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BAGIMSIZ DENETGI RAPORU

Federal Mogul izmit Piston ve Pim Uretim Tesisleri A.S. Genel Kurulu'na

A. Finansal Tablolarin Bagimsiz Denetimi
1. Goriig

Federal Mogul izmit Piston ve Pim Uretim Tesisleri A.S.'nin ("Sirket") 31 Aralik 2018 tarihli finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait;
kar veya zarar ve diger kapsamli gelir tablosu, 6zkaynaklar degisim tablosu ve nakit akis tablosu ile 5nemli muhasebe politikalarinin 6zeti de dahil olmak lizere
finansal tablo dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Gorlislimiize gore, ilisikteki finansal tablolar Sirket'in 31 Aralik 2018 tarihi itibariyla finansal durumunu ve ayni tarihte sona eren hesap donemine ait finansal
performansini ve nakit akislarini Tlrkiye Finansal Raporlama Standartlari'na ("TFRS'lere") uygun olarak tiim énemli yonleriyle gercege uygun bir bigimde
sunmaktadir.

2. Goriiglin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Denetim Standartlari'nin bir
pargasi olan Bagimsiz Denetim Standartlari'na ("BDS'lere") uygun olarak yiiritiilmustir. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun "
Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan” bélimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan
Bagimsiz Denetgiler icin Etik Kurallar ("Etik Kurallar") ile finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hitkiimlere uygun olarak Sirket'ten
bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim
sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, gérisiimiiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3. Kilit Denetim Konular

Kilit denetim konulari, mesleki muhakememize gore cari ddneme ait finansal tablolarin bagimsiz denetiminde en gok 6nem arz eden konulardir. Kilit denetim
konulari, bir biitlin olarak finansal tablolarin bagimsiz denetimi cergevesinde ve finansal tablolara iliskin goriisimiziin olusturulmasinda ele alinmis olup, bu
konular hakkinda ayri bir géris bildirmiyoruz.

Kilit denetim konulari i¢in uygulanan denetim

Kilit denetim konulan prosed drleri

iliskili Taraf islemleri

Bu kilit denetim konusunu ele almak i¢in denetim

lligkili taraf islemleri isletmenin olagan is akisi prosediirleri tasarlarken iliskili taraf islemlerine iliskin

icinde gerceklesebilecegi gibi bazi durumlarda



iliskili taraf iliskileri ve islemlerinin niteligi, iliskili
olmayan taraflarla gerceklestirilen benzer
islemlere gore finansal tablolarda daha yiiksek "
dnemli yanlislik" riskine sebep olabilir. iliskili
taraflarla yapilan islemler karmasik olabilir veya
iliskili taraf islemleri normal piyasa yapisi ve
sartlarinda gergeklesmeyebilir.

iliskili taraflarla olan iliskilerin, islemlerin ve
taahhutler dahil olmak Gizere mevcut bakiyelerin
bilinmesi, finansal tablo kullanicilarinin
isletmenin karsilastigl riskler ve firsatlar ile
isletmenin faaliyetleri hakkinda yapacaklari
degerlendirmeleri etkileyebilir. Bu sebeple iliskili
taraf islemleri ve bakiyeleri denetimimiz
cercevesinde kilit denetim konularindan biri
olarak belirlenmistir.

Finansal tablolardaki iliskili taraf islemleri ile
ilgili muhasebelestirme esaslari ve tutarlar;

- Dipnot 2.4. Onemli Muhasebe Politikalarinin Ozeti ve

- Dipnot 4. iligkili Taraf Aciklamalari'nda detayli olarak agiklanmistir.

sirket yonetiminin uyguladigi muhasebe politikalarinin
Tirkiye Muhasebe Standartlari'na ("TMS'lere") ve
Tirkiye Finansal Raporlama Standartlari'na ("
TFRS'lere") uygun olup olmadigi g6z oninde
bulundurulmustur.

Bu gergevede Sirket'in:

- iliskili taraf iliskilerini ve islemlerini anlayarak risk faktériiniin bulunup
bulunmadigi degerlendirilmistir.

- iligkili taraflardan alacak bakiyelerinin tahsil kabiliyetinin olup olmadig
degerlendirilmistir.

- iliskili taraflara borg bakiyelerinin édeme kabiliyetinin olup olmadig
degerlendirilmistir.

- iligkili taraflardan alacak ve borg bakiyelerine iliskin dogrulamalar temin
edilmistir.

4. Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Finansal Tablolara lliskin Sorumluluklari

Sirket ydnetimi; finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gergege uygun bir bigimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik
icermeyecek sekilde hazirlanmasi icin gerekli gordiigi i kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirket'in siirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde siireklilikle ilgili hususlari
agiklamaktan ve Sirket'i tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig; stirece isletmenin stirekliligi esasini kullanmaktan

sorumludur.

Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

5. Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine Iliskin Sorumluluklar

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir bitiin olarak finansal tablolarin hata veya hile kaynakli dnemli yanlislik ierip icermedigine iliskin makul glivence elde etmek ve gériisiimizii iceren
bir bagimsiz denetgi raporu diizenlemektir. BDS'lere uygun olarak yiriitiilen bir bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir giivence
seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina
veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6lgiide bekleniyorsa bu yanlisliklar dnemli
olarak kabul edilir.



BDS'lere uygun olarak yiiriitiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki siipheciligimizi
surdlirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve goriisimuize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal
, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli 6nemli bir yanlishigl tespit edememe riski, hata kaynakli nemli bir yanlislig
tespit edememe riskinden yliksektir.

- Sirket'in i¢ kontroliintin etkinligine iliskin bir goriis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili ig
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminleri ile ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Sirket'in stirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasinin kullanilmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu gériis disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in strekliligini sona erdirebilir.

- Finansal tablolarin agiklamalari dahil olmak lizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Finansal tablolar hakkinda goriis vermek amaciyla, Sirket igerisindeki isletmelere veya faaliyet bolimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun
denetim kaniti elde edilmektedir. Sirket'in denetiminin yonlendirilmesinden, gézetiminden ve yiritiilmesinden sorumluyuz. Verdigimiz denetim gérilisiinden de
tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak tizere, bagimsiz denetimin planlanan kapsami ve
zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ist ydnetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu
dustntlebilecek tiim iliskiler ve diger hususlar ile varsa, ilgili dnlemleri ist yénetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz denetiminde en cok énem arz eden konulari yani kilit
denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagi kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz
denetgi raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yiikimlilikler

1.6102 sayili Turk Ticaret Kanunu'nun ("TTK") 402. Maddesi'nin dérdiinci fikrasi uyarinca, Sirket'in 1 Ocak - 31 Aralik 2018 hesap doneminde defter tutma
dizeninin, kanun ile sirket esas s6zlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair nemli bir hususa rastlanmamistir.

2. TTK'nin 402. Maddesi'nin dordiincii fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve istenen belgeleri vermistir.

PwC Bagimsiz Denetim ve

Serbest Muhasebeci Mali Misavirlik A.S.



Beste Ortag, SMMM

Sorumlu Denetgi

istanbul, 25 Subat 2019
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Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
31.12.2018 31.12.2017

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 3 34.730.399 24.830.134
Trade Receivables 7.751.442 5.641.295
Trade Receivables Due From Related Parties 4 7.751.442 5.641.295
Other Receivables 86.874 3.516.039
Other Receivables Due From Related Parties 4 0 3.487.983
Other Receivables Due From Unrelated Parties 6 86.874 28.056
Inventories 7 5.165.886 3.748.175
Prepayments 8 348.048 40.541
Current Tax Assets 21 17.229 0
Other current assets 13 566.637 970.289
SUB-TOTAL 48.666.515 38.746.473
Total current assets 48.666.515 38.746.473
NON-CURRENT ASSETS
Other Receivables 14.708 14.708
Other Receivables Due From Unrelated Parties 6 14.708 14.708
Investment property 9 1.589.527 1.759.911
Property, plant and equipment 10 10.299.100 9.725.597
Deferred Tax Asset 21 378.422 224.314
Total non-current assets 12.281.757 11.724.530
Total assets 60.948.272 50.471.003
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Trade Payables 2.851.494 3.125.816
Trade Payables to Related Parties 4 1.792.384 1.681.161
Trade Payables to Unrelated Parties 5 1.059.110 1.444.655
Employee Benefit Obligations 12 259.573 287.561
Other Payables 6 0 0
Current tax liabilities, current 21 0 1.465.827
Current provisions 205.386 375.751
Current provisions for employee benefits 11 46.434 44.465
Other current provisions 11 158.952 331.286
Other Current Liabilities 13 388.048 746.647
SUB-TOTAL 3.704.501 6.001.602
Total current liabilities 3.704.501 6.001.602
NON-CURRENT LIABILITIES
Non-current provisions 1.441.542 985.670
Non-current provisions for employee benefits 12 1.441.542 985.670
Total non-current liabilities 1.441.542 985.670
Total liabilities 5.146.043 6.987.272
EQUITY
Equity attributable to owners of parent 55.802.229 43.483.731
Issued capital 14 14.276.790 14.276.790
Inflation Adjustments on Capital 14 1.073 1.073
e elome =
Gains (Losses) on Revaluation and Remeasurement -710.344 -393.381
g::]nesﬁ(thlsas:ss) on Remeasurements of Defined 710.344 1393.381
Restricted Reserves Appropriated From Profits 14 8.903.623 7.138.395
Prior Years' Profits or Losses 2.329.507 2.124.813
Current Period Net Profit Or Loss 31.001.580 20.336.041
Total equity 55.802.229 43.483.731

Total Liabilities and Equity 60.948.272 50.471.003
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Footnote Reference

Current Period
01.01.2018 -31.12.2018

Previous Period
01.01.2017 - 31.12.2017

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 15
Cost of sales 15
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)
General Administrative Expenses 16
Marketing Expenses 16
Other Income from Operating Activities 17
Other Expenses from Operating Activities 17
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income 18
Investment Activity Expenses 18
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income 19
Finance costs 20
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX
Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income 21
Deferred Tax (Expense) Income 21
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit

Plans 21
Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Deferred Tax (Expense) Income 21

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS) 21
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

92.175.943
-66.001.916
26.174.027
26.174.027
-3.041.815
-1.512.176
8.302.709
-1.511.772
28.410.973
14.170.141
-1.546.981
41.034.133
6.439.021
-7.876.968

39.596.186

-8.594.606
-8.669.473

74.867
31.001.580
31.001.580

0
31.001.580

-316.963

-396.204

79.241

79.241

0

-316.963
30.684.617

0
30.684.617

68.387.095
-50.805.473
17.581.622
17.581.622
-2.568.307
-1.169.560
4.337.140
-794.333
17.386.562
7.703.769
-97.875
24.992.456
1.185.597
-949.560

25.228.493

-4.892.452
-4.682.638

-209.814
20.336.041
20.336.041

0
20.336.041

-36.843

-46.055

9.212

9.212

0

-36.843
20.299.198

0
20.299.198
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Current Period Previous Period
01.01.2018 - 31.12.2018 01.01.2017-31.12.2017

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 29.118.480 40.617.549
Profit (Loss) 31.001.580 20.336.041
Adjustments to Reconcile Profit (Loss) 9.234.797 5.310.606

Adjustments for depreciation and amortisation expense 16 1.221.898 849.374
Adjustments for Impairment Loss (Reversal of Impairment Loss) 0 6.364
Adjustments for Impairment Loss (Reversal of Impairment Loss) 6.364

of Inventories
Adjustments for provisions 37.106 522.412
gzjnu:fti?;ents for (Reversal of) Provisions Related with Employee 207.471 220,951
Adjustments for (Reversal of) Other Provisions 11 -170.365 301.461
Adjustments for Interest (Income) Expenses 19 -755.421 -567.573
Adjustments for Tax (Income) Expenses 8.748.714 4.682.638
Adjustments for losses (gains) on disposal of non-current assets -17.500 -182.609
ﬁ;ii::ments for Losses (Gains) Arised From Sale of Tangible 18 -17.500 -182.609
Changes in Working Capital -817.565 19.389.857
?:é:ﬁ:;:ts for decrease (increase) in trade accounts s Sk il
22{:231:::; ?;eljriiirj::e (Increase) in Other Receivables 3.429.165 18.747.195
Adjustments for decrease (increase) in inventories 7 -1.417.711 -1.337.191
Decrease (Increase) in Prepaid Expenses 8 -307.507 1.487.844
Adjustments for increase (decrease) in trade accounts payable 5 -274.322 318.501
Increase (Decrease) in Employee Benefit Liabilities 12 -27.988 -19.279
Adjustments for increase (decrease) in other operating payables 0 -120.174
Increase (Decrease) in Deferred Income -154.108 200.062
S;P;t;ﬁi\djustments for Other Increase (Decrease) in Working 45.053 80.488
Decrease (Increase) in Other Assets Related with Operations 403.652 -199.938
Increase (Decrease) in Other Payables Related with Operations -358.599 280.426
Cash Flows from (used in) Operations 39.418.812 45.036.504
Payments Related with Provisions for Employee Benefits 12 -147.803 -68.589
Income taxes refund (paid) -10.152.529 -4.350.366

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -1.146.143 564.397

:Dnr;cnegeiifef;c;r:e:sales of property, plant, equipment and 17.500 223.988

Proceeds from sales of property, plant and equipment 10 17.500 223.288
Purchase of Property, Plant, Equipment and Intangible Assets -1.625.017 -218.772
Purchase of property, plant and equipment 10 -1.625.017 -218.772
Interest received 461.374 559.881

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -18.072.072 -16.701.968
Dividends Paid 14 -18.366.119 -16.709.660
Interest Received 19 294.047 7.692

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFEC'E' OF EXCHA)NGE RATE CHANGES ° 9.900.265 24.479.978

Net increase (decrease) in cash and cash equivalents 9.900.265 24.479.978

gé::iogND CASH EQUIVALENTS AT THE BEGINNING OF THE 3 24.830.134 350.156

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 3 34.730.399 24.830.134
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Statement of changes in equity [abstract]
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Presentation Currency TL

Nature of Financial Statements Unconsolidated

Footnote Reference

Issued Capital

Inflation Adjustments on Capital

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 14.276.790 1.073

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Previous Period

01.01.2017 - 31.12.2017
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 14.276.790 1.073

of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period

14.276.790 1.073

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

er Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-356.538

-36.843

-36.843

-393.381

-393.381

-316.963

-316.963

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

7.138.395

7.138.395

7.138.395

1.765.228

Retained Earnings

Prior Years' Profits or Losses

2.124.813

16.709.660

-16.709.660

2.124.813

2.124.813

18.570.813

Net Profit or Loss

16.709.660

-16.709.660

20.336.041

20.336.041

20.336.041

20.336.041

-20.336.041

31.001.580

31.001.580

39.894.193

20.299.198

20.336.041

-36.843

-16.709.660

43.483.731

43.483.731

30.684.617

30.684.617

Non-controlling interests [member]

0 39.894.193
0 0

20.299.198
0 20.336.041
0 -36.843
0 -16.709.660
0 43.483.731
0 43.483.731
0 0

30.684.617
0 30.684.617



-18.366.119 -18.366.119 0 -18.366.119

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




