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BAGIMSIZ DENETIM RAPORU

Euro Menkul Kiymet Yatirim Ortakligi Anonim Sirketi
Genel Kurulu'na

Finansal Tablolarin Denetimi
Gorig

Euro Menkul Kiymet Yatirim Ortakligi Anonim Sirketi'nin ("Sirket") 31 Aralik 2018 tarihli finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; kar veya zarar ve
diger kapsamli gelir tablosu, 6zkaynak degisim tablosu ve nakit akis tablosu ile dnemli muhasebe politikalarini 6zetleyen dipnotlar ve diger agiklayici notlardan olusan
ilisikteki finansal tablolarini denetlemis bulunuyoruz.

Gorustimiize gore ilisikteki finansal tablolar, Sirket'in 31 Aralik 2018 tarihi itibariyla finansal durumunu ve ayni tarihte sona eren hesap dénemine ait finansal performansini ve
nakit akislarini, Tirkiye Muhasebe Standartlarina uygun olarak tim 6nemli yonleriyle gercege uygun bir bigimde sunmaktadir.

Gériigiin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tirkiye Denetim Standartlarinin bir parcasi olan
Bagimsiz Denetim Standartlarina ("BDS") uygun olarak yiritilmustiir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Finansal
Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar bslimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar ("Etik
Kurallar") ile finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Sirket'ten bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve
mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin,
goriislimiiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Kilit Denetim Konulan

Kilit denetim konulari, mesleki muhakememize gére cari déneme ait finansal tablolarin bagimsiz denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konular, bir
bittin olarak finansal tablolarin bagimsiz denetimi gergevesinde ve finansal tablolara iliskin gorlisimuziin olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir
goris bildirmiyoruz.

Tarafimizca 6nemli goriilen kilit denetim konulari asagidaki gibidir:
Finansal Varliklar ve Degerlemesi
Sirket, yatinm ortaklig: statiistinde faaliyet gostermekte olup bu faaliyeti geregi aktifinin biyiik bir kismini (%99,9) finansal varliklar olusturmaktadir.

31.12.2018 tarihli finansal tablolara iliskin "2.i. Onemli Muhasebe Politikalarinin Ozeti", "2.e. Onemli Muhasebe Degerlendirme, Tahmin ve Varsayimlan", "6. Nakit ve Nakit
Benzerleri",

"7.Finansal Yatinmlar" ve "14. Hasilat ve Satislarin Maliyeti" dipnotlarinda finansal varliklara iliskin agiklamalar bulunmakta olup gruplar itibariyle tutarlar ve finansal durum
tablosunun aktif toplamina orani asagida sunulmustur.

Kilit Denetim Konusu Degerleme 31.12.2018 Tutari (TL) Aktif Toplamina Orani
Finansbank Bonosu Gergege Uygun Deger 11.719.250 46%
BPP itfa Edilmis Maliyet Degeri 3.877.789 15%

Borsa Istanbul'da islem
Goren Sirket Hisseleri Gergege Uygun Deger 4.607.658 18%

Vadeli Mevduat itfa Edilmis Maliyet Degeri 2.380.156 9%



Ozel Sektor Tahvilleri Gergege Uygun Deger 1.710.610 7%

Devlet Tahvili Gergege Uygun Deger 962.167 4%
Toplam 25.257.630 99,9%
Aktif Toplami 25.286.059

S6z konusu finansal varliklarin degerlemesi sonucu bulunan kar ve/veya zarar Sirketin finansal tablolarina yansimakta, ddnem hasilatini, dénem kar/zararini ve 6z kaynaklari
o6nemli élclide etkilemektedir. Finansal varliklarin aktif toplami icinde &nemli yer tutmasi ve degerlemesinin kar ve/veya zarar lizerindeki 6nemli etkisinden dolayi finansal
varliklara iliskin dnemli yanlislik riski yiiksek olup finansal varliklarin var olup olmadiklari, finansal tablolarda tam olarak yer alip almadiklari ve degerlemelerinin dogru
yapilip yapilmadigi denetimimiz bakimindan énemli bir konudur.

Bu kilit denetim konusu ele alinirken her seyden 6nce séz konusu varliklarin mevcut olup olmadigi ve eksiksiz olarak kayitlarda yer alip almadigi tespit edilmeye calisiimistir.
Bu baglamda Takasbank, banka, araci kurum gibi kurum ve kuruluslardan dis kaynak dogrulamalari temin edilmis, islemlere iliskin 6rnek belge ve sézlesme kontrolleri
yapilmistir. Diger yandan s6z konusu finansal varliklarin degerlemelerine iliskin aritmetik hesaplamalar ve aritmetik hesaplamalara baz teskil eden veriler (banka ekstresi,
hisse birim fiyatlarin tespit edildigi Borsa istanbul Biilteni, yatirim fonun dénem sonu itibariyle birim pay degeri tablosu, piyasa degeri/defter degeri oranlarinin hesaplamalari
vb.) kontrol edilmistir. Degerleme yéntemlerinin TFRS 9 Finansal Araglar Standardi'na uygun oldugu gorilmstir.

Yénetimin ve Ust Yénetimden Sorumiu Olanlarin Finansal Tablolara iliskin Sorumlulugu

Sirket yonetimi; finansal tablolarin Tiirkiye Muhasebe Standartlarina uygun olarak hazirlanmasindan, gergege uygun bir bicimde sunumundan ve hata veya hile kaynakli
onemli yanlislik icermeyen finansal tablolarin hazirlanmasini saglamak igin gerekli gordiigii i kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirketin stirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde stireklilikle ilgili hususlari agiklamaktan ve Sirketi
tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin siirekliligi esasini kullanmaktan sorumludur.

Ust ydnetimden sorumlu olanlar, Sirketin finansal raporlama siirecinin gézetiminden sorumludur.

Bagimsiz Denetginin Finansal Tablolarin Bag Denetimine lligkin Sorumlulugu

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir: Amacimiz, bir biitiin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip
icermedigine iliskin makul glivence elde etmek ve gorlisiimiizii igeren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere uygun olarak yuritiilen bir bagimsiz denetim
sonucunda verilen makul glivence; yiiksek bir giivence seviyesidir ancak, var olan dnemli bir yanlisigin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile
kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6lgiide
bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir.

SPK tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yiiriitiilen bir bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

« Finansal tablolardaki hata veya hile kaynakli "dnemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri tasarlanmakta ve
uygulanmakta ve gériisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir (Hile; muvazaa, sahtekarlik, kasitli ihmal, gercege aykiri beyan veya i¢
kontrolihlalifiillerini icerebildiginden, hile kaynakli dnemli bir yanlislig tespit edememe riski, hata kaynakli 5nemli bir yanlisligi tespit edememe riskinden yiksektir.).

« Sirketin i¢ kontrollniin etkinligine iliskin bir goriis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol
degerlendirilmektedir.

« Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi degerlendirilmektedir.

« Elde edilen denetim kanitlarina dayanarak, Sirketin sirekliligini devam ettirme kabiliyetine iliskin ciddi sliphe olusturabilecek olay veya sartlarla ilgili Snemli bir belirsizligin
mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir belirsizligin mevcut oldugu
sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat gekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu gériis disinda
bir gériis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki
olay veya sartlar Sirketin siirekliligini sona erdirebilir.

«Finansal tablolarin, agiklamalar dahil olmak tizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun sunumu saglayacak
sekilde yansitip yansitmadigi degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz dnemli i¢ kontrol eksiklikleri dahil olmak lzere, bagimsiz denetimin planlanan kapsami ve zamanlamasi ile
onemli denetim bulgularini Gist ydnetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hikimlere uygunluk sagladigimizi list yonetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik lzerinde etkisi oldugu
dustinilebilecek tiim iliskiler ve diger hususlari ve ilgili dnlemleri Gist ydnetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz denetiminde en ¢ok énem arz eden konulari yani kilit denetim
konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz sonuglarin, kamuya
agiklamanin doguracagi kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz denetgi raporumuzda bildirilmemesine karar
verebiliriz.



Mevzuattan Kaynaklanan Diger Yiikimliiliiklere lliskin Rapor

1) 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dérdiincii fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi
Raporu 21.01.2019 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

2) TTK'nin 402'nci maddesinin dordiincii fikrasi uyarinca Sirket'in 01 Ocak - 31 Aralik 2018 hesap doneminde defter tutma diizeninin TKK ile Sirket esas s6zlesmesinin finansal
raporlamaya iliskin hiikiimlerine uygun olmadigina dair nemli bir hususa rastlaniimamistir.

3) TTK'nin 402'nci maddesinin dordiincii fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.
Bu bagimsiz denetimi yiiriitiip sonuglandiran sorumlu denetgi Ergun SENLIK'tir.

istanbul, 12.02.2019

BIRLESIM BAGIMSIZ DENETIM VE YMM A.S.

Ergun SENLIK, YMM
Sorumlu Denetgi
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Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
31.12.2018 31.12.2017

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 6 6.263.187 7.876.797
Financial Investments 7 18.999.685 17.146.302
Trade Receivables 0 860.500
Trade Receivables Due From Unrelated Parties 8 0 860.500
Other Receivables 6.307 25.760
Other Receivables Due From Related Parties 5-9 4.500 0
Other Receivables Due From Unrelated Parties 9 1.807 25.760
Prepayments 1.113 310
Prepayments to Unrelated Parties 10 1.113 310
SUB-TOTAL 25.270.292 25.909.669
Total current assets 25.270.292 25.909.669

NON-CURRENT ASSETS

Property, plant and equipment 11 15.717 20.960
Intangible assets and goodwill 12 50 639
Total non-current assets 15.767 21.599
Total assets 25.286.059 25.931.268

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Trade Payables 21.256 5.711
Trade Payables to Unrelated Parties 8 21.256 5.711
Employee Benefit Obligations 13 7.778 5.749
Other Payables 8.341 517.134
Other Payables to Unrelated Parties 9 8.341 517.134
Current provisions 14.388 5.780
Current provisions for employee benefits 14 14.388 5.780
SUB-TOTAL 51.763 534.374
Total current liabilities 51.763 534.374

NON-CURRENT LIABILITIES

Non-current provisions 103.956 63.117
Non-current provisions for employee benefits 14 103.956 63.117
Total non-current liabilities 103.956 63.117
Total liabilities 155.719 597.491
EQUITY
Equity attributable to owners of parent 25.130.340 25.333.777
Issued capital 15 20.000.000 20.000.000
Share Premium (Discount) 15 30.371 30.371
tnat wi ot bs Reclassfed I Pt or 0% 29508 19518
Gains (Losses) on Revaluation and Remeasurement -29.508 -19.618
g::‘nesfiiLséssz) on Remeasurements of Defined 15 -29.508 19.618
Restricted Reserves Appropriated From Profits 15 456.279 364.358
Prior Years' Profits or Losses 15 4.466.745 3.067.629
Current Period Net Profit Or Loss 206.453 1.891.037
Total equity 25.130.340 25.333.777

Total Liabilities and Equity 25.286.059 25.931.268
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Presentation Currency TL
Nature of Financial Statements Unconsolidated
Current Period Previous Period
Footnote Reference  01.01.2018 - 01.01.2017 -
31.12.2018 31.12.2017
Profit or loss [abstract]
PROFIT (LOSS)

Revenue 16 201.104.161 267.707.279
Cost of sales 16 -199.556.967 -264.791.800
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 1.547.194 2.915.479
GROSS PROFIT (LOSS) 1.547.194 2.915.479
General Administrative Expenses 17 -1.047.340 -1.024.534
Marketing Expenses 17 0 -11.800
Other Income from Operating Activities 18 13.265 17.227
Other Expenses from Operating Activities 18 -306.666 -5.335
PROFIT (LOSS) FROM OPERATING ACTIVITIES 206.453 1.891.037
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 206.453 1.891.037
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX 206.453 1.891.037
PROFIT (LOSS) FROM CONTINUING OPERATIONS 206.453 1.891.037
PROFIT (LOSS) 206.453 1.891.037

Profit (loss), attributable to [abstract]

Non-controlling Interests 0
Owners of Parent 206.453 1.891.037

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing Operations
Pay basina kazang /(kayip) 19 0,01030000 0,09460000

Diluted Earnings Per Share
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period

Footnote Reference  01.01.2018 - 01.01.2017 -
31.12.2018 31.12.2017

Statement of Other Comprehensive Income

PROFIT (LOSS) 206.453 1.891.037
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss -9.890 1265
Gains (Losses) on Remeasurements of Defined Benefit Plans -9.890 -7.265
Other Comprehensive Income That Will Be Reclassified to Profit 0 0
or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -9.890 -7.265
TOTAL COMPREHENSIVE INCOME (LOSS) 196.563 1.883.772
Total Comprehensive Income Attributable to
Non-controlling Interests 0

Owners of Parent 196.563 1.883.772



Statement of cash flows (Indirect Method)
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Presentation Currency TL

Nature of Financial Statements Unconsolidated

Current Period Previous Period
01.01.2018 - 31.12.2018 01.01.2017-31.12.2017

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -1.197.030 1.359.825
Profit (Loss) 206.453 1.891.037
Adjustments to Reconcile Profit (Loss) 65.673 -160.015

Adjustments for depreciation and amortisation expense 11-12-18 5.832 5.987
Adjustments for provisions 30.949 9.586
ggjnu;tizents for (Reversal of) Provisions Related with Employee 14-15 30.949 9.586
Adjustments for fair value losses (gains) 28.892 -175.588
Adjustments for Fair Value Losses (Gains) of Financial Assets 28.892 -175.588
Changes in Working Capital -1.469.156 -371.197
Decrease (Increase) in Financial Investments 7 -1.865.695 0
f:::sc;?’T:ts for decrease (increase) in trade accounts 8 860.500 860,500
QZJI::;rdn\clevr:; g;zitt:irsra]:e (Increase) in Other Receivables 19.453 24.353
\I?V?::r:'?::r(al:g::se) in Other Related Party Receivables Related 9 19.453 94.353
Decrease (Increase) in Prepaid Expenses 10 -803 0
Adjustments for increase (decrease) in trade accounts payable 8 15.545 461
Increase (Decrease) in Employee Benefit Liabilities 13 10.637 0
Adjustments for increase (decrease) in other operating payables 9-13-14 -508.793 513.195
Other Adjustments for Other Increase (Decrease) in Working 0
Capital
Cash Flows from (used in) Operations -1.197.030 1.359.825

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 0 4.176.836
Es:i:ieP:yments to Acquire Equity or Debt Instruments of Other 4.185.350
Purchase of Property, Plant, Equipment and Intangible Assets 11-12 0 -8.514

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -400.000 -155.000
Dividends Paid -400.000 -155.000

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFEC'E' OF EXCHA)NGE RATE CHANGES ° -1.597.030 >-381.661

Net increase (decrease) in cash and cash equivalents 6 -1.597.030 5.381.661

(;/E\::),:\)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 7.668.399 2.286.738

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 6.071.369 7.668.399
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Statement of changes in equity [abstract]
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Equity attributable to owners of parent [member]

Footnote Reference

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings Non-controlling interests [member]

Issued Capital | Share premiums or discounts Restricted Reserves Appropriated From Profits [member]

Gains/Losses on Revaluation and Remeasurement [member] Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Other Gains (Losses) Prior Years' Profits or Losses | Net Profit or Loss

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 20.000.000 30.371 -12.353 315.780 2.481.950 789.257 23.605.005 23.605.005
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 15 48.578 48.578 740.679 -789.257 0 0
Total Comprehensive Income (Loss) 15 0 0 1.891.037  1.883.772 1.883.772
Profit (loss)
Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid 15 -155.000 0 -155.000 -155.000

01.01.2017 - 31.12.2017
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period i3 20.000.000 30371 -19.618 364.358 3.067.629 1.891.037 25.333.777 25.333.777

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 20.000.000 30.371 -19.618 364.358 3.067.629 1.891.037 25.333.777 25.333.777
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances 0

Transfers 15 91.921 1.799.116 -1.891.037 0 0
Total Comprehensive Income (Loss) 15 -9.890 0 206.453 196.563 196.563

Profit (loss)

Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid 0 -400.000 -400.000 -400.000

Current Period
01.01.2018 - 31.12.2018 Decrease through Other Distributions to Owners




Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




