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Explanations

Reference: VakifBank Public Disclosure Dated April 12,2018.

It was announced with the referred disclosure that, With the Bank's Board of Directors' decision dated April 12th, 2018,
the Head Office was authorized to propose and acquire the shares of VakifBank Pension Fund and VakifBank Private
Social Security Fund in VakifBank subsidiaries.

In line with the Bank's Board of Directors' decision dated April 12th, 2018,

VakifBank bought the shares of VakifBank Pension Fund and VakifBank Private Social Security Fund in Vakif Gayrimenkul
Degerleme AS. Shares of the bank before and after transaction are given below in the table.

According to CMB legislation, in case of a contradiction between the Turkish and English versions of this public disclosure
, the Turkish version shall prevail.

Shares Transaction Information [Table]




Nominal |Ratio of Shares | Nominal |Ratio of Shares

Transaction |  va|ye of Owned in Value of Owned in

Type of of Shares

Transaction e (11

Subject to Unit) Value (TRY) Shares Company Shares Company

Transaction ( Owned Capital Before [Owned After | Capital After
TRY) Before Transaction ( [Transaction (| Transaction (
Transaction ( TRY) TRY) TRY)
TRY)

28/09/2018 Alim (Buy) 5.600.000 1,88 10.531.463,28 7.600.000 % 54,29  13.200.000 % 94,29

We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and

documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the
subject matter thereof, and we’re personally liable for the disclosures.



