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BAGIMSIZ DENETGI RAPORU

Ozderici Gayrimenkul Yatiim Ortakligi Anonim Sirketi

Genel Kurulu'na

A) Finansal Tablolarin Bagimsiz Denetimi

1) Gériig

Ozderici Gayrimenkul Yatinm Ortakligi Anonim Sirketi'nin ("Sirket") 31 Aralik 2018 tarihli finansal durum
tablosu ile ayni tarihte sona eren hesap donemine ait; kar veya zarar tablosu, diger kapsamli gelir tablosu,
Ozkaynaklar degisim tablosu, nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak
lzere finansal tablo dipnotlarindan olusan ilisikteki finansal tablolarini denetlemis bulunuyoruz.

Gorlslimuze gore ilisikteki finansal tablolar, Sirket'in 31 Aralik 2018 tarihi itibariyla finansal durumunu ve ayni
tarihte sona eren hesap donemine ait finansal performansini ve nakit akislarini, Tiirkiye Muhasebe
Standartlarina ("TMS"lere) uygun olarak tim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

2) Gortistin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve
Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu (KGK) tarafindan yayimlanan Tirkiye Denetim
Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina (BDS'lere) uygun olarak yirittulmustir. Bu
Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Finansal Tablolarin
Bagimsiz Denetimine iliskin Sorumluluklari bélimiinde ayrintili bir sekilde aciklanmistir. KGK tarafindan
yayimlanan Bagimsiz Denetgiler icin Etik Kurallar (Etik Kurallar) ile finansal tablolarin bagimsiz denetimiyle
ilgili mevzuatta yer alan etik hiklimlere uygun olarak Sirketten bagimsiz oldugumuzu beyan ederiz. Etik
Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir.
Bagimsiz denetim sirasinda elde ettig§imiz bagimsiz denetim kanitlarinin, gériisimuziin olusturulmasi igin
yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3) Kilit Denetim Konulan

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir bitlin olarak finansal tablolarin
bagimsiz denetimi cercevesinde ve finansal tablolara iliskin gériisiimiiziin olusturulmasinda ele alinmis olup,
bu konular hakkinda ayri bir gérus bildirmiyoruz.



Kilit Denetim Konusu

Yatim amagli gayrimenkullerin degerlemesi ve
yatinm amacglh gayrimenkullerden elde edilen
gelirler

Dipnot 2.6 ve 18'de agiklandig) lizere Sirket, yatirnm
amacli gayrimenkullerini gercege uygun deger
yontemi ile degerlemektedir.

31 Aralik 2018 tarihi itibariyle finansal tablolarda
gosterilen 340.664.136 TL degerindeki yatirim amagli
gayrimenkullerin gercege uygun degeri, Sermaye
Piyasasi Kurumu tarafindan vyetkilendirilmis
bagimsiz degerleme kurulusu tarafindan yapilan
degerleme raporu ile belirlenmistir. Detayli
aciklamalar 2.6 ve 18 No'lu dipnotlardadir.

Yatinm amagli gayrimenkullerin Sirket'in toplam
varliklarinin énemli bir boélimund olusturmasi
sebebi ile, yatinrm amagl gayrimenkullerin
degerlemesi ve Sirket tarafindan yatirm amacli
gayrimenkullerden cari ddnemde elde edilen hasilat,
tarafimizca kilit denetim konularn olarak
degerlendirilmektedir.

Stoklar

31 Aralik 2018 tarihi itibariyle, Sirket'in finansal
tablolarinda, Stoklar hesabinda 157.667.228 TL
tutarinda, insaati tamamlanan gayrimenkuller yer
almaktadir.

Stoklar ile ilgili muhasebe politikasi Dipnot 2.6' da,
stok tutarlari, donem boyunca olusan stok
hareketleri ile ilgili agiklamalar ise Dipnot 14'de yer
almaktadir.

Stoklarin Sirket'in toplam varliklarinin énemli bir
bolimini  olusturmasi  nedeniyle, insaat

tamamlanan gayrimenkul stoklarinin degerlenmesi,
deger diisukligu kontroli, donem boyunca hesapta

Kilit denetim konusunun denetimde nasil ele
alindigi

Yaptigimiz denetimde, konu ile ilgili uygulanan
denetim prosediirlerimiz kapsaminda asagidaki
konulara odaklanilmistir;

-Yatirrm amacli gayrimenkullere ait degerleme
raporlarinda degerleme uzmanlarinca kullanilan
degerleme metotlarinin uygunlugu
degerlendirilmistir.

-Degerleme raporlarinda degerleme uzmanlarinca
takdir edilen degerlerin kabul edilebilir bir aralikta
olup olmadigi degerlendirilmistir.

-Degerleme raporlarinda bagimsiz bélumler igin
degerleme uzmanlarinca takdir edilen degerlerin
Dipnot 18'de acgiklanan tutarlarla detayli kontrolii
yapilmistir.

-Degerleme raporlarinda yer alan kiralamaya
iliskin emsal karsilastirmalari tarafimizca
incelenmis; yil boyunca yapilan kiralamalarin
emsallere uygun olup olmadigi degerlendirilmistir.
-Kira gelirlerine iliskin hasilat kayitlarinin 2.6 Nolu
dipnotta aciklanan muhasebe politikasina uygun
olarak yapildiginin kontrolii yapilmistir.

Yaptigimiz denetimde, konu ile ilgili uygulanan
denetim prosedirlerimiz kapsaminda asagidaki
konulara odaklanilmistir;

-Stok degerlemesinin 2.6 Nolu dipnotta agiklanan
muhasebe politikasina uygun olarak yapildiginin
kontroll yapilmistir.

- Stoklarin maliyet degerleri ile net gergeklesebilir
degerlerinin, degerleme raporlari ve gerceklesen

satislar ile kontrolleri yapilmis, deger diistikligiine
ugrayan stoklara gerekli karsiliklar ayrilmistir.



meydana gelen stok hareketleri, Sirket tarafindan - Cari donemde, projeye konu isle iliskisi

stok satislarindan cari donemde elde edilen hasilat kurulabilen ve projeye ylklenebilecek olan dolayli

denetimimiz igin kilit denetim konusu olarak maliyetler, gider tahakkuklari vb maliyetlerin ilgili

degerlendirilmektedir. muhasebe politikasina uygun olarak yapildiginin
kontrolu yapilmistir.

- Cari donemde, stoklar hesabindaki hareketlerin
incelenmesi, stoklar hesabindan; yatirim amacli
gayrimenkuller hesabina veya satis amagl
siniflandirilan duran varliklar hesabina aktarilan
gayrimenkullerin tespiti ve maliyet bedellerinin
kontrolleri yapilmistir.

- Cari donemde, satisi gerceklestirilen stoklarin
ilgili satis belgelerinden kontrolii, kayitlara
yansitilan hasilatin ve ilgili maliyetlerin detayli
kontrolleri yapilmistir.

4) Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara lliskin Sorumluluklan

Sirket yonetimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli
gordugu i¢ kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirketin surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sureklilikle ilgili hususlar agiklamaktan ve Sirketi tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirketin finansal raporlama sirecinin gézetiminden sorumludur.

5) Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine lliskin Sorumluluklar

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir buttin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine iliskin makul glivence elde etmek ve goriisimzii iceren
bir bagimsiz denetgi raporu diizenlemektir. BDS'lere ve Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina uygun olarak yiiriitiilen bir
bagimsiz denetim sonucunda verilen makul giivence; ylksek bir glivence seviyesidir ancak, var olan 6nemli bir yanlishgin her zaman tespit edilecegini garanti
etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari
ekonomik kararlari etkilemesi makul 6lgide bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir.

BDS'lere ve Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina uygun olarak
ylritllen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta
ve mesleki stipheciligimizi sirdirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "6énemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim proseddirleri
tasarlanmakta ve uygulanmakta ve gériisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik, kasith
ihmal, gercege aykir beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli bir
yanlislig) tespit edememe riskinden yuksektir.)

- Sirketin i¢ kontroluiniin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim proseddirlerini tasarlamak amaciyla denetimle ilgili ig
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.



- Elde edilen denetim kanitlarina dayanarak, Sirketin surekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz hélinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu goriis disinda bir gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirketin siirekliligini sona erdirebilir.

- Finansal tablolarin, agiklamalar dahil olmak lizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak {izere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini tst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik Gzerinde etkisi oldugu dustnulebilecek tim iliskiler ve diger hususlar ile
varsa, ilgili dnlemleri st yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun
kamuya aciklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz
sonuglarin, kamuya ac¢iklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga
istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikimldildikler

1) 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin doérdlnci fikrasi uyarinca diizenlenen
Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 18 Subat 2019 tarihinde Sirket'in
Yoénetim Kurulu'na sunulmustur.

2) TTK'nin 402'nci maddesinin dérdiincu fikrasi uyarinca Sirketin 1 Ocak - 31 Aralik 2018 hesap déneminde
defter tutma diizeninin, finansal tablolarin, kanun ile Sirket esas s6zlesmesinin finansal raporlamaya iliskin
hukumlerine uygun olmadigina dair dnemli bir hususa rastlanmamistir.

3) TTK'nin 402'nci maddesinin dordinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yuritiip sonuglandiran sorumlu denetgi H. Kiirsat Sahin'dir.

istanbul, 18 Subat 2019

ISIK YEMINLI MALI MUSAVIRLIK ve BAGIMSIZ DENETIMA.S.

An independent member of BKR International

H. Kiirgat Sahin

Sorumlu Denetgi
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
SUB-TOTAL

Non-current Assets or Disposal Groups Classified as Held
for Sale

Total current assets
NON-CURRENT ASSETS

Trade Receivables
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Unrelated Parties
Investment property
Property, plant and equipment
Intangible assets and goodwiill
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Portion of Non-current Borrowings
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Deferred Income
SUB-TOTAL

Liabilities included in disposal groups classified as held
for sale

Total current liabilities
NON-CURRENT LIABILITIES

Long Term Borrowings
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated parties
Non-current provisions
Non-current provisions for employee benefits
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

11
11
12

12
14
15
6,15
15
24
16

17

11
11
12
12
18
19
20

11
6,11
11
21
12
6,12
12
23

17

12
12
12
21
21

29
29

29

29

Footnote Reference

Current Period
31.12.2018

7.210.290
2.500.114
2.500.114
3.098.872

3.098.872
157.667.228
8.092.599
1.347.342
6.745.257
168.458
25.993.204
204.730.765

5.294.066

210.024.831

1.295.728
1.295.728
20.331
20.331
340.664.136
2.843.257
24.358
344.847.810
554.872.641

98.201
71.642.104
1.458.432
0
1.458.432
122.114
1.325.528
657.256
668.272
402.490
75.048.869

5.607.737

80.656.606

55.761.369
1.712.856

1.712.856
17.881
17.881

57.492.106
138.148.712

416.723.929
250.000.000
270.354

2.454.166

2.454.166

Previous Period
31.12.2017

766.325
858.347
858.347
2.079.433

0

2.079.433
223.205.231
7.323.506
2.701
7.320.805
102.247
28.167.004
262.502.093

4.098.600

266.600.693

256.548
256.548
33.483
33.483
271.002.158
2.635.952
11.532
273.939.673
540.540.366

26.409
84.429.697
13.671.958

3.187.647
10.484.311
93.032
665.658

0

665.658
233.694
99.120.448

2.176.000

101.296.448

101.891.114
10.148.108
8.886.621
1.261.487
15.518
15.518
112.054.740
213.351.188

327.189.178
100.000.000
89.044

2.312.095

2.312.095



Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Revaluation Increases (Decreases)
Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

29

29
29
29
29

2.635.427

-181.261
2.740.569
222.047.472
-60.788.632
416.723.929
554.872.641

2.449.430

-137.335
569.436
190.287.784
33.930.819
327.189.178
540.540.366
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Current Period Previous Period
Footnote Reference  01.01.2018 - 01.01.2017 -
31.12.2018 31.12.2017
Profit or loss [abstract]
PROFIT (LOSS)

Revenue 30 86.774.259 23.602.709
Cost of sales 30 -80.478.553 -14.894.655
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 6.295.706 8.708.054
GROSS PROFIT (LOSS) 6.295.706 8.708.054
General Administrative Expenses 31 -7.460.641 -2.907.691
Marketing Expenses 31 -3.363.635 -2.609.393
Other Income from Operating Activities 33 2.633.524 137.531
Other Expenses from Operating Activities 33 -15.101.713 -146.600
PROFIT (LOSS) FROM OPERATING ACTIVITIES -16.996.759 3.181.901
Investment Activity Income 34 1.844.781 30.681.562
Investment Activity Expenses -21.960.422 0
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) -37.112.400 33.863.463
Finance income 35 5.977.006 1.544.557
Finance costs 35 -29.653.238 -1.477.201
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX -60.788.632 33.930.819
PROFIT (LOSS) FROM CONTINUING OPERATIONS -60.788.632 33.930.819
PROFIT (LOSS) -60.788.632 33.930.819

Profit (loss), attributable to [abstract]

Non-controlling Interests 0 0
Owners of Parent -60.788.632 33.930.819

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share
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Current Period Previous Period

Footnote Reference  01.01.2018 - 01.01.2017 -
31.12.2018 31.12.2017

Statement of Other Comprehensive Income
PROFIT (LOSS) -60.788.632 33.930.819
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss 19-29 142.072 219.661
Gains (Losses) on Revaluation of Property, Plant and Equipment 185.997 268.296
Gains (Losses) on Remeasurements of Defined Benefit Plans 21-29 -43.925 -48.635
Other Comprehensive Income That Will Be Reclassified to Profit 0 0
or Loss
OTHER COMPREHENSIVE INCOME (LOSS) 142.072 219.661
TOTAL COMPREHENSIVE INCOME (LOSS) -60.646.560 34.150.480
Total Comprehensive Income Attributable to

Non-controlling Interests 0 0

Owners of Parent -60.646.560 34.150.480
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Nature of Financial Statements Unconsolidated

Current Period Previous Period
01.01.2018 - 31.12.2018 01.01.2017-31.12.2017

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -80.552.215 -37.035.892
Profit (Loss) -60.788.632 33.930.819
Profit (Loss) from Continuing Operations -60.788.632 33.930.819
Adjustments to Reconcile Profit (Loss) 34.813.149 -32.581.098
Adjustments for depreciation and amortisation expense 18,19,32 39.953 87.364
Adjustments for Impairment Loss (Reversal of Impairment Loss) 31.383.021 -34.780.162
g?:rl:\s/';r:fonr'ic::or Impairment Loss (Reversal of Impairment Loss) 12.633.846
ﬁ?{;j’;r;‘lterz‘:l;:o;rlon;z?tliren;ent Loss (Reversal of Impairment Loss) 18 19.944.641 -30.681.562
oiNon conent Assts Clasiicd ss eld forsale AT 1195466 4098600
Adjustments for provisions -41.562 -64.300
/;:Lu:fti:;ents for (Reversal of) Provisions Related with Employee 21,29 e 64,300
Adjustments for Losses (Gains) Arised from Sale of Non-current
Assets or Disposal Groups Classified as Held for Sale or as Held 17 3.431.737 2.176.000
for Distribution to Owners
Changes in Working Capital -54.576.732 -38.385.613
/:\:CJzis\;c:gjgts for decrease (increase) in trade accounts 2.680.947 487.308
E::;:se (Increase) in Trade Accounts Receivables from Related 6.11 0 17.420
B(:]i:aa:eed(lg;r;:ze) in Trade Accounts Receivables from 1 2.680.947 504,728
Q:J[:f;?\?\::; ?;zritt:;rs::e (Increase) in Other Receivables ReOniA ol
E:gf:;iv(iltrl:c(r)e;a:fa)t:g:)sther Unrelated Party Receivables 12 860.114 11.593.201
Adjustments for decrease (increase) in inventories 14 -32.195.776 -34.230.372
Decrease (Increase) in Prepaid Expenses 15 -769.093 -236.134
Adjustments for increase (decrease) in trade accounts payable -12.213.525 -1.178.687
::acrrt?:;e (Decrease) in Trade Accounts Payables to Related 6 3.187.647 11.970.484
::I?acrﬁj:e (Decrease) in Trade Accounts Payables to Unrelated 1 0.025.878 791797
Increase (Decrease) in Employee Benefit Liabilities 21 29.082 29.780
Adjustments for increase (decrease) in other operating payables -7.775.382 8.945.976
::r’wacrrt?:e (Decrease) in Other Operating Payables to Related 6 -8.999.366 8.886.621
::::E::e (Decrease) in Other Operating Payables to Unrelated 12 453.934 £0.355
Increase (Decrease) in Deferred Income 23 168.795 -9.635.667
Cash Flows from (used in) Operations -80.552.215 -37.035.892
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -4.580.773 413.389
Proceeds from sales of property, plant, equipment and 0 0
intangible assets
Purchase of Property, Plant, Equipment and Intangible Assets -74.088 -22.211
Purchase of property, plant and equipment 19 -50.652 -12.211
Purchase of intangible assets 20 -23.436 -10.000
Cash Inflows from Sale of Investment Property 18 12.535.000 435.600
Cash Outflows from Acquition of Investment Property 18 -17.041.685
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 91.335.766 35.988.756
Proceeds from Issuing Shares or Other Equity Instruments 181.311
Proceeds from issuing shares 29 181.311
Proceeds from Capital Advances 29 150.000.000
Payments to Acquire Entity's Shares or Other Equity Instruments 0 127.402
Payments to Acquire Entity's Shares 9 127.402
Proceeds from borrowings 9 0 35.861.354
Repayments of borrowings 9 -58.845.545
Loan Repayments 9 -58.845.545
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFEC'E' OF EXCHA)NGE RATE CHANGES ° 6.202.778 633.747
Net increase (decrease) in cash and cash equivalents 6.202.778 -633.747



CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 7 129.580 763.327
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 7 6.332.358 129.580
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Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Unconsolidated

Equity attributable to owners of parent [member]

Footnote Reference Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Non-controlling interests [member]
Issued Capital | Treasury Shares | Share premiums or discounts Gains/Losses on Revaluation and Remeasurement [member] Restricted Reserves Appropriated From Profits [member]
Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 29 100.000.000 127.402 89.044 -88.700  2.181.134 569.437 166.762.346 23.525.439 292.911.297 292.911.297
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances

Transfers 29 23.525.439 -23.525.439

Total Comprehensive Income (Loss)
Profit (loss) 29 33.930.819 33.930.819
Other Comprehensive Income (Loss) 29 -48.635 268.296 219.661
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2017 - 31.12.2017

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share

. 29 127.402 127.402
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 29 100.000.000 89.044 -134.335  2.449.430 569.437 190.287.785 33.930.819 327.189.178 327.189.178

of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period 29 100.000.000 89.044 -137.335  2.449.430 569.437 190.287.785 33.930.819 327.189.178 327.189.178

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances

Transfers 29 33.930.819 -33.930.819

Total Comprehensive Income (Loss)
Profit (loss) 29 -60.788.632 -60.788.632
Other Comprehensive Income (Loss) -43.925 185.997 142.071
Issue of equity 29 150.000.000 150.000.000
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




