilit denetim konulari, mesleki muhakememize goére cari doneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir bitlin olarak finansal tablolarin
bagimsiz denetimi cercevesinde ve finansal tablolara iliskin gériisiimiiziin olusturulmasinda ele alinmis olup,
bu konular hakkinda ayri bir gérus bildirmiyoruz.

Hasilatin Muhasebelestirilmesi ve iliskili Taraf islemleri

Hasilatin muhasebelestirilmesi ilgili muhasebe politikalari ve kullanilan 6nemli muhasebe degerlendirme,
tahmin ve varsayimlarin detayi icin Dipnot 2.9.1'e bakiniz



Kilit Denetim Konusu

Sirket'in baslica hasilat elde ettigi gelir unsurlari
demir, beton ve ankastre gelirlerinden
olusmaktadir. Finansal tablolardaki hasilatin
tamami iliskili sirketlere satilan Urinlerden
meydana gelmektedir.

Dipnot 2.9.01'de agiklandigl uzere hasilat,
teslimatin gergeklesmesi, gelir tutarinin guvenilir
bir sekilde belirlenebilmesi ve islemle ilgili
ekonomik faydalarin Sirket tarafindan elde
edilmesinin muhtemel olmasi lizerine alinan veya
alinacak olan bedelin gercege uygun degeri
Uzerinden finansal tablolara tahakkuk esasina gore
alinir.

iliskili taraf iglemleri isletmenin olagan is akisi iginde gerceklesebilecegi gibi
bazi durumlarda iliskili taraf iliskileri ve islemlerinin niteligi, iliskili olmayan
taraflarla gergeklestirilen benzer islemlere gére finansal tablolarda daha
yiiksek "6nemli yanlislik" riskine sebep olabilir. iligkili taraflarla yapilan
islemler karmasik olabilir veya iliskili taraf islemleri normal piyasa yapisi ve
sartlarinda gergeklesmeyebilir.

iliskili taraflarla olan iliskilerin, islemlerin ve taahhiitler dahil olmak (izere
mevcut bakiyelerin bilinmesi, finansal tablo kullanicilarinin isletmenin
karsilastigi riskler ve firsatlar ile isletmenin faaliyetleri hakkinda yapacaklari
degerlendirmeleri etkileyebilir. Bu sebeple iligkili taraf islemleri ve bakiyeleri
denetimimiz bakimindan kilit denetim konularindan biri olarak
belirlenmistir.

iliskili taraf islemleri ile ilgili muhasebe politikalari
ve kullanilan énemli muhasebe degerlendirme,

tahmin ve varsayimlarin detayi i¢in Dipnot 2.9.13 ve
37 bakiniz,

Denetimimizde Konunun Nasil Ele Alindig

Bu alanda uyguladigimiz denetim proseddrlerimiz
asagidakileri icermektedir:

- isletmenin iliskili taraf iliskilerini ve islemlerini anlayarak risk faktériniin
bulunup bulunmadigy,

- Isletmenin iliskili taraf iligkilerini, islemlerini veya bakiyelerini hasilat
standartlarina uygun olarak kayitlara alinip alinmadigi ve gerekli
agiklamalarin yapilip yapilmadigi,

- Finansal tablolarin gergege uygun sekilde sunulup sunulmadigi,

- Finansal tablolarin yaniltici olup olmadigi hususlari degerlendirilmistir.
Ayrica;

- Sirketin hasilati iliskili taraflara yapilan satislardan olusmaktadir.Sirket'in
satislarinin tamamini olusturan iliskili taraflara yapilan satislarin maddi
dogrulamasi teyit edilmistir.

- Hasilat surecine iliskin Sirket'in satis ve teslimat prosediirleri incelenerek
ve gozlemlenerek degerlendirilmistir.

- Sirketin musterisi olan iliskili taraflara yapmis oldugu satis s6zlesmeleri
gbzden gegirilip control edilmistir.

- Hasilat stireci anlasilmis, yani stiregler control edilmis, etkinlikleri test
edilmistir. Maddi dogrulama testleri uygulanmis ve raporlama déneminden
sonraki iadeler test edilmistir.

- Satis islemine iliskin olarak 6rnekleme segilen fatura, irsaliye vb teslim
evraklari kontrol edilerek fiili teslimin bilango tarihi oncesi yapildig
degerlendirilmistir.

- iliskili Taraflardan olan Alacak bakiyelerinin tahsil kabiliyetinin olup
olmadig| degerlendirilmistir.

- Sirket'in dipnotlarinda yer alan agiklamalarin ilgili muhasebe
standartlarina gore uygunlugu ve yeterliligi degerlendirilmistir.

- Hasilatin muhasebelestirilmesine yonelik Sirket yénetiminin uyguladig
muhasebe politikalarinin TFRS'ye uygunlugu degerlendirilmistir.

Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Finansal Tablolara iliskin Sorumluluklan

Sirket yonetimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli
gordugl i¢ kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirket'in sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlar agiklamaktan ve Sirket'i tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir:



Amacimiz, bir bitln olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine
iliskin makul glivence elde etmek ve gorustimiizi iceren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere
uygun olarak yirdtilen bir bagimsiz denetim sonucunda verilen makul giivence; yiiksek bir glivence
seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata
veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu
tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul élctide bekleniyorsa bu yanlisliklar 5nemli
olarak kabul edilir.

BDS'lere uygun olarak yirutiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

® Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim
proseduirleri tasarlanmakta ve uygulanmakta ve gértisiimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa,
sahtekarlik, kasitli ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli dnemli bir yanlisligi tespit edememe riski,
hata kaynakli 6nemli bir yanlisligi tespit edememe riskinden yiiksektir.)

® Sirket'in i¢ kontroliniin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim proseddrlerini tasarlamak amaciyla
denetimle ilgili i¢ kontrol degerlendirilmektedir.

® Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

® Elde edilen denetim kanitlarina dayanarak, Sirket'in stirekliligini devam ettirme kabiliyetine iliskin ciddi sliphe olusturabilecek olay veya sartlarla ilgili
onemli bir belirsizligin mevcut olup olmadigl hakkinda ve ydnetimin isletmenin sirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca
varilmaktadir. Onemli bir belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat
¢ekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu gériis disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz
denetgi raporu tarihine kadar elde edilen denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in stirekliligini sona
erdirebilir.

® Finansal tablolarin, agiklamalar dahil olmak lzere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gercege uygun
sunumu saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak {izere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini st yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikimlere uygunluk sagladigimizi Gst yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik tGzerinde etkisi oldugu dustnulebilecek tim iliskiler ve diger hususlar ile
varsa, ilgili dnlemleri tist yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yonetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun
kamuya aciklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz
sonuglarin, kamuya ac¢iklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga
istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

Mevzuattan Kaynaklanan Diger Yiikiimliillkler
1) 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dérdlnci fikrasi uyarinca diizenlenen
Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 01 Mart 2019 tarihinde Sirket'in

Yonetim Kurulu'na sunulmustur.

2) TTK'nin 402'nci maddesinin dérdiinci fikrasi uyarinca Sirket'in 1 Ocak - 31 Aralik 2018 hesap déneminde
defter tutma diizeninin, finansal tablolarin, TTK ile Sirket esas sézlesmesinin finansal raporlamaya iliskin
hiukumlerine uygun olmadigina dair dnemli bir hususa rastlanmamistir.

3) TTK'nin 402'nci maddesinin doérdiinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yiriitiip sonuclandiran sorumlu denetci Birgiil DEMIR'dir.

GURELI YEMINLI MALI MUSAVIRLIK VE BAGIMSIZ DENETIM HIZMETLERI A.S.

An Independent Member of BAKER TILLY INTERNATIONAL



Istanbul, 01 Mart 2019

Birgiil DEMIR

Sorumlu Ortak Basdenetgi
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
31.12.2018 31.12.2017

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS

Cash and cash equivalents 6 5.085.067 634.859

Trade Receivables 42.619 593.819
Trade Receivables Due From Related Parties 10-37 42.619 593.819

Other Receivables 8.333.735 12.810.000
Other Receivables Due From Related Parties 11-37 8.333.735 12.810.000

Current Tax Assets 25 4.232

Other current assets 26 59.662 85.549

SUB-TOTAL 13.525.315 14.124.227

Total current assets 13.525.315 14.124.227

NON-CURRENT ASSETS

Property, plant and equipment 18 37 469
Intangible assets and goodwill 19 99 266
Other intangible assets 19 99 266
Deferred Tax Asset 35 2.429 1.413
Total non-current assets 2.565 2.148
Total assets 13.527.880 14.126.375

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Trade Payables 28.172 622.268
Trade Payables to Related Parties 10-37 1.200 47.048
Trade Payables to Unrelated Parties 10 26.972 575.220

Employee Benefit Obligations 20 29.119 15.539

Other Payables 7.498 8.548
Other Payables to Related Parties 11-37 3.025
Other Payables to Unrelated Parties 11 7.498 5.523

Current tax liabilities, current 35 4.908

Current provisions 2.333 3.798
Current provisions for employee benefits 22-24 2.333 3.798

SUB-TOTAL 67.122 655.061

Total current liabilities 67.122 655.061

NON-CURRENT LIABILITIES

Non-current provisions 22 7.176 7.680
Non-current provisions for employee benefits 22-24 7.176 7.680
Total non-current liabilities 7.176 7.680
Total liabilities 74.298 662.741
EQUITY
Equity attributable to owners of parent 13.453.582 13.463.634
Issued capital 27 10.000.000 10.000.000

Other Accumulated Comprehensive Income (Loss)

that will not be Reclassified in Profit or Loss 21 182 443

Restricted Reserves Appropriated From Profits 27 5.982.000

Prior Years' Profits or Losses 27 -2.517.923 -4.658.177

Current Period Net Profit Or Loss 27 -10.313 8.122.254
Total equity 13.453.582 13.463.634

Total Liabilities and Equity 13.527.880 14.126.375
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Presentation Currency TL

Nature of Financial Statements Unconsolidated

Statement of Profit or Loss and Other Comprehensive Income

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

Current Period Previous Period

01.01.2018-31.12.2018

01.01.2017 - 31.12.2017

PROFIT (LOSS)
Revenue 28 2.141.790 9.524.179
Cost of sales 28 -1.995.644 -9.070.699
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 146.146 453.480
GROSS PROFIT (LOSS) 146.146 453.480
General Administrative Expenses 29-30 -549.817 -289.936
Other Income from Operating Activities 61.251 96.600
Other Expenses from Operating Activities -133.238 -86.322
PROFIT (LOSS) FROM OPERATING ACTIVITIES -475.658 173.822
Investment Activity Income 7.976.000
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) -475.658 8.149.822
Finance income 33 474.030 28.267
Finance costs -2.124 -47.782
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 3.752 8.130.307
TAX
Tax (Expense) Income, Continuing Operations 35 -6.561 -8.053
Current Period Tax (Expense) Income -7.642 -8.601
Deferred Tax (Expense) Income 1.081 548
PROFIT (LOSS) FROM CONTINUING OPERATIONS -10.313 8.122.254
PROFIT (LOSS) -10.313 8.122.254
Profit (loss), attributable to [abstract]
Non-controlling Interests 0
Owners of Parent -10.313 8.122.254
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
. 261 384
to Profit or Loss
Taxes Relating To Components Of Other Comprehensive 261 384
Income That Will Not Be Reclassified To Profit Or Loss
Taxes Relating to Remeasurements of Defined Benefit 326 480

Plans

Taxes Relating to Other Components of Other
Comprehensive Income That Will Not Be Reclassified -65 -96
to Profit Or Loss

Other Comprehensive Income That Will Be Reclassified to

Profit or Loss 0 °
OTHER COMPREHENSIVE INCOME (LOSS) 261 384
TOTAL COMPREHENSIVE INCOME (LOSS) -10.052 8.122.638
Total Comprehensive Income Attributable to

Non-controlling Interests 0 0

Owners of Parent -10.052 8.122.638
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense
Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with Employee

Benefits
Adjustments for Interest (Income) Expenses
Adjustments for Interest Income
Adjustments for interest expense
Deferred Financial Expense from Credit Purchases
Unearned Financial Income from Credit Sales
Adjustments for Tax (Income) Expenses

Adjustments for (Income) Expense Caused by Sale or Changes in
Share of Associates, Joint Ventures and Financial Investments

Changes in Working Capital

Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables from Related

Parties

Adjustments for Decrease (Increase) in Other Receivables

Related with Operations

Decrease (Increase) in Other Related Party Receivables Related
with Operations

Decrease (Increase) in Other Unrelated Party Receivables
Related with Operations

Adjustments for increase (decrease) in trade accounts payable

Increase (Decrease) in Trade Accounts Payables to Related
Parties

Increase (Decrease) in Trade Accounts Payables to Unrelated

Parties
Increase (Decrease) in Employee Benefit Liabilities

Adjustments for increase (decrease) in other operating payables
Increase (Decrease) in Other Operating Payables to Related

Parties

Increase (Decrease) in Other Operating Payables to Unrelated

Parties

Other Adjustments for Other Increase (Decrease) in Working

Capital

Decrease (Increase) in Other Assets Related with Operations

Cash Flows from (used in) Operations
Interest received
Payments Related with Provisions for Employee Benefits
Income taxes refund (paid)
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Inflows Caused by Share Sales or Capital Decrease of
Associates and / or Joint Ventures

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

Footnote Reference

18

24

10
10
35

Current Period

Previous Period

01.01.2018-31.12.2018 01.01.2017 - 31.12.2017

4.449.528
-10.313
-10.313

-410.377
599
5.350

5.350

-422.887
-520.527
93.628
220
3.792
6.561

4.463.542

550.980

550.980

4.476.265

4.476.265

-597.888

-552.040

-45.848

13.580
-1.050

-3.025

1.975

21.655

21.655
4.042.852
426.219
-6.993
-12.550

0

0

4.449.528

4.449.528

632.284

5.081.812

-21.705.144
8.122.254
8.122.254

-71.995.971
600
6.961

6.961

-35.585
-113.056
81.721
803
-5.053
8.053

-7.976.000

-21.856.494

-594.622

-594.622

-12.804.789

-12.810.000

5.211

622.504

575.456

47.048

5.620
-9.151.614

-9.149.068

-2.546

66.407

66.407
-21.730.211
28.760

0

-3.693
22.310.000

22.310.000

0

604.856

604.856

27.428

632.284
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Presentation Currency
Nature of Financial Statements

Statemen

Previous Period
01.01.2017 - 31.12.2017

Statement of changes in equity [abstract]

TL

Unconsolidated

Footnote Reference

Issued Capital

t of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 27 10.000.000

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 27 10.000.000

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 27 10.000.000

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

384

384

261

261

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

Retained Earnings

Restricted Reserves Appropriated From Profits [member]

Prior Years' Profits or Losses | Net Profit or Loss

-4.042.507 -615.670  5.340.996
-615.670 615.670

8.122.254  8.122.638

8.122.254  8.122.254

384

-4.658.177 8122254 13.463.634

5.982.000 -4.658.177 8122254 13.463.634
2.140.254 -8.122.254

-10.313 -10.052

-10.313 -10.313

261

Non-controlling interests [member]

5.340.996

8.122.638

8.122.254

384

13.463.634

13.463.634

-10.052

-10.313

261



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




