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BAGIMSIZ DENETGI RAPORU

Datagate Bilgisayar Malzemeleri Ticaret Anonim Sirketi

Yonetim Kurulu'na;
Finansal Tablolarin Bagimsiz Denetimi
Goris

Datagate Bilgisayar Malzemeleri Ticaret Anonim Sirketi'nin (Sirket) 31 Aralik 2018 tarihli finansal durum
tablosu ile ayni tarihte sona eren hesap donemine ait; kar veya zarar ve diger kapsamli gelir tablosu,
6zkaynak degisim tablosu ve nakit akis tablosu ile 5nemli muhasebe politikalarinin 6zeti de dahil olmak lzere
finansal tablo dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Gorusumiize gore ilisikteki finansal tablolar, Sirket'in 31 Aralik 2018 tarihi itibariyla finansal durumunu ve ayni
tarihte sona eren hesap dénemine ait finansal performansini ve nakit akislarini, Tlrkiye Muhasebe
Standartlarina (TMS'lere) uygun olarak tim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

Goriisiin Dayanag)

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu (KGK) tarafindan
yayimlanan Tilrkiye Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina (BDS'lere)
uygun olarak yurutilmustir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz
Denetcinin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari bélimiinde ayrintili bir sekilde
aciklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar (Etik Kurallar) ile finansal
tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Sirket'ten bagimsiz
oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da
tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin,
gorlisimuziln olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize goére cari déneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak finansal tablolarin
bagimsiz denetimi cercevesinde ve finansal tablolara iliskin gériisiimiiziin olusturulmasinda ele alinmis olup,
bu konular hakkinda ayri bir gorus bildirmiyoruz.

Ticari Alacaklar



Finansal Tablolara iliskin Dipnot 2.08 ve Dipnot 10'a bakiniz.

Kilit Denetim Konusu

Ticari alacaklar Sirket'in aktif blyikliginin
onemli bir kismini olusturmaktadir. Sirket, Tlrk
Telekom Grubu (Tiirk Telekomiinikasyon A.S.,
Avea lletisim Hizmetleri A.S. ve TTNET A.S.
tnvanli 3 Sirket Tiirk Telekom Grubu olarak
adlandirlacaktir.) tarafindan yetkilendirilmis
bayilerine mobil telefonlar, mobil cihazlar,
aksesuarlar, Turk Telekomiinikasyon A.S. (Avea)
hatti, kontor ve Tiirk Telekom Grubu markali
Urtinlerin satis faaliyetlerinde bulunmaktadir.
Sirket  Turk  Telekom  Grubunun
distribitorlugind yapmakta oldugundan
faaliyet alaninda yogunlasma mevcuttur. Sirket
cihaz satislar sonucu olusan alacak tutarlarini
finans kurumlarina temlik etmek suretiyle kredi
kullanmaktadir. Temlik sartlar geregi kredilerin
ana para ve faiz tutarlari vadelerinde Tiirk
Telekom Grubu tarafindan 6denmektedir.
Ayrica Tirk Telekom Grubu tarafindan
tahsilatina aracilik edilen Sirket temlikli
alacaklar faktoring firmalarina gayri kabili riicu
olarak devir ve temlik edilerek de tahsil
edilmektedir. Temlik sartlari geregi kredilerin ve
faktoring tutarlarinin ana para ve faizleri
vadelerinde Tirk Telekom Grubu tarafindan
6denmektedir. Temlikli yapilan satislarin Tirk
Telekom Grubun'dan veya factoring
kurumlarindan tahsil edilmesi nedeniyle bu
slirecte olusan alacaklar, bu alacaklarin
mutabakatinin saglanmasi ve reeskontlarinin
hesaplanmasi tarafimizca kilit bir denetim
konusu olarak degerlendirilmistir.

Stok Deger Diisukliigi Karsilig

Denetimimizde Konunun Nasil Ele Alindig)

Denetim proseddirlerimiz ticari alacaklarin
reeskontlarinin dogrulanmasi ve
mutabakatlarinin  saglanmasi  Ulzerine
tasarlanmustir.

Sirket, temlik edilen ticari alacaklan reeskont
ederken kredi ve faktoring faiz tutarlarini
dikkate almis, temlik disindaki ticari alacaklari
icin vadelerine gore reeskont'a tabii tutmustur.
Sirket, kredi veya faktoring firmalarinin Sirket'e
uygulamis oldugu faiz tutarlarini da icerecek
sekilde bayilere fatura etmekte, dolayisi ile
vade farki geliri ile kredi ve faktoring faiz
giderlerini  esitlemektedir.  Denetim
kontrollerimizi bu yénde yogunlastirmis olup
itfa tablolari ve faktoring tablolar tarafimizca
degerlendirilmistir.

Sirket temlikli satislara iliskin ya kredi
kullanmakta ya da temlikli alacaklar faktoring
firmalarina gayri kabili rici olarak devir ve
temlik ederek tahsil etmektedir. Temlik sartlari
geregi kredilerin ve faktoring tutarlarinin ana
para ve faizleri vadelerinde Tiirk Telekom Grubu
tarafindan 6denmektedir.

Denetimimizde Sirket'in temlikli alacaklari ile
kredi ve faktoring borglarinin vadeli tutarlari
karsilastirilarak temlik edilen tutarlara ait ticari
alacaklar bakiyesi tarafimizca
degerlendirilmistir.

Finansal Tablolara iliskin Dipnot 2.08 ve Dipnot 13'e bakiniz.

Kilit Denetim Konusu

Denetimimizde Konunun Nasil Ele Alindig)



Sirket'in teknolojik gelisme ve degisimlere bagli
olarak stoklardaki urtinleri kisa siirelerde
teknolojik eskimeye ve fiyat disiikligiine maruz
kalabilmektedir. Sirket'in 11.450.529 TL
tutarinda stok kalemi bulunmakta olup,
Sirket'in stoklari i¢in ayirmis oldugu stok deger
disuklugh karsiligl 351.550 TL tutarindadir.
Sirket , eskimis veya teknolojik gelismeler
sonucunda deger kaybina ugramis stoklarini
net gerceklesebilir degerine getirmek icin baz
tahminler kullanmaktadir. Sirket'in stok deger
disuklugl politikasi, stok deger dusuklugu
karsiiginin belirlenmesi sirasinda stokta 3
aydan fazla bekleyen Grtinler icin stok bekleme
surelerindeki artisa bagli olarak artan
yuzdelerle stok deger disukliugu karsilig
hesaplanmasi seklindedir. Stok bakiyesinin
yiiksek olmasi ve buna bagl olarak deger
distkligl hesaplamasi kilit bir denetim konusu
olarak degerlendirilmistir.

Ticari Borglar

Denetim prosedirlerimiz stoklarin net
gerceklesebilir degerini sorgulamak (izerine
tasarlanmistir.

Genel ya da lriin bazinda brit satis karindaki
degisiklikler 1siginda net gerceklesebilir deger
karsiliklarina  ihtiyag olup olmadigl
degerlendirilmistir.

Bilango tarihi sonrasi donemde satis faturasi
ornekleri incelenmis ve bu faturalardaki birim
fiyatlar bilango donemindeki birim fiyatlar ile
karsilastirilmistir.

Satislarin maliyetinin satislara oranini, stok
devir hizini ve satislarin maliyetini tablosunu
onceki doénem oran ve tutarlan ile
karsilastirarak olagandisi sapmalar olup
olmadigi kontrol edilmistir.

Tim stok gruplari icin stok hareket tablosu
hazirlanarak  stoklardaki  degisimleri
degerlendirilmis, stoklar yaslandirilmis, dnceki
donemlerden devir gelen satis kabiliyetini
kaybetmis hareketsiz stok olup olmadigl
incelenmistir. Sirket'in stok yaslandirma
tablosu ve stokta bekleme sireleri esas alinarak
stok deger disikligl calismas test edilerek
degerlendirilmistir.

Finansal Tablolara iliskin Dipnot 2.08 ve Dipnot 10'a bakiniz.

Kilit Denetim Konusu

Sirket'in 41.954.875 TL tutarinda Ticari Borg
bakiyesi bulunmakta olup Sirket'in Ticari
Borglarinin bakiyesinin blyukligl nedeniyle

Denetimimizde Konunun Nasil Ele Aindig)

Denetim prosediirlerimiz Ticari Borglar'in
dogrulugunu sorgulamak tizerine tasarlanmistir



kilit bir denetim konusu olarak

degerlendirilmistir.

Hasilat

Ticari Borglar'in detay listesi temin edilerek,
Sirket kayitlarinda yer alan Ticari Borglar
bakiyesini olusturan satici firmalarla yazili
mutabakatlar yapilmis, ve/veya bilango tarihi
sonrasindaki 6demeler ile kontrol edilmistir.
Uzun slireden beri 6denmeyen satici borglari
mevcut ise nedenleri arastirilarak gerekli olan
cari hesaplar icin faiz ya da vade farki karsilig
calismalari degerlendirilmistir.

Sirket'in dovizli veya dovize endeksli ¢alisan
saticilarinin kur farki calismalari ve Ticari
Borglar icin yapilan itfa calismalar tarafimizca
degerlendirilmistir.

Finansal Tablolara iliskin Dipnot 2 ve Dipnot 28'e bakiniz.

Kilit Denetim Konusu

Gelirlerin kayit edilmesi, gelirin zamaninda ve
dogru bir sekilde tespit edilmesi agisindan kilit
bir denetim konusu olarak degerlendirilmistir.

Denetimimizde Konunun Nasil Ele Alindig)

Denetim  prosedlrlerimiz  Hasilatlarin
kaydedilmesinin dogrulugunu sorgulamak
lzerine tasarlanmistir.

Hasilat suirecine iligskin Sirket'in satis ve teslimat
prosedirleri incelenerek ve gozlemlenerek
degerlendirilmistir.

Denetim  prosedirlerimiz  faturalarin
dizenlenmis ancak risk ve milkiyetin
devredilmemis  oldugu  durumlarin

degerlendirilmesine odaklanilmistir.

Satistan iadeler hesabinin denetim tarihi
itibariyle detaylarini talep ederek bilanco tarihi
sonrasinda yuksek tutarli bir iade olup olmadigi
degerlendirilmistir.

Satis islemine iliskin fatura, irsaliye tarihi,
ambar cikis ve teslim evraklari kontrol edilerek
fiili teslimin bilango tarihi 6ncesi yapildigi
degerlendirilmistir.



Yonetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara Iliskin Sorumluluklari

Sirket yonetimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli
gordugu i¢ kontrolden sorumludur.

Finansal tablolari hazirlarken yoénetim; Sirket'in surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlari agiklamaktan ve Sirket tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.
Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan
Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir:

Amacimiz, bir bitiin olarak finansal tablolarin hata veya hile kaynakli dnemli yanlislik icerip icermedigine
iliskin makul giivence elde etmek ve goriisimuzi iceren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere
uygun olarak yiritilen bir bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir glivence
seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata
veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu
tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6lglide bekleniyorsa bu yanlisliklar nemli
olarak kabul edilir.

BDS'lere uygun olarak yiiritiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi siirdiirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "énemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve goriisiimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik, kasitl
ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlislig tespit edememe riski, hata kaynakli 6nemli bir
yanlishigl tespit edememe riskinden yuksektir.)

- Sirket'in i¢ kontroliintin etkinligine iliskin bir goriis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili ig
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Sirket'in stirekliligini devam ettirme kabiliyetine iliskin ciddi sliphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin sirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz hélinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu goriis disinda bir gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in stirekliligini sona erdirebilir.

- Finansal tablolarin, agiklamalar dahil olmak tizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Finansal tablolar hakkinda géris vermek amaciyla, grup igerisindeki isletmelere veya faaliyet bolimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun
denetim kaniti elde edilmektedir. Sirket denetiminin yonlendirilmesinden, gézetiminden ve yiritilmesinden sorumluyuz. Verdigimiz denetim gérisiinden de tek
basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak {izere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini lst yonetimden
sorumlu olanlara bildirmekteyiz.



Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu diistinilebilecek tim iliskiler ve diger hususlar ile
varsa, ilgili dnlemleri tist yonetimden sorumlu olanlara iletmis bulunmaktayz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun
kamuya ac¢iklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz
sonuglarin, kamuya acgiklamanin doguracagi kamu yararini asacaginin makul sekilde beklendigi oldukga
istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

Mevzuattan Kaynaklanan Diger Yiikiimlillkler

1) 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin doérdlnci fikrasi uyarinca diizenlenen
Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 15 Subat 2019 tarihinde Sirket'in
Yoénetim Kurulu'na sunulmustur.

2) TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Sirket'in 1 Ocak - 31 Aralik 2018 hesap déneminde

defter tutma diizeninin, finansal tablolarin, kanun ile Sirket esas s6zlesmesinin finansal raporlamaya iliskin
hikimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

3) TTK'nin 402'nci maddesinin doérdiinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yuritiip sonuglandiran sorumlu denetgi Metin Etkin'dir.

GURELI YEMINLI MALI MUSAVIRLIK VE BAGIMSIZ DENETIM HIZMETLERI A.S.

An Independent Member of BAKER TILLY INTERNATIONAL

istanbul, 15 Subat 2019

Metin Etkin

Sorumlu Denetgi
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Footnote Reference

Current Period Previous Period
31.12.2018 31.12.2017

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 6 73.944.275 37.479.728
Trade Receivables 10 121.964.759 267.019.349
Trade Receivables Due From Related Parties 10-37 351.434 75.702
Trade Receivables Due From Unrelated Parties 10 121.613.325 266.943.647
Other Receivables 11 7.770 77.148
Other Receivables Due From Related Parties 11-37 0 0
Other Receivables Due From Unrelated Parties 11 7.770 77.148
Derivative Financial Assets 12 0 0
Inventories 13 11.450.529 80.836.881
Prepayments 15 1.465.578 1.807.917
Current Tax Assets 25 255.860 0
Other current assets 26 1.463.982 0
SUB-TOTAL 210.552.753 387.221.023
Total current assets 210.552.753 387.221.023
NON-CURRENT ASSETS
Trade Receivables 10 3.604.399 16.902.276
Trade Receivables Due From Unrelated Parties 10 3.604.399 16.902.276
Property, plant and equipment 18 118.251 188.979
Intangible assets and goodwiill 19 538.193 509.910
Other intangible assets 19 538.193 509.910
Deferred Tax Asset 35 13.834.811 18.981.814
Total non-current assets 18.095.654 36.582.979
Total assets 228.648.407 423.804.002
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 31.737.716 2.065.494
Current Portion of Non-current Borrowings 27.130.066 30.535.801
Trade Payables 10 41.954.875 249.549.531
Trade Payables to Related Parties 10-37 235.158 1.008.271
Trade Payables to Unrelated Parties 10 41.719.717 248.541.260
Employee Benefit Obligations 20 84.001 120.853
Other Payables 11 1.463.588 1.610.470
Other Payables to Unrelated Parties 11 1.463.588 1.610.470
Derivative Financial Liabilities 12 0 404.709
Deferred Income 15 3.805.020 3.797.396
Current tax liabilities, current 35 0 3.449.904
Current provisions 22 18.041.724 19.939.322
Other current provisions 22 18.041.724 19.939.322
SUB-TOTAL 124.216.990 311.473.480
Total current liabilities 124.216.990 311.473.480
NON-CURRENT LIABILITIES
Long Term Borrowings 8 3.604.399 16.902.276
Non-current provisions 213.895 67.307
Non-current provisions for employee benefits 24 213.895 67.307
Total non-current liabilities 3.818.294 16.969.583
Total liabilities 128.035.284 328.443.063
EQUITY
Equity attributable to owners of parent 27 100.613.123 95.360.939
Issued capital 30.000.000 30.000.000
Inflation Adjustments on Capital 1.241.463 1.241.463
Treasury Shares (-) -810.827 -277.304
Share Premium (Discount) 3.229.361 3.229.361
o e elome o=
Gains (Losses) on Revaluation and Remeasurement -54.755 38.817
Gains (Losses) on Remeasurements of Defined 54.755 38.817

Benefit Plans



Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Exchange Differences on Translation
Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

1.940.310

1.940.310
10.513.622
36.678.534
17.875.415

0
100.613.123
228.648.407

1.965.400

1.965.400
6.164.738
21.956.656
31.041.808
0
95.360.939
423.804.002
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Footnote Reference

Current Period
01.01.2018 -31.12.2018

Previous Period
01.01.2017 - 31.12.2017

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 28
Cost of sales 28
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)
General Administrative Expenses 29
Marketing Expenses 29
Other Income from Operating Activities 31
Other Expenses from Operating Activities 31
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income 32
Investment Activity Expenses 32
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income 33
Finance costs 33
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX
Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income 35
Deferred Tax (Expense) Income 35
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing
Operations

Pay Basina Kazang 36

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit

Plans 21
Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss
Deferred Tax (Expense) Income
Other Comprehensive Income That Will Be Reclassified to 7

Profit or Loss

Exchange Differences on Translation
OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

745.783.120
-715.880.494
29.902.626
29.902.626
-7.114.509
-6.233.317
10.986.349
-11.689.477
15.851.672
0

0
15.851.672
8.939.251
-1.735.448

23.055.475

-5.180.060

0
-5.180.060
17.875.415
17.875.415

0
17.875.415

0,59584700

-93.572

-116.965

23.393
23.393
-25.090

-25.090
-118.662
17.756.753

0
17.756.753

1.582.967.618
-1.532.280.683
50.686.935
50.686.935
-6.771.664
-5.691.238
24.622.345
-28.210.751
34.635.627

0

0

34.635.627
4.530.162
-2.370.047

36.795.742

-5.753.934
-13.606.661
7.852.727
31.041.808
31.041.808

0
31.041.808

1,03472700

-3.445

-4.306

861
861
-5.035

-5.035
-8.480
31.033.328

0
31.033.328
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of Impairment Loss)
Adjustments for Impairement Loss (Reversal of Impairment Loss

) of Receivables

Adjustments for Impairment Loss (Reversal of Impairment Loss)

of Inventories
Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with Employee

Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty Provisions

Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses
Adjustments for Interest Income
Adjustments for interest expense
Deferred Financial Expense from Credit Purchases
Unearned Financial Income from Credit Sales
Adjustments for Tax (Income) Expenses
Other adjustments to reconcile profit (loss)
Changes in Working Capital

Adjustments for decrease (increase) in trade accounts
receivable

Adjustments for Decrease (Increase) in Other Receivables

Related with Operations
Adjustments for decrease (increase) in inventories

Adjustments for increase (decrease) in trade accounts payable
Adjustments for increase (decrease) in other operating payables

Cash Flows from (used in) Operations
Payments Related with Provisions for Employee Benefits
Income taxes refund (paid)
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment
Proceeds from sales of intangible assets

Purchase of Property, Plant, Equipment and Intangible Assets

Purchase of property, plant and equipment
Purchase of intangible assets
Cash Outflows from Acquition of Investment Property
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from borrowings
Proceeds from Loans
Repayments of borrowings
Loan Repayments
Dividends Paid
Interest paid

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

Footnote Reference

18-19

10

13

24

22
22

31-33
31-33
10
10
35
26

10

11

13
10
11

24
35

18-19

18-19

0 0 0 00

32-33

Current Period

Previous Period

01.01.2018-31.12.2018 01.01.2017 - 31.12.2017

28.618.336
17.875.415
-1.809.314
172.482
-198.621

458

-199.079

-1.680.746

216.852

60.480
-1.958.078
-3.818.507

-15.358.411
8.389.510
2.836.008

314.386
5.180.060
-1.463.982
17.114.886

158.037.623

69.378

69.585.431
-210.430.664
-146.882
33.180.987
-187.229
-3.449.904
-925.518
-130.037

0

0

0

-130.037
-23.335
-106.702

0

7.897.293
63.953.466
63.953.466
-51.530.450
-51.530.450
-11.936.784
7.411.061

36.385.592

36.385.592

37.455.249

73.840.841

32.018.327
31.041.808
22.615.528
176.962
-44.010

320.035

-364.045

12.554.370

51.177

-620.220
13.123.413
3.495.185
-19.325.782
20.394.632
-2.224.827
4.651.162
5.753.934
679.087
-9.944.924

-71.973.888

-6.120

-48.990.665
112.253.568
-1.227.819
43.712.412
-35.498
-13.487.741
1.829.154
-210.582

0

0

0

-210.582
-91.408
-119.174

0
-38.412.043
54.522.757
54.522.757
-81.778.670
-81.778.670
-9.979.346
-1.176.784

-6.604.298

-6.604.298

44.059.547

37.455.249
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Presentation Currency
Nature of Financial Statements

Statement of changes in equity [abstract]

TL

Unconsolidated

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Footnote Reference

Effects of
Combinations
Capital |Treasury|Adjustments due|premiums| of Entities or Fund Related
Advance| Shares to Businesses with

Cross-Ownership| discounts | Under Common |Non-controlling
Control Interests

Put Option

Additional Revaluation

Balancing|
Account Capital
for Contribution
Merger of

Capital |Shareholders

Capital Gains/Losses on Revaluation and Remeasurement [member]

Inflation
Adjustments
on Capital

Issued
Capital

Accumulated
Gains (Losses)
from
Investments in
Equity
Instruments

Increases (
Decreases)
on
Revaluation
of Intangible
Assets

Increases (
Decreases) on
Revaluation of
Property, Plant
and Equipment

of Defined
Benefit Plans

Increases (
Decreases)

of changes in equity [ab: |

Previous Period
01.01.2017 - 31.12.2017

Statement of changes in equity [line items]

Equity at beginning of period 21 30.000.000  1.241.463 -277.304 3.229.361 42.262 0 42.262
Adjustments Related to Accounting Policy Changes 0
Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies
Adjustments Related to Errors 0
Other Restatements
Restated Balances
Transfers 0
Total Comprehensive Income (Loss) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -3.445 0 -3.445
Profit (loss) 0
Other Comprehensive Income (Loss) -3.445 -3.445
Issue of equity 0 0
Capital Decrease 0
Capital Advance 0
Effect of Merger or Liquidation or Division 0
Effects of Business Combinations Under Common 0
Control
Advance Dividend Payments 0
Dividends Paid 0
Decrease through Other Distributions to Owners 0
Increase (Decrease) through Treasury Share 0 0
Transactions
Increase (Decrease) through Share-Based Payment 0
Transactions
Acquisition or Disposal of a Subsidiary 0

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of 0
control, equity

Transactions with noncontrolling shareholders 0

Increase through Other Contributions by Owners 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial 0
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of

Non-Financial Asset (Liability) or Firm 0

Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value

of Foreign Currency Basis Spreads and Included in

Initial Cost or Other Carrying Amount of 0

Non-Financial Asset (Liability) or Firm

Commitment for which fair Value Hedge

Accounting is Applied

Increase (decrease) through other changes, equity 0

Equity at end of period 27 30.000.000  1.241.463 0 0 0 -277.304 0 3.229.361 0 0 0 0 0 0 38.817 0 38.817

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 27 30.000.000  1.241.463 -271.304 3.229.361 38.817 0 38.817

Adjustments Related to Accounting Policy Changes 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Adjustments Related to Required Changes in 3
Accounting Policies
Adjustments Related to Voluntary Changes in 0
Accounting Policies

Adjustments Related to Errors 0

Other Restatements 0

Restated Balances 30.000.000 1.241.463 0 0 0 -277.304 0 3.229.361 0 0 0 0 0 0 38.817 0 38.817

Transfers i

Total Comprehensive Income (Loss) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -93.572 0 B 572’
Profit (loss) 0
Other Comprehensive Income (Loss) o N

p (Loss) 0 93.572 BER

Issue of equity 0 0

Capital Decrease 0

Capital Advance 0

Effect of Merger or Liquidation or Division 0

Effects of Business Combinations Under Common 0

Control

Reserve Of Gains or Losses on
Share Of Other Hedge
Comprehensive income Of

Associates And Joint
Ventures Accounted for
Using Equity Method that
will not be Reclassified to
Profit or Loss

Gains (Losses)
on Hedging
Instruments that
Hedge
Investments in
Equity
Instruments

Gains (Losses) Due
to Change in Fair
Value of Financial
Liability Attributable
to Change in Credit
Risk of Liability

Exchange
Differences
on
Translation

Gains or
Losses on

Hedges of
Losses)

Operations

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification

Change in
Value of
Forward
Elements

of Forward
Contracts

Gains (Losses) from

Financial Assets RTINS

Gains (Losses) on

Remeasur.lr.]g a."d/ Measured at Fair Slirar .

or Reclassification Remeasuring
of Value through or

Available-for-sale ey Reclassification

A q Comprehensive .
Financial Assets P Adjustments
Income

0 0 1.970.435 () 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0 0 00 -5.035 0 0 00 0 0 00 0 0
0 0 0 0
0 -5.035 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0 0 00 1.965.400 0 0 00 0 0 00 0 0
0 0 0 0 00 1.965.400 0 0 00 0 0 00 0 0
0 0 0 0 00 0 0 0 00 0 0 00 0 0
0 0
0 0
0 0
0 0
0 0 0 0 00 1.965.400 0 0 00 0 0 00 0 0
0 0
0 0 0 0 00 -25.090 0 0 00 0 0 00 0 0
0 0 0
0 -25.090 0
0 0
0 0
0
0 0
0 0

Change in
Value of
Foreign
Currency
:E5H
Spreads

Share of Other
Comprehensive Income
of Associates and Joint
Ventures Accounted for

Using Equity Method that
will be Reclassified to
Profit or Loss

Retained Earnings

Other
equity
interest
[ Prior
member Years'

Restricted
Reserves
Appropriated
From Profits

[member] Net Profit

or Loss

] Profits or
Losses

0 3.802.795 16.219.963 18.077.982 34.297.945
0 0
0 0
0 0
0 0
0 0
0 0
0 2.361.943 15716039 | o oo -2.361.943
00 0 0 0 0 0 31.041.808 31.041.808
0 31.041.808 31.041.808
0 0
0 0 0
0 0
0 0
0 0
0 0
0 0
0 -0.979.346 -9.979.346
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
00 6164738 0 0 0 21.956.656 31.041.808 52.998.464
00 6164738 0 0 0 21.956.656 31.041.808 52.998.464
00 0 0 0 0 -34.262 0 -34.262
-34.262 -34.262

0

0

0

00 6164738 0 0 0 21.922.394 31.041.808 52.964.202
4.348.884 0 0 026.602.924 5 1 ooo -4.348.884

00 0 0 0 0 0 17.875.415 17.875.415

0 17.875.415 17.875.415

74.306.957

31.033.328

31.041.808

-8.480

-9.979.346

95.360.939

95.360.939

-34.262

-34.262

95.326.677

17.756.753

17.875.415

-118.662

Non-controlling

interests [
member]

0

0

0

0

0

0

0

0

74.306.957

31.033.328

31.041.808

-8.480

-9.979.346

95.360.939

95.360.939

-34.262

-34.262

95.326.677

17.756.753

17.875.415

-118.662



Current Period Dividends Paid -

Current Period 11.936.784 11.936.784 -11.936.784 11.936.784
!;(;n:::;lg:;:rease) through Treasury Share 533523 0 -533.523 533523
Acquisition or Disposal of a Subsidiary 0

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability) 0 0 0 0 0 0
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity



