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Independent Audit Company KARAR BAGIMSIZ DENETIM VE DANISMANLIK A.S.
Audit Type Continuous
Audit Result Positive

USAK SERAMIK SANAYI A.S.

Yénetim Kurulu'na

A) Finansal Tablolarin Bagimsiz Denetimi
Goriig

USAK SERAMIK SANAYI A.$.'nin ("Sirket") 31 Aralik 2018 tarihli finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; kar veya zarar ve diger
kapsamli gelir tablosu, 6zkaynak degisim tablosu ve nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak Uzere finansal tablo
dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Gorustimiize gore ilisikteki finansal tablolar, Sirketin 31 Aralik 2018 tarihi itibariyla finansal durumunu ve ayni tarihte sona eren hesap dénemine ait finansal
performansini ve nakit akislarini, Tiirkiye Muhasebe Standartlarina (TMS) uygun olarak, tim 6nemli yonleriyle, gercege uygun bir bicimde sunmaktadir.

Goriisiin dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve Kamu Gézetimi, Muhasebe ve Denetim Standartlari
Kurumu (KGK) tarafindan yayimlanan Tiirkiye Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina (BDS) uygun olarak yiriitilmustiir. Bu
standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari béliimiinde
ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar (Etik Kurallar) ile finansal tablolarin bagimsiz denetimiyle ilgili
mevzuatta yer alan etik hiikimlere uygun olarak Sirketten bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger
sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, géristimiziin olusturulmasi igin yeterli
ve uygun bir dayanak olusturduguna inaniyoruz.

Kilit denetim konulari
Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz denetiminde en gok 6nem arz eden konulardir. Kilit denetim

konulari, bir biitiin olarak finansal tablolarin bagimsiz denetimi cergevesinde ve finansal tablolara iliskin gériisimuiziin olusturulmasinda ele alinmis olup, bu
konular hakkinda ayri bir géris bildirmiyoruz.

Kilit Denetim Konusu Konunun denetimde nasil ele alindig

Hasilatin Muhasebelestirilmesi

Hasilatin muhasebelestirilmesi ve hasilatinin Hasilatin muhasebelestirilmesine yonelik Sirket'in
onemli bir bollimdnin iliskili taraflardan elde muhasebe politikalari anlasildiktan sonra, bu
ediyor olmasi bir risk alani olarak politikalarinin uygunlugu degerlendirilmistir.
degerlendirilmistir. Satislardan elde edilen gelirin dogru déneme

kayitlanip kayitlanmadigina iliskin denetim

prosedurleri uygulanmistir. Satislara konu trtnler
Uzerindeki hak ve yikumlilliklerin musteriye
transfer olup olmadigl incelenmistir. Yil sonunu
takip eden aya ait iadeler ayrica kontrol edilmistir.



Ticari Alacaklarin Geri Kazanilabilirligi

Ticari alacaklarin geri kazanilabilirligine
iliskin yapilan degerlendirmelerde, énemli
tahminlerin ve varsayimlarin kullaniliyor
olmasi bir risk alani olarak degerlendirilmistir.

Duran Varliklarin Degerlemesi

Dipnot 13 ve 14'te belirtildigi lzere Sirket
yatirrm amacli gayrimenkullerini gercege
uygun deger yontemi ile degerlemekte,
maddi duran varliklar icindeki arsa ve
arazileri, binalarini ve makine tesis cihazlarini
yeniden degerlenmis tutarlar Uzerinden
muhasebelestirmektedir.

Yeniden degerlenmis degerleri ile takip edilen
yatirnm amacli gayrimenkullerin ve duran
varliklarin toplam varliklarin énemli bir

iliskili taraflara yapilan satislarda:

- Satislarin dogrulugu,

- Gelirin dogru doneme kayitlanip kayitlanmadigi,

- Uygulanan fiyatlarla, diger taraflara uygulanan
fiyatlarin uygunlugu,

- Satis indirim ve iskontolarinin, diger taraflara
yapilan indirim ve iskontolarla uygunlugu

kontrol edilmistir.

Ticari alacaklarin geri kazanilabilirligini
degerlendirmek icin kullanilan tahminler ve
varsayimlar Sirket yonetimi ile birlikte
degerlendirilmistir. Sirketin ticari alacaklarinin
dogrulugu teyit edilmistir. Sirketin ticari alacaklara
dair yaslandirma c¢alismasi, musterilere
tanimlanan vadeler ve miusterilerden alinan
teminatlar, incelenerek ticari alacaklarin geri
kazanilabilirligi  kontrol edilmistir. iliskili
taraflardan alacaklarin dogrulamasi yapilmistir.

Sirket yonetimi tarafindan atanan gayrimenkul degerleme uzmanlarinin,
lisanslari, yetkinlikleri ve tarafsizliklari degerlendirilmistir.

Yaptigimiz denetimde, gayrimenkul degerleme uzmanlarina saglanan
verilerin dogrulugu ve uygunlugu kontrol edilmis olup, arsa, bina ve
yatinm amagli gayrimenkullere ait degerleme raporlarinda degerleme
uzmanlarinca kullanilan degerleme yoéntemlerinin  uygunlugu
degerlendirilmistir. Degerleme raporlarinda degerleme uzmanlarinca
takdir edilen degerlerin ve olusan degerleme farklarinin finansal
tablolardaki sunum ve dogruluklar kontrol edilmistir.

Duran varlik degerleme farklarinin ertelenen vergi etkisinin dogrulugu ve
sunumu kontrol edilmistir



boliumiini olusturuyor olmasi sebebiyle
yeniden degerleme modeli tarafimizca kilit
denetim konusu olarak degerlendirilmektedir

Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara lliskin Sorumluluklar

Sirket yonetimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde sunumundan ve hata veya hile kaynakli dnemli yanlislik
icermeyecek sekilde hazirlanmasi igin gerekli gordtigu i kontrolden sorumludur.

finansal tablolar hazirlarken yonetim; Sirket'in siirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde sureklilikle ilgili hususlar
agiklamaktan ve Toplulugu tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin strekliligi esasini
kullanmaktan sorumludur.

Ust yonetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iligkin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir bittin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik igerip icermedigine iliskin makul glivence elde etmek ve gériisimiizii igeren
bir bagimsiz denetgi raporu diizenlemektir. BDS'lere uygun olarak yiritiilen bir bagimsiz denetim sonucunda verilen makul giivence; yiiksek bir giivence
seviyesidir ancak, var olan dnemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina
veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul élgtide bekleniyorsa bu yanlisliklar 6nemli
olarak kabul edilir.

BDS'lere uygun olarak yiiriitlilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi
surdlirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "onemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim proseddrleri
tasarlanmakta ve uygulanmakta ve goriisimuze dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal
, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli 6nemli bir yanlishigi tespit edememe riski, hata kaynakli nemli bir yanlislig
tespit edememe riskinden yliksektir.

- Sirket'in i¢ kontrolliniin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Sirket'in stirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz hélinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu goriis disinda bir gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in stirekliligini sona erdirebilir.

- Finansal tablolarin, agiklamalar dahil olmak izere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Finansal tablolar hakkinda goriis vermek amaciyla, Sirket icerisindeki isletmelere veya faaliyet bélimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun
denetim kaniti elde edilmektedir. Sirket denetiminin yonlendirilmesinden, gézetiminden ve yiiriitilmesinden sorumluyuz. Verdigimiz denetim gériisiinden de tek
basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz énemli i¢ kontrol eksiklikleri dahil olmak lizere, bagimsiz denetimin planlanan kapsami ve
zamanlamasi ile dnemli denetim bulgularini iist yonetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi st yénetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik lizerinde etkisi oldugu
dusiinilebilecek tiim iliskiler ve diger hususlar ile varsa, ilgili 6nlemleri list yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz denetiminde en cok &nem arz eden konulari yani kilit
denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagi kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz
denetgi raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikimliilikler

1) 6102 sayili Turk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dérdtinci fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda
Denetgi Raporu 11 Subat 2019 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.



2) TTK'nin 402'nci maddesinin dérdiincii fikrasi uyarinca Sirketin 1 Ocak - 31 Aralik 2018 hesap déneminde defter tutma diizeninin, finansal tablolarin, kanun ile
Sirket esas sozlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

3)TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri
vermistir.

15.02.2019, Ankara

Karar Bagimsiz Denetim ve Danismanlik A.S.

Member Firm of JHI Association

Ali Osman EFLATUN

Sorumlu Ortak Basdenetgi
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Nature of Financial Statements Unconsolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Financial Assets at Fair Value Through Profit or Loss

Financial Assets at Fair Value Through Other
Comprehensive Income

Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Receivables From Financial Sector Operations
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

Receivables from Ongoing Construction or Service
Contracts

Derivative Financial Assets
Inventories
Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
Other Current Assets Due From Related Parties
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments
Financial Assets at Fair Value Through Profit or Loss

Financial Assets at Fair Value Through Other
Comprehensive Income

Trade Receivables
Receivables From Financial Sector Operations
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

Receivables from Ongoing Construction or Service
Contracts

Derivative Financial Assets
Investment property
Property, plant and equipment
Land and Premises
Land Improvements
Buildings
Machinery And Equipments
Vehicles
Fixtures and fittings
Construction in Progress
Intangible assets and goodwiill
Prepayments
Other Non-current Assets
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Unrelated Parties
Bank Loans
Leasing Debts
Issued Debt Instruments

(3]

(6]

(8]

9]
(10]

[31]
(12]

(8]

(13]
(14]

(4]
(4]
(4]

Footnote Reference

Current Period
31.12.2018

25.580.665
0
0

0

149.228.687
92.759.112
56.469.575

0
29.108.243
3.749
29.104.494

0

0
123.342.723
26.144.346
0
26.144.346
0

1.103.003
46.298
1.056.705
354.507.667
354.507.667

61.199

61.199

0

0

4.120.000
294.247.347
19.842.792
8.273.784
52.777.209
203.397.244
5.790.072
933.659
3.232.587

0

0

0
298.428.546
652.936.213

130.840.499
130.840.499
82.710.160
5.338.263
42.792.076

Previous Period
31.12.2017

13.317.334
0
0

0

136.987.090
95.356.754
41.630.336

0
35.551.672
3.315.595
32.236.077

0

0
80.217.116
10.897.380

0
10.897.380

986.355
416.047
58.315
357.732
278.372.994
278.372.994

0

0

0
3.254.536
3.233.337
21.199

0

0

3.253.000
225.426.546
16.510.159
7.181.613
48.409.374
148.943.807
2.158.525
1.003.731
1.219.337

0

0

0
231.934.082
510.307.076

65.392.177
65.392.177
58.534.574
6.691.512
166.091



Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Related Parties

Current Portion of Non-current Borrowings from
Unrelated Parties

Bank Loans

Other Financial Liabilities

Other Miscellaneuous Financial Liabilities
Trade Payables

Trade Payables to Related Parties

Trade Payables to Unrelated Parties
Payables on Financial Sector Operations
Employee Benefit Obligations
Other Payables

Other Payables to Unrelated Parties

Payables due to Ongoing Construction or Service
Contracts

Derivative Financial Liabilities
Deferred Income
Deferred Income From Related Parties
Deferred Income from Unrelated Parties
Current tax liabilities, current
Current provisions
Other current provisions
Other Current Liabilities
Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Bank Loans
Leasing Debts
Issued Debt Instruments
Trade Payables
Trade Payables To Related Parties
Derivative Financial Liabilities
Deferred Income
Deferred Income From Related Parties
Deferred Income from Unrelated Parties
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Other non-current liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Reclassification
Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

(4]

(5]
(6]

(7]
(8]

(10]

(31]
(11]

(12]

CONNESRESEREN

=

(10]

(11]

(31]

(17]
(18]
(19]

[20]

(21]

(22]

26.740.172

0

26.740.172

26.740.172
47.203.485
47.203.485
144.754.586
9.292.975
135.461.611
0

3.226.728
4.425.923
4.425.923

0

0
25.033.471
3.749
25.029.722
0

790.432
790.432
3.739.110
3.739.110
386.754.406
386.754.406

35.391.842
35.391.842
27.229.599

8.162.243

21.629.375
21.629.375
0

0

0

0
7.724.049
7.724.049
23.568.136
0
88.313.402
475.067.808

177.868.405
43.335.931
8.044.069
64.711

103.857.787

103.857.787

108.082.059

-4.224.272

0

0

206.959
206.959
17.856.707
4.502.241
177.868.405
652.936.213

31.000.390

0

31.000.390

31.000.390
33.176.156
33.176.156
89.847.663
196.982
89.650.681
0
1.561.176
2.188.906
2.188.906

0

0
32.884.071
3.315.595
29.568.476
1.283.437
635.987
635.987
5.481.544
5.481.544
263.451.507
263.451.507

96.060.075
96.060.075
41.770.272
11.789.803
42.500.000
0

0

0

3.233.337
3.233.337

0

8.820.851
8.820.851
15.759.991
0
123.874.254
387.325.761

122.981.315
43.335.931
8.044.069
64.711

53.472.938

53.472.938

56.486.386

-3.013.448

0

0

206.959
206.959
12.338.126
5.518.581
122.981.315
510.307.076
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Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Research and development expense

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income

Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations

Hisse Basina Kazang/Zarar

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
to Profit or Loss
Gains (Losses) on Revaluation of Property, Plant and
Equipment
Gains (Losses) on Remeasurements of Defined Benefit
Plans

Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that
will not be Reclassified to Profit or Loss

Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Deferred Tax (Expense) Income

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

(23]
(23]

)
&

— — — — —
NN
~N O
— =

(30]
[29]

(31]
(31]

32

Current Period
01.01.2018 -31.12.2018

Footnote Reference

315.517.881
-234.772.655
80.745.226
80.745.226
-10.511.951
-18.474.435
-2.125.713
32.830.347
-30.346.301
52.117.173
52.117.173
4.466.266
-58.484.165

-1.900.726

6.402.967

0
6.402.967
4.502.241
4.502.241

0
4.502.241

0,10000000

50.384.849

66.148.299

-1.552.338

-14.211.112
-14.211.112
0

50.384.849
54.887.090

0
54.887.090

Previous Period
01.01.2017 - 31.12.2017

273.839.544
-206.085.904
67.753.640
67.753.640
-8.145.793
-12.512.834
-1.987.439
15.428.110
-19.131.303
41.404.381
41.404.381
3.894.284
-37.601.246

7.697.419

-2.178.838
-1.283.437
-895.401
5.518.581
5.518.581

0
5.518.581

0,13000000

-2.004.448

-688.179

-1.316.269
-1.316.269
0

-2.004.448
3.514.133

0
3.514.133
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Nature of Financial Statements Unconsolidated

Statement of cash flows (Direct Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Cash Receipts From Operating Activities
Receipts from sales of goods and rendering of services

Receipts from Interest, Fees, Premiums, Commissions and Other
Revenue

Cash Payments From Operating Activities
Payments to suppliers for goods and services

Cash Payments from Interest, Fees, Commissions and other
revenues

Net Cash Flows From (Used in) Operations
Interest paid
Interest received
Income taxes refund (paid)
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment
Purchase of Property, Plant, Equipment and Intangible Assets
Purchase of property, plant and equipment
Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans made to
other parties

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments
Proceeds from issuing shares
Payments to Acquire Entity's Shares or Other Equity Instruments

Cash Inflows from Sale of Acquired Entity's Shares or Other
Equity Instruments

Proceeds from borrowings

Proceeds from Loans

Proceeds From Issue of Debt Instruments
Repayments of borrowings

Loan Repayments
Increase in Other Payables to Related Parties
Decrease in Other Payables to Related Parties
Payments of Finance Lease Liabilities

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

Statement of cash flows (Direct Method)

Footnote Reference

(31]

Current Period

Previous Period

01.01.2018-31.12.2018 01.01.2017 - 31.12.2017

-8.246.765
315.282.348
295.056.058

20.226.290

-258.164.583
-244.393.624

-13.770.959

57.117.765
-53.857.041
4.466.266
-297.082
-15.676.673
-16.630.705

111.598

111.598
-16.742.303
-16.742.303

0

0

37.140.801
21.629.375
21.629.375

0

0

77.245.261
77.245.261
0
-61.300.891
-61.300.891
0

6.880.046
-7.312.990

12.263.331

12.263.331

13.317.334

25.580.665

13.258.207
263.663.034
255.948.555

7.714.479

-218.052.143
-209.450.413

-8.601.730

45.610.891
-35.557.068
3.894.284
-2.220.134
1.530.234
-27.184.990

6.356

6.356
-27.191.346
-27.191.346

0

0

26.301.371
0
0
0

0

24.609.680
24.609.680

0
14.832.940
14.832.940

-5.675.394
-7.465.855

12.374.588

12.374.588

942.746

13.317.334



Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Unconsolidated

Equity attributable to owners of parent [member]

Footnote Reference Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Non-controlling interests [member]
Issued Capital | Inflation Adjustments on Capital | Share premiums or discounts Gains/Losses on Revaluation and Remeasurement [member] Restricted Reserves Appropriated From Profits [member]
Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Increases (Decreases) on Revaluation of Property, Plant and Equipment Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 43.335.931 8.044.069 64.711 57.954.054 -2.476.668 206.959 7.342.864 4995262 119.467.182 119.467.182
Adjustments Related to Accounting Policy Changes 0
Adjustments Related to Required Changes in .
Accounting Policies
Adjustments Related to Voluntary Changes in 0
Accounting Policies
Adjustments Related to Errors 0
Other Restatements 0
Restated Balances 0
Transfers 4.995.262 -4.995.262 0 0
Total Comprehensive Income (Loss) -1.467.668 -536.780 5518581  3.514.133 3.514.133
Profit (loss) 5.518.581  5.518.581 5.518.581
Other Comprehensive Income (Loss) [20] -1.467.668 -536.780 -2.004.448 -2.004.448
Issue of equity 0
Capital Decrease 0
Capital Advance 0
Effect of Merger or Liquidation or Division 0
Effects of Business Combinations Under Common .
Control
Advance Dividend Payments .
Previous Period Dividends Paid 0
01.01.2017 - 31.12.2017
Decrease through Other Distributions to Owners 0
Increase (Decrease) through Treasury Share o
Transactions
Increase (Decrease) through Share-Based Payment 0
Transactions
Acquisition or Disposal of a Subsidiary 0

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of Y
control, equity

Transactions with noncontrolling shareholders 0

Increase through Other Contributions by Owners 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial 0
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of

Non-Financial Asset (Liability) or Firm 0

Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value

of Foreign Currency Basis Spreads and Included in

Initial Cost or Other Carrying Amount of 0

Non-Financial Asset (Liability) or Firm

Commitment for which fair Value Hedge

Accounting is Applied

Increase (decrease) through other changes, equity 0

Equity at end of period 43.335.931 8.044.069 64.711 56.486.386 -3.013.448 206.959 12.338.126 5.518.581 122.981.315 122.981.315

of changes in equity [ab: ]
Statement of changes in equity [line items]

Equity at beginning of period 43.335.931 8.044.069 64.711 56.486.386 -3.013.448 206.959 12.338.126 5.518.581 122.981.315 122.981.315

Adjustments Related to Accounting Policy Changes 0
Adjustments Related to Required Changes in 0
Accounting Policies
Adjustments Related to Voluntary Changes in o
Accounting Policies

Adjustments Related to Errors 0

Other Restatements 0

Restated Balances 0

Transfers 5.518.581 -5.518.581 0 0

Total Comprehensive Income (Loss) 51.595.673 -1.210.824 4.502.241  54.887.090 54.887.090
Profit (loss) 4.502.241 4.502.241 4.502.241
Other Comprehensive Income (Loss) [20] 51.595.673 -1.210.824 50.384.849 50.384.849

Issue of equity 0

Capital Decrease 0

Capital Advance 0

Effect of Merger or Liquidation or Division 0

Effects of Business Combinations Under Common 0

Control

Advance Dividend Payments 0

Dividends Paid




Increase (Decrease) through Treasury Share 0
Transactions

Acquisition or Disposal of a Subsidiary

0

Transactions with noncontrolling shareholders 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

0




