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Bagimsiz Denet¢i Raporu

Merrill Lynch Yatirim Bankasi A.S. Genel Kurulu'na

A) Konsolide Olmayan Finansal Tablolarin Bagimsiz Denetimi
Gortis

Merrill Lynch Yatirim Bankasi Anonim Sirketi'nin ("Banka") 31 Aralik 2018 tarihli konsolide olmayan bilangosu ile ayni tarihte sona eren hesap dénemine ait; konsolide
olmayan gelir tablosu, konsolide olmayan kar veya zarar ve diger kapsamli gelir tablosu, konsolide olmayan 6zkaynak degisim tablosu ve konsolide olmayan nakit akis
tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak Uzere finansal tablo dipnotlarindan olusan konsolide olmayan finansal tablolarini denetlemis
bulunuyoruz.

Gorlistimiize gore ilisikteki konsolide olmayan finansal tablolar, Merrill Lynch Yatinm Bankasi A.$.'nin 31 Aralik 2018 tarihi itibariyla konsolide olmayan finansal
durumunu ve ayni tarihte sona eren hesap dénemine ait konsolide olmayan finansal performansini ve konsolide olmayan nakit akislarini; 1 Kasim 2006 tarihli ve 26333
sayili Resmi Gazete'de yayimlanan "Bankalarin Muhasebe Uygulamalarina ve Belgelerin Saklanmasina iliskin Usul ve Esaslar Hakkinda Yénetmelik" ve Bankacilik
Diizenleme ve Denetleme Kurumu ("BDDK") tarafindan bankalarin hesap ve kayit diizenine iliskin yayimlanan diger diizenlemeler ile BDDK genelge ve agiklamalari ve
bunlar ile dizenlenmeyen konularda Turkiye Finansal Raporlama Standartlan ("TFRS"ler) hikimlerini iceren; "BDDK Muhasebe ve Finansal Raporlama Mevzuati"na
uygun olarak tim 6nemli yonleriyle gergege uygun bir bigcimde sunmaktadir.

Gortistin Dayanag!

Yaptigimiz bagimsiz denetim BDDK tarafindan 2 Nisan 2015 tarihli 29314 sayili Resmi Gazete'de yayimlanan "Bankalarin Bagimsiz Denetimi Hakkinda Yonetmelik" ("
BDDK Denetim Yénetmeligi") ve Kamu Gézetimi Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Denetim Standartlari'nin bir pargasi
olan Bagimsiz Denetim Standartlari'na ("BDS") uygun olarak yuriutilmustir. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin
Konsolide Olmayan Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan bélimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz
Denetgiler icin Etik Kurallar ("Etik Kurallar") ile finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Banka'dan bagimsiz
oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde
ettigimiz bagimsiz denetim kanitlarinin, goriisimiiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Kilit Denetim Konular

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait konsolide olmayan finansal tablolarin bagimsiz denetiminde en ¢ok dnem arz eden konulardir.
Kilit denetim konulari, bir biitiin olarak konsolide olmayan finansal tablolarin bagimsiz denetimi gergevesinde ve konsolide olmayan finansal tablolara iliskin
gorlislimiiziin olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir gériis bildirmiyoruz.

Hasilatin Muhasebelestirilmesi

Hasilatin muhasebelestirilmesi ile ilgili muhasebe politikalari ve kullanilan 6nemli muhasebe tahmin ve
varsayimlarinin detayi icin Uclincii Bélim Not IV ve V'e bakiniz.

Kilit denetim konusu Konunun denetimde nasil ele alindig

Bu alanda uyguladigimiz denetim prosedurlerimiz
asagidakileri icermektedir:



Banka'nin 1 Ocak - 31 Aralik 2018 hesap donemine ait Banka
gelir tablosunda "hasilat" olarak muhasebelestirmis
oldugu toplam 249.401 Bin TL tutarinda gelirleri
bulunmaktadir.

yonetiminin uyguladigi muhasebe
politikalarinin TFRS'ye uygunlugu
degerlendirilmistir.

Banka'nin hasilat sireci anlasilarak; yonetimin,
hasilatin muhasebelestirilmesi sureci Uzerindeki i¢
kontrollerinin tasarimi, uygulamasi ve isleyis
etkinligi bilgi sistemleri uzmanlari ile beraber
degerlendirilmistir.

Banka'nin baslica hasilat elde ettigi gelir unsurlar faiz
gelirleri ve alinan Ucret ve komisyonlarindan
olusmaktadir.

Banka'nin operasyonlarinin niteligi geregi, hasilat
tutarinin belirlenmesi surecinde dikkate alinan islem
sayisinin fazla olmasi ve hasilatin hesaplanmasinda
farkli yontem ve parametrelerin kullanilmasindan
dolayr karmasik bir yapiya sahip olan hasilatin
muhasebelestirilmesi kilit denetim konusu olarak Elde edilen gelirlerin uygun olarak
belirlenmistir. muhasebelestirildiginin degerlendirilmesi igin,
hesap donemi icerisinde gerceklesen islemlerden
secilen drneklem lizerinden islem bazinda alinan
destekleyici belgelerle bu islemlerin detaylari
karsilastirilarak test edilmistir.

Faiz gelirleri ve aracilik komisyon gelirleri igin
beklenti analizleri gerceklestirilmistir.

Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Konsolide Olmayan Finansal Tablolara iliskin Sorumluluklari

Banka yonetimi; konsolide olmayan finansal tablolarin "BDDK Muhasebe ve Finansal Raporlama Mevzuati"na uygun olarak hazirlanmasindan, gergege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 5nemli yanlislik icermeyecek sekilde hazirlanmasi igin gerekli gordiigii i¢ kontrolden sorumludur.

Konsolide olmayan finansal tablolari hazirlarken y6netim; Banka'nin siirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde siireklilikle ilgili
hususlari agiklamaktan ve Banka'yi tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin siirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Banka'nin finansal raporlama siirecinin gézetiminden sorumludur.

Bagimsiz Denetginin Konsolide Olmayan Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklarn

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir bitiin olarak konsolide olmayan finansal tablolarin hata veya hile kaynakli 6nemli bir yanlislik icerip icermedigine iliskin makul glivence elde etmek ve
gorlisimizi iceren bir bagimsiz denetgi raporu diizenlemektir. BDDK Denetim Yonetmeligi ve BDS'lere uygun olarak yiiriitiilen bir bagimsiz denetim sonucunda verilen
makul glivence; yliksek bir glivence seviyesidir ancak, var olan énemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli
olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin konsolide olmayan finansal tablolara istinaden alacaklari ekonomik kararlari
etkilemesi makul 6lglide bekleniyorsa, bu yanlisliklar dnemli olarak kabul edilir.

BDDK Denetim Yonetmeligi ve BDS'lere uygun olarak yiritilen bir bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta
ve mesleki stipheciligimizi siirdiirmekteyiz. Tarafimizca ayrica:

- Konsolide olmayan finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim
prosediirleri tasarlanmakta ve uygulanmakta ve gériisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik,
kasitli ihmal, gergege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli bir
yanlisligi tespit edememe riskinden ylksektir.

- Banka'nin i¢ kontroliiniin etkinligine iliskin bir goriis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili ig
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ve yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Banka'nin sirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili dnemli bir
belirsizligin mevcut olup olmadigl hakkinda ve yénetimce isletmenin siirekliligi esasini kullanilmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, konsolide olmayan finansal tablolardaki ilgili agiklamalara dikkat ¢ekmemiz ya da bu
aciklamalarin yetersiz olmasi durumunda olumlu gériis disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde
edilen denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Banka'nin siirekliligini sona erdirebilir.



- Konsolide olmayan finansal tablolarin, agiklamalar dahil olmak tizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege
uygun sunumu saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.



Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz nemli i¢ kontrol eksiklikleri dahil olmak lizere, bagimsiz denetimin planlanan kapsami ve zamanlamasi ile
onemli denetim bulgularini Gist ydnetimden sorumlu olanlara bildirmekteyiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide olmayan finansal tablolarin bagimsiz denetiminde en cok 6nem arz eden
konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin
doguracagl olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun
bagimsiz denetgi raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yukimliilikler
1) 6102 sayili Turk Ticaret Kanunu'nun ("TTK") 402'nci maddesinin dérdiinci fikrasi uyarinca; Banka'nin 1 Ocak - 31 Aralik 2018 hesap déneminde defter tutma

diizeninin, TTK ile Banka esas s6zlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair nemli bir hususa rastlanmamustir.

2) TTK'nin 402'nci maddesinin dérdinci fikrasi uyarinca; Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri vermistir

KPMG Bagimsiz Denetim ve Serbest Muhasebeci Mali Miisavirlik A.S.

A member firm of KPMG International Cooperative

Funda Aslanoglu, SMMM

Sorumlu Denetgi

7 Subat 2019

istanbul, Tiirkiye
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
31.12.2018 31.12.2017

Footnote Reference __

Balance Sheet (Statement of Financial Position)

ASSETS

FINANCIAL ASSETS (Net) 325.422 18.917 344.339 311.598 13.073 324.671

Cash and cash equivalents 272.741 18.917 291.658 185.440 13.073 198.513
Cash and Cash Balances at Central Bank (1-a) 11.645 13.378 25.023 9.230 9.592 18.822
Banks (I-c) 261.096 5.539 266.635 176.210 3.481 179.691

Financial assets at fair value through profit or loss 51.164 51.164 124.816 124.816
Public Debt Securities 51.164 51.164 124.816 124.816

E'::q’;crj: :j:ﬁ/tj ﬁ‘tczzreval“e Through Other (I-d) 1517 1517 1342 1.342
Equity instruments 1.517 1.517 1.342 1.342

Financial Assets Measured at Amortised Cost (1-f) 0 0 0 0 0 0

Derivative financial assets (1)) 0 0 0 0 0 0

LOANS (Net) (I-e) 26.603 26.603 19.037 19.037
Loans 26.603 26.603 19.037 19.037

Loans Measured at Amortised Cost 26.603 26.603 19.037 19.037

NON-CURRENT ASSETS OR DISPOSAL GROUPS CLASSIFIED

AS HELD FOR SALE FROM DISCONTINUED OPERATIONS (Net (1-1) 0 0 0 0 0 0]

)

{/I\IIE\’/\II-EI_SJI:/IEESNTS IN ASSOCIATES, SUBSIDIARIES AND JOINT (-g) 0 0 0 0 0 0
Investments in Subsidiaries (Net) (1-h) 0 0 0 0 0 0
Jointly Controlled Partnerships (JointVentures) (Net) (1-1) 0 0 0 0 0 0

TANGIBLE ASSETS (Net) 3.709 3.709 881 881

INTANGIBLE ASSETS AND GOODWILL (Net) 2.178 2.178 1.476 1.476
Other 2.178 2.178 1.476 1.476

INVESTMENT PROPERTY (Net) (I-k) 0

CURRENT TAX ASSETS (I-m) 0

DEFERRED TAX ASSET (I-n) 8.299 8.299 5.876 5.876

OTHER ASSETS (I-0) 94.192 35 94.227 66.374 25 66.399

TOTAL ASSETS 433.800 45.555 479.355 386.205 32.135 418.340

LIABILITY AND EQUITY ITEMS

DEPOSITS (l1-a) 0

LOANS RECEIVED (l-c) 26.400 26.400 18.929 18.929

MONEY MARKET FUNDS (n-d) 0 70.072 70.072

MARKETABLE SECURITIES (Net) 0

FUNDS 0



FINANCIAL LIABILITIES AT FAIR VALUE THROUGH PROFIT OR
LOSS

DERIVATIVE FINANCIAL LIABILITIES

FACTORING PAYABLES

LEASE PAYABLES

PROVISIONS
General Loan Loss Provisions
Reserves for Employee Benefits
Other provisions

CURRENT TAX LIABILITIES

DEFERRED TAX LIABILITY

LIABILITIES RELATED TO ASSETS HELD FOR SALE AND
DISCONTINUED OPERATIONS (Net)

SUBORDINATED DEBT
OTHER LIABILITIES
EQUITY

Issued capital

Other Accumulated Comprehensive Income That Will Not
Be Reclassified In Profit Or Loss

Other Accumulated Comprehensive Income That Will Be
Reclassified In Profit Or Loss

Profit Reserves
Legal Reserves
Statutory Reserves
Extraordinary Reserves
Profit or Loss
Current Period Net Profit Or Loss
Total equity and liabilities

(11-f)
(11-h)

27.150
1.925
22.028
3.197
12.229

341
400.691
50.000

-293

1.059

226.393
12.350
19
214.024
123.532
123.532
440.411

12.443

11.868
575

101

38.944

39.593
1.925
33.896
3.772
12.229
0

0

0

442
400.691
50.000

-293

1.059

226.393
12.350
19
214.024
123.532
123.532
479.355

17.984
660
15.508
1.816
10.401

12.152
277.204
50.000

-134

945

154.362
8.748
19
145.595
72.031
72.031
387.813

11.468

11.156
312

130

30.527

29.452
660
26.664
2.128
10.401

12.282
277.204
50.000

-134

945

154.362
8.748
19
145.595
72.031
72.031
418.340
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
31.12.2018 31.12.2017

Footnote Reference __

Off-Balance Sheet Items

OFF-BALANCE SHEET COMMITMENTS 2 2 27.226 27.226
GUARANTIES AND WARRANTIES (111-a) 2 2 2 2
Letters of Guarantee 2 2 2 2
Other Letters of Guarantee 2 2 2 2
COMMITMENTS 0 27.224 27.224
Irrevocable Commitments 27.224 27.224
Forward Asset Purchase Commitments 27.224 27.224
DERIVATIVE FINANCIAL INSTRUMENTS 0
CUSTODY AND PLEDGES RECEIVED 189.934 142.936 332.870 312.360 112.069 424.429
ITEMS HELD IN CUSTODY 189.934 142.936 332.870 312.360 112.069 424.429
Other Items Under Custody 189.934 142.936 332.870 312.360 112.069 424.429
PLEDGED ITEMS 0 0 0 0
ACCEPTED BILL, GUARANTIES AND WARRANTEES 0 0 0 0

TOTAL OFF-BALANCE SHEET ACCOUNTS 189.936 142.936 332.872 339.586 112.069 451.655
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
01.01.2018-31.12.2018 01.01.2017-31.12.2017

Footnote Reference

Statement of Profit or Loss

INCOME AND EXPENSE ITEMS

INTEREST INCOME (Iv-a) 56.500 28.474
Interest Income on Loans 1.477 1.396
Interest Income on Reserve Deposits 465 326
Interest Income on Banks 9.274
Interest Income on Money Market Placements 258 1.211
Interest Income on Marketable Securities Portfolio 13.017 11.517

Financial Assets At Fair Value Through Profit Loss 13.017 11.517
Other Interest Income 41.283 4.750

INTEREST EXPENSES (-) (IV-b) -7.919 -8.527
Interest Expenses on Funds Borrowed -765 -597
Interest Expenses on Money Market Funds -7.154 -7.902
Other Interest Expense -28

NET INTEREST INCOME OR EXPENSE 48.581 19.947

NET FEE AND COMMISSION INCOME OR EXPENSES 176.137 103.568
Fees and Commissions Received 192.901 115.744

Other 192.901 115.744
Fees and Commissions Paid (-) -16.764 -12.176
Paid for Noncash Loans -125 -519
Other -16.639 -11.657

PERSONNEL EXPENSES (-) (IV-g) -66.125 -51.075

DIVIDEND INCOME (IV-c) 151

TRADING INCOME OR LOSS (Net) (IV-d) -10.297 -3.817
Gains (Losses) Arising from Capital Markets Transactions -18.745 -4.776

Gains (Losses) Arising From Derivative Financial

Transactions a4
Foreign Exchange Gains or Losses 8.448 915

OTHER OPERATING INCOME (IV-e) 72.088 57.246

GROSS PROFIT FROM OPERATING ACTIVITIES 220.535 125.869

PROVISION FOR LOAN LOSSES (-) (Iv-f) -1.265 -338

OTHER OPERATING EXPENSES (-) (IV-g) -59.171 -35.465

NET OPERATING INCOME (LOSS) 160.099 90.066

AMOUNT IN EXCESS RECORDED AS GAIN AFTER MERGER 0

PROFIT (LOSS) FROM COMPANIES ACCOUNTED FOR USING 0

EQUITY METHOD

NET MONETARY POSITION GAIN (LOSS) 0

_I;:)?FIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE (IV-h) 160.099 90.066

TAX PROVISION FOR CONTINUING OPERATIONS (+/-) (IV-1) -36.567 -18.035
Current Tax Provision -39.012 -13.032
Expense Effect of Deferred Tax -6.152 -9.735
Income Effect of Deferred Tax 8.597 4,732

NET PERIOD PROFIT (LOSS) FROM CONTINUING

OPERATIONS ( ) 123.532 72.031

INCOME ON DISCONTINUED OPERATIONS

EXPENSES ON DISCONTINUED OPERATIONS (-)

PROFIT (LOSS) ON DISCONTINUED OPERATIONS BEFORE 0

TAX

TAX PROVISION FOR DISCONTINUED OPERATIONS (+/-) 0

NET PERIOD PROFIT/LOSS FROM DISCONTINUED 0

OPERATIONS

NET PROFIT OR LOSS FOR THE PERIOD 123.532 72.031
Profit (Loss) Attributable to Group 123.532 72.031
Profit (loss), attributable to non-controlling interests 0

Profit (loss) per share

Profit (Loss) per Share
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit
Plans
Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss
Other Comprehensive Income That Will Be Reclassified to
Profit or Loss
Valuation and/or Reclassification Profit or Loss from
financial assets at fair value through other
comprehensive income
Taxes Relating to Components of Other Comprehensive
Income that will be Reclassified to Profit or Loss

TOTAL COMPREHENSIVE INCOME (LOSS)

Footnote Reference

Current Period Previous Period
01.01.2018-31.12.2018 01.01.2017 - 31.12.2017

123.532
-45

-159

-199

40

114

176

-62

123.487

72.031
-183

-183

-228

45

71.848
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
01.01.2018-31.12.2018 01.01.2017 - 31.12.2017

Footnote Reference

Statement of Cash Flow

CASH FLOWS FROM USED IN BANKING OPERATIONS

Operating Profit Before Changes in Operating Assets and

Liabilities 139.323 82.922
Interest Received 56.828 25.275
Interest Paid -7.964 -8.864
Dividends received 151
Fees and Commissions Received 193.110 114.656
Other Gains 60.135 54.794
Cash Payments to Personnel and Service Suppliers -49.145 -49.935
Taxes Paid -32.678 -7.495
Other -81.114 -45.509

;:iﬂﬁ]egslonpggiirzﬁggAssets and Liabilities Subject to 32,110 42,307
Net (Increase) Decrease in Financial Assets at Fair Value
through Profit or Loss 221
Net (Increase) Decrease in Due From Banks 1.887 -86.086
Net (Increase) Decrease in Loans -7.445 -1.439
Net (Increase) Decrease in Other Assets -36.400 -1.264
Net Increase (Decrease) in Bank Deposits -35.869
Net Increase (Decrease) in Funds Borrowed 7.445 1.263
Net Increase (Decrease) Other Liabilities -70.818 81.088

Net Cash Provided From Banking Operations 107.213 40.615
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES
Net Cash Flows from (used in) Investing Activities -5.212 -691
Cash Paid For Tangible And Intangible Asset Purchases -5.151
Cash Obtained from Tangible and Intangible Asset Sales -691
Cash Paid for Purchase of Financial Assets At Fair Value
Through Other Comprehensive Income 61
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Net cash flows from (used in) financing activities -159

Other -159
E;fjic\faciiﬁlange in Foreign Exchange Rate on Cash and Cash 6.792 1365
Net Increase (Decrease) in Cash and Cash Equivalents 95.050 38.559
Cash and Cash Equivalents at Beginning of the Period 196.534 157.975

Cash and Cash Equivalents at End of the Period 291.584 196.534
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Presentation Currency 1.000 TL
Nature of Financial Statements Unconsolidated

Other Accumulated Comprehensive Income

ssued [That Will Not Be Reclassified In Profit and Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit and Loss Er TS

Total Equity Except from

Current Period Non-controlling

Footnote Reference ) - Profits or : Non-controlling
Accumulated Gains / Losses on Other (Accumulated Gains or Losses on Cash Flow Hedges, Other Comprehensive Income of Associates and Joint Ventures Accounted for Using Equity leras Net Profit (Loss) e Interests
Remeasurements of Defined Benefit Plans || Method that will be Reclassified to Profit or Loss and Other Accumulated Amounts of Other Comprehensive Income that will be Reclassified to Profit or Loss)

Statement of changes in equity [abstract]

CHANGES IN EQUITY ITEMS

Equity at beginning of period 50.000 139 945 107.221 47.501 205.356 205.356
Adjustments Related to TMS 8

Effect Of Corrections

Effect Of Changes In Accounting Policy
Adjusted Beginning Balance 50.000 139 945 107.221 47.501 205.356 205.356

Total Comprehensive Income (Loss)

Previous Period Capital Increase in Cash

AN SER AN Capital Increase Through Internal Reserves

Issued Capital Inflation Adjustment Difference
Convertible Bonds
Subordinated Debt

Increase (decrease) through other changes, equity -183 -183 -183
Profit Distributions -90 47.141 -47.051 72.031 72.031 72.031

Dividends Paid

Transfers To Reserves -90 47.141 -47.051

Other 72.031 72.031 72.031
Equity at end of period 50.000 -134 945 154.362 72.031 277.204 277.204

Statement of changes in equity [abstract]
CHANGES IN EQUITY ITEMS

Equity at beginning of period 50.000 -134 945 154.362 72.031 277.204 2717.204
Adjustments Related to TMS 8

Effect Of Corrections

Effect Of Changes In Accounting Policy
Adjusted Beginning Balance 50.000 -134 945 154.362 72.031 277.204 277.204
Total Comprehensive Income (Loss) -159 114 -45 -45
Capital Increase in Cash

Current Period
01.01.2018 - 31.12.2018

Capital Increase Through Internal Reserves

Issued Capital Inflation Adjustment Difference
Convertible Bonds

Subordinated Debt

Increase (decrease) through other changes, equity

Profit Distributions 72.031 -72.031 123.532 123.532 123.532
Dividends Paid
Transfers To Reserves (11-k) 72.031 -72.031
Other 123.532 123.532 123.532

Equity at end of period 50.000 -293 1.059 226.393 123.532 400.691 400.691



