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BAGIMSIZ DENETGi RAPORU

Ulaslar Turizm Yatinmlari ve Dayanikli Tliketim Mallari Ticaret Pazarlama Anonim Sirketi
Yonetim Kurulu'na

1) Goriis

Ulaslar Turizm Yatinmlari ve Dayanikli Tiiketim Mallar Ticaret Pazarlama Anonim Sirketi Yonetim Kurulu'na ("
Sirket") 31 Aralik 2018 tarihli finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; kar veya
zarar ve diger kapsamli gelir tablosu, 6zkaynak degisim tablosu ve nakit akis tablosu ile 6nemli muhasebe
politikalarinin 6zeti de dahil olmak tizere finansal tablo dipnotlarindan olusan finansal tablolarini denetlemis
bulunuyoruz.

Gorusumize gore ilisikteki finansal tablolar, Sirketin 31 Aralik 2018 tarihi itibariyla finansal durumunu ve ayni
tarihte sona eren hesap dénemine ait finansal performansini ve nakit akislarini, Tlrkiye Muhasebe
Standartlarina ("TMS") uygun olarak tim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

(Sirketin 6nceki yil finansal tablolari baska bir denetim sirketi tarafindan denetlemis ve olumlu goris
verilmistir.)

2) Goriisiin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Go6zetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan
yayimlanan Tirkiye Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina ("BDS") uygun
olarak yurutulmustlr. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin
Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan béliimiinde ayrintili bir sekilde aciklanmistir.
KGK tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar (Etik Kurallar) ile finansal tablolarin
bagimsiz denetimiyle ilgili mevzuatta yer alan etik hitkiimlere uygun olarak Sirketten bagimsiz oldugumuzu
beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine
getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, goérisiimuziin
olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3) Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize goére cari doneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir butiin olarak finansal tablolarin
bagimsiz denetimi cercevesinde ve finansal tablolara iliskin gériisiimiiziin olusturulmasinda ele alinmis olup,
bu konular hakkinda ayri bir gérus bildirmiyoruz.

Tarafimizca 6nemli goriilen kilit denetim konulari asagidaki gibidir:



Kilit Denetim Konusu Kilit denetim konusunun nasil ele alindig

Gayrimenkul Satisindan Dogan Alacaklar

Sirket, 6nceki hesap dénemi icerisinde, Antalya Alanya'da . . M
bulunan bir gayrimenkulliiniin satisini gerceklestirmistir. $|rket tarafindan gay”menkUI Sat'$tan dogan alacaklar> sat|§

Sirket bu satistan dolayr 6nemli tutarlarda yabaci para  s6zlesmesinde yer alan vadelere uygun bir bigimde

cinsinden alacagi dogmustur. Bu alacaklarin tahsil Klestirmistir. Al Klard dos kur farkl bir fi

durumlar ve yine bu kapsamda dogan kur farklarinin gerg_e ?5 rmis II’... “aca ar .ar' O.gan ur.ar al’l. Ir In.ansma.n

raporlanmasi diger hususlara gére dnemli gorilmastir. faaliyeti olarak goriilmedigi icin diger faaliyet gelir ve giderleri
arasinda muhasebelestirildigi ve tutarlarinin tam hesaplandigi

da tespit edilmistir.

Yatirim Amagli Gayrimenkuller ve Gergege Uygun Deger

Sirketin Yatinm Amacli Gayrimenkulleri Finansal Durum . .. ... .
Tablosunda gercege uygun degerleri ile raporlanmistr.  Mevcut denetim prosedirlerimizin yani sira denetim

Gergege uygun degerler, Snceki yil sonu itibariyle, Sermaye  prosediirlerimiz, degerleme sirketi tarafindan yapilan
Piyasasi tarafindan yetkilendirilmis bir gayrimenkul o . . o
degerleme sirketi tarafindan belirlenmistir. degerlemelerin belirlenen standartlara uygun olup olmadiginin
degerlendirilmesi ile yapilan degerlemelerin
Degerleme calismalari ekonomik cevrede onemli ~ Muhasebelestirilmesi ve finansal tablolarda dogru olarak

degisikliklerin olmasi ve bunun gayrimenkullere etkisinin rapor[and@mm kontrolunu igermektedir_
onemli oldugu dénemlerde tekrarlanmalidir.

icinde bulundugumuz ekonomik dénemde ekonomik
gostergelerde degisiklikler olmakla beraber bunlarin ilgili
gayrimenkuller Uzerinde 6nemli bir degisim yaratmadigi
tarafimizdan da kabul gérmastir.

4) Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara iliskin Sorumluluklar

Sirket yonetimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli
gordugl i¢ kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirketin sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde siireklilikle ilgili hususlar aciklamaktan ve Sirketi tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin sirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirketin finansal raporlama siirecinin gézetiminden sorumludur.

5) Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine lliskin Sorumluluklan
Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:
Amacimiz, bir biitlin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine

iliskin makul glivence elde etmek ve gorisiimiizi iceren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere
uygun olarak yirdtilen bir bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir glivence



seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata
veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu
tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul élctide bekleniyorsa bu yanlisliklar 5nemli
olarak kabul edilir.

BDS'lere uygun olarak yirttiilen bir bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi siirdiirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte;
bu risklere karsilik veren denetim prosedurleri tasarlanmakta ve uygulanmakta ve gérusimuze dayanak
teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir (Hile; muvazaa, sahtekarlik, kasitli ihmal,
gercege aykiri beyan veya i¢ kontrol ihlali fiillerini igcerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit
edememe riski, hata kaynakli 6nemli bir yanlisligl tespit edememe riskinden yiiksektir.).

- Sirketin i¢ kontrolliniin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim
prosedurlerini  tasarlamak amaciyla denetimle ilgili i¢ kontrol degerlendirilmektedir.
- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve
ilgili agiklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Sirketin surekliligini devam ettirme kabiliyetine iliskin ciddi
siphe olusturabilecek olay veya sartlarla ilgili dnemli bir belirsizlig§in mevcut olup olmadigl hakkinda ve
yonetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili
aciklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu gérus disinda bir
gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen
denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirketin strekliligini sona
erdirebilir.

- Finansal tablolarin, aciklamalar dahil olmak lizere, genel sunumu, yapisi ve icerigi ile bu tablolarin, temelini
olusturan islem ve olaylari gercege uygun sunumu saglayacak sekilde yansitip yansitmadig
degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hikimlere uygunluk sagladigimizi tst yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik lizerinde etkisi oldugu dustinlebilecek tiim iliskiler ve diger hususlari ve
ilgili onlemleri st yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun
kamuya ac¢iklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz
sonuglarin, kamuya acgiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga
istisnai durumlarda, ilgili hususun bagimsiz denetgi raporumuzda bildirilmemesine karar verebiliriz.

Bu bagimsiz denetimi yiirltiip sonuglandiran sorumlu denetci Mehmet Kog'tur.

B) Mevzuattan Kaynaklanan Diger Yiikdmliiliikler



1) 6102 Sayili Turk Ticaret Kanunu'nun (TTK) 398'inci maddesinin dérdiinci fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda
Denetgi Raporu 29 Ocak 2019 tarihinde Sirketin Yonetim Kurulu'na sunulmustur.

2) 6102 Sayili Turk Ticaret Kanunu'nun (TTK) 402'nci maddesinin dordiincti fikrasi uyarinca Sirketin 1 Ocak-31 Aralik 2018 hesap déneminde defter tutma
duizeninin, finansal tablolarin, kanun ile Sirket esas sézlesmesinin finansal raporlamaya iliskin hikiimlerine uygun olmadigina dair 6nemli bir hususa
rastlanmamistir.

3) TTK'nin 402'nci maddesinin dérdiincii fikrasi uyarinca Yonetim Kurulu, tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri
vermistir.

29 Ocak 2019, Ankara

Banden Bagimsiz Denetim Hizmetleri A.S.

Mehmet Kog

Sorumlu Denetgi
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Other current assets
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Investment property
Property, plant and equipment
Land and Premises
Buildings
Machinery And Equipments
Vehicles
Fixtures and fittings
Intangible assets and goodwill
Computer Softwares
Deferred Tax Asset
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings

Current Borrowings From Unrelated Parties

Bank Loans

Trade Payables

Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables

Other Payables to Unrelated Parties
Deferred Income

Deferred Income from Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Bank Loans
Deferred Income
Deferred Income from Unrelated Parties
Non-current provisions
Non-current provisions for employee benefits
Other non-current provisions
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)

that will not be Reclassified in Profit or Loss

13

14
15

16

28

11

20

19

11

19

21
17

Current Period

Footnote Reference 31.12.2018

6.775.179
0

0
9.981.719
0
9.981.719
637.963
637.963
17.394.861
17.394.861

732.449

0

732.449
15.155.590
880.328
14.936
47.421
21.229
570.691
226.051
16.652
16.652
275.895
17.060.914
34.455.775

3.013.842
3.013.842
3.013.842
31.905
31.905
74.526
36.507
36.507
815.440
815.440
3.972.220
3.972.220

2.237.894
2.237.894
2.237.894
1.648.752
1.648.752

356.558

107.869

248.689
4.243.204
8.215.424

26.240.351
11.157.000
1.934.762

2.864.561

Previous Period
31.12.2017

2.869.592
0

0
8.368.430
0
8.368.430
691.312
691.312
11.929.334
11.929.334

7.826.376
0
7.826.376
15.155.590
948.458
14.936
48.624
25.546
559.269
300.083
18.178
18.178
231.397
24.179.999
36.109.333

3.758.181
3.758.181
3.758.181
28.588
28.588
69.555
39.085
39.085
584.645
584.645
4.480.054
4.480.054

4.295.901
4.295.901
4.295.901
1.766.748
1.766.748
349.651
70.498
279.153
6.412.300
10.892.354

25.216.979
11.157.000
1.934.762

2.872.821



Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits

Profit from Sales of Participation Shares or
Property that will be Added to Share Capital

Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

2.864.561

2.961.665

-97.104

16.137.994

16.097.101

40.893
-7.013.357
1.159.391
26.240.351
34.455.775

2.872.821

2.961.665

-88.844

40.893

0

40.893
-6.926.424
16.137.927
25.216.979
36.109.333



Profit or loss [abstract]
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Profit or loss [abstract]

PROFIT (LOSS)

Revenue
Cost of sales
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)
General Administrative Expenses
Marketing Expenses
Research and development expense
Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income
Investment Activity Expenses
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
Finance costs
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX
Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PERIOD PROFIT/LOSS FROM DISCONTINUED OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing Operations

Stirdiirtilen Faaliyetlerden Pay Basina Kazang

Diluted Earnings Per Share

Footnote Reference

23
23

24-25

24-25

26
26

26

27

27

28

29

Current Period Previous Period

01.01.2018 -
31.12.2018

o O O o

-1.720.374
0

0
8.265.351
-4.461.908
2.083.069
1.772.378
0
3.855.447
1.368.601
-4.071.055
1.152.993
6.398

0

6.398
1.159.391
0
1.159.391

0
1.159.391

0,10390000

01.01.2017 -
31.12.2017

o O O o

-1.580.004
0

0
2.967.655
-1.875.418
-487.767
20.831.982
0
20.344.215
780.307
-2.898.157
18.226.365
-2.088.438
0
-2.088.438
16.137.927
0
16.137.927

0
16.137.927

1,44640000
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Current Period Previous Period
Footnote Reference  01.01.2018 - 01.01.2017 -

31.12.2018 31.12.2017

Statement of Other Comprehensive Income

PROFIT (LOSS) 1.159.391 16.137.927
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss -8.260 84
Gains (Losses) on Revaluation of Property, Plant and Equipment 22 0 26.445
Gains (Losses) on Remeasurements of Defined Benefit Plans 22 -10.325 -26.340
Taxes Relating To Components Of Other Comprehensive Income 2,065 21
That Will Not Be Reclassified To Profit Or Loss

Current Period Tax (Expense) Income 0 0
;T:::::;aégnu%;;zzltns (Losses) on Revaluation of Property, 2 0 5989
Taxes Relating to Remeasurements of Defined Benefit Plans 2.065 5.268
Other Comprehensive Income That Will Be Reclassified to Profit 0
or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -8.260 84
TOTAL COMPREHENSIVE INCOME (LOSS) 1.151.131 16.138.011
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0

Owners of Parent 1.151.131 16.138.011



Statement of cash flows (Indirect Method)
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Current Period Previous Period
01.01.2018 - 31.12.2018 01.01.2017-31.12.2017

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 9.719.765 -18.205.292
Profit (Loss) 1.159.391 16.137.927
Profit (Loss) from Continuing Operations 1.159.391 16.137.927
Profit (Loss) from Discontinued Operations 0 0
Adjustments to Reconcile Profit (Loss) 2.916.057 -16.758.642
Adjustments for depreciation and amortisation expense 15-16 203.405 157.249
Adjustments for Impairment Loss (Reversal of Impairment Loss) -1.683 -1.870
;\S:CURSSLZ?:;;::; Impairement Loss (Reversal of Impairment Loss 1683 1870
Adjustments for provisions -60.455 14.628
ggjnu:fti?;ents for (Reversal of) Provisions Related with Employee 21 27.046 14.628
Adjustments for (Reversal of) Lawsuit and/or Penalty Provisions 17 -30.464 0
Adjustments for (Reversal of) Other Provisions -57.037 0
Adjustments for Interest (Income) Expenses 27 -96.895 202.007
Adjustments for Interest Income -202.007 0
Adjustments for interest expense 105.112 202.007
Adjustments for fair value losses (gains) 14 0 -4.602.327
Adjustments for Tax (Income) Expenses 28 -6.398 2.088.438
Adjustments for losses (gains) on disposal of non-current assets -65.149 -15.855.631
ﬁgi::ments for Losses (Gains) Arised From Sale of Tangible -65.149 -15.855.631
grt]f;ircfr:jgjlis;t:;ilnot\ilforwhlch cash effects are investing or 9.943.232 1.938.864
Changes in Working Capital 5.644.317 -17.514.683
/r-\:é:is\;can::ts for decrease (increase) in trade accounts 1683 1.870
Bre]igelz:::d(r:rrszze) in Trade Accounts Receivables from 8 1683 1.870
ggjl:ts::svr:; g;ﬁissze (Increase) in Other Receivables 5.624.125 7.688.864
g;c;te:;\elv(iltr;c(r)epaesre;t:gr?sther Unrelated Party Receivables 5.624.125 7.688.864
Adjustments for increase (decrease) in trade accounts payable 3.317 5.143
gwacriei:::e (Decrease) in Trade Accounts Payables to Unrelated 8 3317 5.143
Increase (Decrease) in Employee Benefit Liabilities 20 4,971 898
Adjustments for increase (decrease) in other operating payables -2.578 10.563
racrit?:\:e (Decrease) in Other Operating Payables to Unrelated 578 10.563
Increase (Decrease) in Deferred Income 19 112.799 -9.844.293
Cash Flows from (used in) Operations 9.719.765 -18.135.398
Payments Related with Provisions for Employee Benefits 21 0 -69.894
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -68.601 29.536.587
:Dnr;cnegeiifef;c;r:eisales of property, plant, equipment and 65.147 30.143.570
Purchase of Property, Plant, Equipment and Intangible Assets 15-16 -133.748 -606.983
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -5.745.577 -10.535.883
Proceeds from borrowings 11 0 1.774.474
Proceeds from Loans 0 1.774.474
Repayments of borrowings 11 -5.225.268 -11.515.889
Loan Repayments -5.225.268 -11.515.889
Interest paid 27 -520.309 -794.468
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFEC'E' OF EXCHA)NGE RATE CHANGES ° 3.905.587 195412
Net increase (decrease) in cash and cash equivalents 3.905.587 795.412
gé:lrggND CASH EQUIVALENTS AT THE BEGINNING OF THE 7 2.869.592 2.074.180
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 7 6.775.179 2.869.592
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Statement of changes in equity [abstract]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Previous Period

01.01.2017 - 31.12.2017
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

22

22

22

Footnote Reference

Issued Capital

11.157.000

11.157.000

11.157.000

Statement of changes in equity [abstract]

Share premiums or discounts

1.934.762

1.934.762

1.934.762

Increases (Decreases) on Revaluation of Property, Plant and Equipment

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

9.725.050

21.156

-6.784.541

2.961.665

2.961.665

Equity attributable to owners of parent [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

-67.772

-21.072

-8.260

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

40.893

40.893

40.893

16.097.101

Retained Earnings

Non-controlling interests [member]

Prior Years' Profits or Losses | Net Profit or Loss

-9.477.976 -4.590.070  8.721.887
-4.590.070 4.590.070 0
16.137.927 16.138.011

7.141.622 357.081
-6.926.424 16.137.927 25.216.979
-6.926.424 16.137.927 25.216.979
-127.759 -127.759
40.826 -16.137.927 0

1.159.391  1.151.131

8.721.887

16.138.011

357.081

25.216.979

25.216.979

-127.759

1.151.131



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




